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SUMMARY PROSPECTUS May 1, 2015

AB Variable Products Series Fund, Inc.
Balanced Wealth Strategy Portfolio—Class B

Before you invest, you may want to review the Portfolio’s Prospectus, which contains more information about the Portfolio and
its risks. The Portfolio’s Prospectus and Statement of Additional Information, both dated May 1, 2015, are incorporated by refer-
ence into this Summary Prospectus. For free paper or electronic copies of the Portfolio’s Prospectus and other information about
the Portfolio, go to http://www.ABglobal.com/links/variable, email a request to prorequest@ABglobal.com, call (800) 227-4618,
or ask any insurance company that offers shares of the Portfolio.

INVESTMENT OBJECTIVE
The Portfolio’s investment objective is to maximize total return consistent with the Adviser’s determination of reasonable risk.

FEES AND EXPENSES OF THE PORTFOLIO
This table describes the fees and expenses that you may pay if you buy and hold shares of the Portfolio. The operating expenses
information below is designed to assist Contractholders of variable products that invest in the Portfolio in understanding the fees
and expenses that they may pay as an investor. Because the information does not reflect deductions at the separate account level or
contract level for any charges that may be incurred under a contract, Contractholders that invest in the Portfolio should refer to the
variable contract prospectus for a description of fees and expenses that apply to Contractholders. Inclusion of these charges would
increase the fees and expenses provided below.

Shareholder Fees (fees paid directly from your investment)
N/A

Annual Portfolio Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees .55%
Distribution (12b-1) Fees .25%
Other Expenses .16%

Total Portfolio Operating Expenses .96%

Examples
The Examples are intended to help you compare the cost of investing in the Portfolio with the cost of investing in other mutual
funds. The Examples assume that you invest $10,000 in the Portfolio for the time periods indicated and then redeem all of your
shares at the end of those periods. The Examples also assume that your investment has a 5% return each year and that the Portfo-
lio’s operating expenses stay the same. Although your actual costs may be higher or lower, based on these assumptions your costs
would be:

After 1 Year $ 98
After 3 Years $ 306
After 5 Years $ 531
After 10 Years $1,178

Portfolio Turnover
The Portfolio pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs. These transaction costs, which are not reflected in the Annual Portfo-
lio Operating Expenses or in the Examples, affect the Portfolio’s performance. During the most recent fiscal year, the Portfolio’s
portfolio turnover rate was 114% of the average value of its portfolio.
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PRINCIPAL STRATEGIES
The Portfolio invests in a portfolio of equity and debt securities that is designed as a solution for investors who seek a moderate tilt
toward equity returns but also want the risk diversification offered by debt securities and the broad diversification of their equity
risk across styles, capitalization ranges and geographic regions. The Portfolio targets a weighting of 60% equity securities and 40%
debt securities with a goal of providing moderate upside potential without excessive volatility. In managing the Portfolio, the Ad-
viser efficiently diversifies between the debt and equity components to produce the desired risk/return profile. Investments in real
estate investment trusts, or REITs, are deemed to be 50% equity and 50% fixed-income for purposes of the overall target blend of
the Portfolio.

The Portfolio’s equity component is diversified between growth and value equity investment styles, and between U.S. and
non-U.S. markets. The Adviser selects growth and value equity securities by drawing from a variety of its fundamental growth and
value investment disciplines to produce a blended equity component. Within each equity investment discipline, the Adviser may
draw on the capabilities of separate investment teams specializing in different capitalization ranges and geographic regions (U.S. and
non-U.S.). Accordingly, in selecting equity investments for the Portfolio, the Adviser is able to draw on the resources and expertise
of multiple growth and value equity investment teams, which are supported by equity research analysts specializing in growth re-
search, and equity research analysts specializing in value research.

The Adviser’s targeted blend for the non-REIT portion of the Portfolio’s equity component is an equal weighting of growth and
value stocks (50% each).

In addition to blending growth and value styles, the Adviser blends each style-based portion of the Portfolio’s equity component
across U.S. and non-U.S. issuers and various capitalization ranges. Within each of the value and growth portions of the Portfolio,
the Adviser normally targets a blend of approximately 70% in equities of U.S. companies and the remaining 30% in equities of
companies outside the United States. The Adviser will allow the relative weightings of the Portfolio’s investments in equity and
debt, growth and value, and U.S. and non-U.S. components to vary in response to market conditions, but ordinarily, only by ±5%
of the Portfolio’s net assets. Beyond those ranges, the Adviser will rebalance the Portfolio toward the targeted blend. However,
under extraordinary circumstances, such as when market conditions favoring one investment style are compelling, the range may
expand to ±10% of the Portfolio’s net assets. The Portfolio’s targeted blend may change from time to time without notice to
shareholders based on the Adviser’s assessment of underlying market conditions.

The Adviser selects the Portfolio’s growth stocks using its growth investment discipline. Each growth investment team selects
stocks using a process that seeks to identify companies with strong management, superior industry positions, excellent balance
sheets and superior earnings growth prospects. This discipline relies heavily upon the fundamental analysis and research of the Ad-
viser’s internal growth research staff, which follows over 1,500 U.S. and non-U.S. companies. The Adviser’s growth analysts pre-
pare their own earnings estimates and financial models for each company followed. Research emphasis is placed on identifying
companies whose substantially above-average prospective earnings growth is not fully reflected in current market valuations. Each
growth investment team constructs a portfolio that emphasizes equity securities of a limited number of carefully selected, high-
quality companies that are judged likely to achieve superior earnings growth.

Each value investment team seeks to identify companies whose long-term earnings power and dividend paying capability are not
reflected in the current market price of their securities. This fundamental value discipline relies heavily upon the Adviser’s internal
value research staff, which follows over 1,500 U.S. and non-U.S. companies. Teams within the value research staff cover a given
industry worldwide, to better understand each company’s competitive position in a global context. The Adviser identifies and
quantifies the critical variables that control a business’s performance and analyzes the results in order to forecast each company’s
long-term prospects and expected returns. Through application of this value investment process, each value investment team con-
structs a portfolio that emphasizes equity securities of a limited number of value companies.

In selecting fixed-income investments, the Adviser may draw on the capabilities of separate investment teams that specialize in different
areas that are generally defined by the maturity of the debt securities and/or their ratings, and which may include subspecialties (such as
inflation-indexed securities). These fixed-income teams draw on the resources and expertise of the Adviser’s internal fixed-income re-
search staff, which includes over 50 dedicated fixed-income research analysts and economists. The Portfolio’s fixed-income securities will
primarily be investment-grade debt securities, but are expected to include lower-rated securities (“junk bonds”) and preferred stock. The
Portfolio will not invest more than 25% of its total assets in securities rated, at the time of purchase, below investment grade.

The Portfolio also may enter into forward commitments, make short sales of securities or maintain a short position and invest in
rights or warrants.

Currencies can have a dramatic impact on equity returns, significantly adding to returns in some years and greatly diminishing them
in others. Currency and equity positions are evaluated separately. The Adviser may seek to hedge the currency exposure resulting
from securities positions when it finds the currency exposure unattractive. To hedge all or a portion of its currency risk, the Portfo-
lio may, from time to time, invest in currency-related derivatives, including forward currency exchange contracts, futures contracts,
options on futures, swaps and options. The Adviser may also seek investment opportunities by taking long or short positions in
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currencies through the use of currency-related derivatives. The Portfolio may enter into other derivatives transactions, such as op-
tions, futures contracts, forwards and swaps.

PRINCIPAL RISKS:
• Market Risk: The value of the Portfolio’s assets will fluctuate as the stock or bond market fluctuates. The value of its invest-
ments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other events that affect large
portions of the market.

• Interest Rate Risk: Changes in interest rates will affect the value of investments in fixed-income securities. When interest rates
rise, the value of investments in fixed-income securities tends to fall and this decrease in value may not be offset by higher in-
come from new investments. The Portfolio may be subject to a heightened risk of rising interest rates due to the current period
of historically low rates and the effect of government fiscal policy initiatives, including Federal Reserve actions, and market re-
action to these initiatives. The current period of historically low rates is expected to end and rates are expected to begin rising in
the near future. Interest rate risk is generally greater for fixed-income securities with longer maturities or durations.

• Credit Risk: An issuer or guarantor of a fixed-income security, or the counterparty to a derivatives or other contract, may be
unable or unwilling to make timely payments of interest or principal, or to otherwise honor its obligations. The issuer or guaran-
tor may default, causing a loss of the full principal amount of a security. The degree of risk for a particular security may be re-
flected in its credit rating. There is the possibility that the credit rating of a fixed-income security may be downgraded after
purchase, which may adversely affect the value of the security.

• Below Investment Grade Security Risk: Investments in fixed-income securities with lower ratings (“junk bonds”) tend to
have a higher probability that an issuer will default or fail to meet its payment obligations. These securities may be subject to
greater price volatility due to such factors as specific corporate developments, interest rate sensitivity, negative perceptions of the
junk bond market generally and less secondary market liquidity.

• Foreign (Non-U.S.) Risk: Investments in securities of non-U.S. issuers may involve more risk than those of U.S. issuers.
These securities may fluctuate more widely in price and may be less liquid due to adverse market, economic, political, regulatory
or other factors.

• Currency Risk: Fluctuations in currency exchange rates may negatively affect the value of the Portfolio’s investments or reduce
its returns.

• Allocation Risk: The allocation of investments among the different investment styles, such as growth or value, equity or debt
securities, or U.S. or non-U.S. securities may have a more significant effect on the Portfolio’s net asset value when one of these
investment strategies is performing more poorly than others.

• Capitalization Risk: Investments in small- and mid-capitalization companies may be more volatile than investments in
large-capitalization companies. Investments in small-capitalization companies may have additional risks because these companies
have limited product lines, markets or financial resources.

• Derivatives Risk: Derivatives may be illiquid, difficult to price, and leveraged so that small changes may produce dispropor-
tionate losses for the Portfolio, and may be subject to counterparty risk to a greater degree than more traditional investments.

• Real Estate Risk: The Portfolio’s investments in the real estate market have many of the same risks as direct ownership of real
estate, including the risk that the value of real estate could decline due to a variety of factors that affect the real estate market
generally. Investments in REITs may have additional risks. REITs are dependent on the capability of their managers, may have
limited diversification, and could be significantly affected by changes in tax laws.

• Management Risk: The Portfolio is subject to management risk because it is an actively-managed investment fund. The Ad-
viser will apply its investment techniques and risk analyses in making investment decisions for the Portfolio, but there is no guar-
antee that its techniques will produce the intended results.

As with all investments, you may lose money by investing in the Portfolio.

BAR CHART AND PERFORMANCE INFORMATION
The bar chart and performance information provide an indication of the historical risk of an investment in the Portfolio by
showing:

• how the Portfolio’s performance changed from year to year over the life of the Portfolio; and

• how the Portfolio’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.

The performance information does not take into account separate account charges. If separate account charges were included, an
investor’s return would be lower. The Portfolio’s past performance, of course, does not necessarily indicate how it will perform in
the future.
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Bar Chart
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During the period shown in the bar chart, the Portfolio’s:

Best Quarter was up 15.06%, 3rd quarter, 2009; and Worst Quarter was down -14.71%, 4th quarter, 2008.

Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2014)

1 Year 5 Years 10 Years
Portfolio 7.11% 8.59% 5.33%

S&P 500 Stock Index
(reflects no deduction for fees, expenses, or taxes) 13.69% 15.45% 7.67%

Barclays U.S. Aggregate Bond Index*
(reflects no deduction for fees, expenses, or taxes) 5.97% 4.45% 4.71%

60% S&P 500 Stock Index/40% Barclays U.S. Aggregate Bond Index*
(reflects no deduction for fees, expenses, or taxes) 10.62% 11.18% 6.77%

* The performance table includes an index of fixed-income securities and information about the 60% S&P 500 Index/40% Barclays U.S. Aggregate Bond Index to show how the
Portfolio’s performance compares with indices of securities similar to those in which the Portfolio invests.

INVESTMENT ADVISER
AllianceBernstein L.P. is the investment adviser for the Portfolio.

PORTFOLIO MANAGERS
The following table lists the persons responsible for day-to-day management of the Portfolio’s portfolio:

Employee Length of Service Title

Daniel J. Loewy Since 2013 Senior Vice President of the Adviser

Christopher H. Nikolich Since 2004 Senior Vice President of the Adviser

Patrick J. Rudden Since 2009 Senior Vice President of the Adviser

Vadim Zlotnikov Since 2013 Senior Vice President of the Adviser

PURCHASE AND SALE OF PORTFOLIO SHARES
The Portfolio offers its shares through the separate accounts of participating life insurance companies (“Insurers”). You may only
purchase and sell shares through these separate accounts. See the prospectus of the separate account of the Insurer for information
on the purchase and sale of the Portfolio shares.

TAX INFORMATION
The Portfolio may pay income dividends or make capital gains distributions. The income and capital gains distributions are ex-
pected to be made in shares of the Portfolio. See the prospectus of the separate account of the Insurer for federal income tax
information.

PAYMENTS TO INSURERS AND OTHER FINANCIAL INTERMEDIARIES
If you purchase shares of the Portfolio through an Insurer or other financial intermediary, the Portfolio and its related companies
may pay the intermediary for the sale of Portfolio shares and related services. These payments may create a conflict of interest by
influencing the Insurer or other financial intermediary and your salesperson to recommend the Portfolio over another investment.
Ask your salesperson or visit your financial intermediary’s website for more information.

Printed on recycled
paper containing post
consumer waste.
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SUMMARY PROSPECTUS May 1, 2015

AB Variable Products Series Fund, Inc.
Growth and Income Portfolio—Class B

Before you invest, you may want to review the Portfolio’s Prospectus, which contains more information about the Portfolio and
its risks. The Portfolio’s Prospectus and Statement of Additional Information, both dated May 1, 2015, are incorporated by refer-
ence into this Summary Prospectus. For free paper or electronic copies of the Portfolio’s Prospectus and other information about
the Portfolio, go to http://www.ABglobal.com/links/variable, email a request to prorequest@ABglobal.com, call (800) 227-4618,
or ask any insurance company that offers shares of the Portfolio.

INVESTMENT OBJECTIVE
The Portfolio’s investment objective is long-term growth of capital.

FEES AND EXPENSES OF THE PORTFOLIO
This table describes the fees and expenses that you may pay if you buy and hold shares of the Portfolio. The operating expenses
information below is designed to assist Contractholders of variable products that invest in the Portfolio in understanding the fees
and expenses that they may pay as an investor. Because the information does not reflect deductions at the separate account level or
contract level for any charges that may be incurred under a contract, Contractholders that invest in the Portfolio should refer to the
variable contract prospectus for a description of fees and expenses that apply to Contractholders. Inclusion of these charges would
increase the fees and expenses provided below.

Shareholder Fees (fees paid directly from your investment)
N/A

Annual Portfolio Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees .55%
Distribution (12b-1) Fees .25%
Other Expenses .05%

Total Portfolio Operating Expenses .85%

Examples
The Examples are intended to help you compare the cost of investing in the Portfolio with the cost of investing in other mutual
funds. The Examples assume that you invest $10,000 in the Portfolio for the time periods indicated and then redeem all of your
shares at the end of those periods. The Examples also assume that your investment has a 5% return each year and that the Portfo-
lio’s operating expenses stay the same. Although your actual costs may be higher or lower, based on these assumptions your costs
would be:

After 1 Year $ 87
After 3 Years $ 271
After 5 Years $ 471
After 10 Years $1,049

Portfolio Turnover
The Portfolio pays transaction costs, such as commissions, when it buys or sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs. These transaction costs, which are not reflected in the Annual Portfo-
lio Operating Expenses or in the Examples, affect the Portfolio’s performance. During the most recent fiscal year, the Portfolio’s
portfolio turnover rate was 51% of the average value of its portfolio.
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PRINCIPAL STRATEGIES
The Portfolio invests primarily in the equity securities of U.S. companies that the Adviser believes are undervalued, focusing on
dividend-paying securities. The Adviser believes that, over time, a company’s stock price will come to reflect its intrinsic economic
value. The Portfolio may invest in companies of any size and in any industry.

The Adviser depends heavily upon the fundamental analysis and research of its internal research staff in making investment deci-
sions for the Portfolio. The research staff follows a primary research universe of approximately 500 largely U.S. companies. In de-
termining a company’s intrinsic economic value, the Adviser takes into account many fundamental and financial factors that it
believes bear on the company’s ability to perform in the future, including earnings growth, prospective cash flows, dividend
growth and growth in book value. The Adviser then ranks each of the companies in its research universe in the relative order of
disparity between their intrinsic economic values and their current stock prices, with companies with the greatest disparities receiv-
ing the highest rankings (i.e., being considered the most undervalued). The Adviser anticipates that the Portfolio’s portfolio nor-
mally will include companies ranking in the top three deciles of the Adviser’s valuation model.

The Adviser recognizes that the perception of what is a “value” stock is relative and the factors considered in determining whether
a stock is a “value” stock may, and often will, have differing relative significance in different phases of an economic cycle. Also, at
different times, and as a result of how individual companies are valued in the market, the Portfolio may be attracted to investments
in companies with different market capitalizations (i.e., large-, mid- or small-capitalization) or companies engaged in particular
types of business (e.g., banks and other financial institutions), although the Portfolio does not intend to concentrate in any particular
industries or businesses. The Portfolio’s portfolio emphasis upon particular industries or sectors will be a by-product of the stock
selection process rather than the result of assigned targets or ranges.

The Portfolio may enter into derivatives transactions, such as options, futures contracts, forwards and swaps. The Portfolio may use
options strategies involving the purchase and/or writing of various combinations of call and/or put options, including on individual
securities and stock indices, futures contracts (including futures contracts on individual securities and stock indices) or shares of
exchange-traded funds, or ETFs. These transactions may be used, for example, to earn extra income, to adjust exposure to in-
dividual securities or markets, or to protect all or a portion of the Portfolio’s portfolio from a decline in value, sometimes within
certain ranges.

The Portfolio may, at times, invest in shares of ETFs in lieu of making direct investments in equity securities. ETFs may provide
more efficient and economical exposure to the types of companies and geographic locations in which the Portfolio seeks to invest
than direct investments.

PRINCIPAL RISKS
• Market Risk: The value of the Portfolio’s assets will fluctuate as the stock or bond market fluctuates. The value of its invest-
ments may decline, sometimes rapidly and unpredictably, simply because of economic changes or other events that affect large
portions of the market.

• Foreign (Non-U.S.) Risk: Investments in securities of non-U.S. issuers may involve more risk than those of U.S. issuers.
These securities may fluctuate more widely in price and may be less liquid due to adverse market, economic, political, regulatory
or other factors.

• Currency Risk: Fluctuations in currency exchange rates may negatively affect the value of the Portfolio’s investments or reduce
its returns.

• Derivatives Risk: Derivatives may be illiquid, difficult to price, and leveraged so that small changes may produce dispropor-
tionate losses for the Portfolio, and may be subject to counterparty risk to a greater degree than more traditional investments.

• Industry/Sector Risk: Investments in a particular industry or group of related industries may have more risk because market
or economic factors affecting that industry could have a significant effect on the value of the Portfolio’s investments.

• Management Risk: The Portfolio is subject to management risk because it is an actively-managed investment fund. The Ad-
viser will apply its investment techniques and risk analyses in making investment decisions for the Portfolio, but there is no guar-
antee that its techniques will produce the intended results.

As with all investments, you may lose money by investing in the Portfolio.

BAR CHART AND PERFORMANCE INFORMATION
The bar chart and performance information provide an indication of the historical risk of an investment in the Portfolio by
showing:

• how the Portfolio’s performance changed from year to year over ten years; and

• how the Portfolio’s average annual returns for one, five and ten years compare to those of a broad-based securities market index.
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The performance information does not take into account separate account charges. If separate account charges were included, an
investor’s return would be lower. The Portfolio’s past performance, of course, does not necessarily indicate how it will perform in
the future.
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During the period shown in the bar chart, the Portfolio’s:

Best Quarter was up 14.14%, 2nd quarter, 2009; and Worst Quarter was down -20.14%, 4th quarter, 2008.

Performance Table
Average Annual Total Returns
(For the periods ended December 31, 2014)

1 Year 5 Years 10 Years

Portfolio 9.29% 15.59% 6.57%

Russell 1000® Value Index
(reflects no deduction for fees, expenses, or taxes) 13.45% 15.42% 7.30%

INVESTMENT ADVISER
AllianceBernstein L.P. is the investment adviser for the Portfolio.

PORTFOLIO MANAGER
The following table lists the person responsible for day-to-day management of the Portfolio’s portfolio:

Employee Length of Service Title

Frank V. Caruso Since 2001 Senior Vice President of the Adviser

PURCHASE AND SALE OF PORTFOLIO SHARES
The Portfolio offers its shares through the separate accounts of participating life insurance companies (“Insurers”). You may only
purchase and sell shares through these separate accounts. See the prospectus of the separate account of the Insurer for information
on the purchase and sale of the Portfolio shares.

TAX INFORMATION
The Portfolio may pay income dividends or make capital gains distributions. The income and capital gains distributions are ex-
pected to be made in shares of the Portfolio. See the prospectus of the separate account of the Insurer for federal income tax
information.

PAYMENTS TO INSURERS AND OTHER FINANCIAL INTERMEDIARIES
If you purchase shares of the Portfolio through an Insurer or other financial intermediary, the Portfolio and its related companies
may pay the intermediary for the sale of Portfolio shares and related services. These payments may create a conflict of interest by
influencing the Insurer or other financial intermediary and your salesperson to recommend the Portfolio over another investment.
Ask your salesperson or visit your financial intermediary’s website for more information.
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get this information at no cost by calling (800) 421-9900, ext. 65413 or by 
sending an email request to afisclass2@americanfunds.com. The current 
prospectus and statement of additional information, dated May 1, 2015, are 
incorporated by reference into this summary prospectus. 
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Investment objective 
The fund’s investment objective is to provide you with high total return (including income and capital gains) consistent with 
preservation of capital over the long term. 

Fees and expenses of the fund 
This table describes the fees and expenses that you may pay if you buy and hold an interest in Class 2 shares of the fund. It does 
not reflect insurance contract fees and expenses. If insurance contract fees and expenses were reflected, expenses shown would 
be higher. 

Annual fund operating expenses  
(expenses that you pay each year as a percentage of the value of your investment) Class 2 

Management fee 0.28% 
Distribution and/or service (12b-1) fees 0.25 
Other expenses 0.02 
Total annual fund operating expenses 0.55 

 

Example This example is intended to help you compare the cost of investing in Class 2 shares of the fund with the cost of investing 
in other mutual funds. 

The example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem all of your shares at the 
end of those periods. The example also assumes that your investment has a 5% return each year and that the fund’s operating 
expenses remain the same. The example does not reflect insurance contract expenses. If insurance contract expenses were 
reflected, expenses shown would be higher. Although your actual costs may be higher or lower, based on these assumptions your 
costs would be: 

 1 year 3 years 5 years 10 years 

Class 2 $56 $176 $307 $689 

 

Portfolio turnover The fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the fund’s investment results. During the most recent fiscal year, the fund’s 
portfolio turnover rate was 88% of the average value of its portfolio. 

Principal investment strategies 
In seeking to pursue its investment objective, the fund varies its mix of equity securities, debt securities and money market 
instruments. Under normal market conditions, the fund’s investment adviser expects (but is not required) to maintain an investment 
mix falling within the following ranges: 40%-80% in equity securities, 20%-50% in debt securities and 0%-40% in money market 
instruments. As of December 31, 2014, the fund was approximately 67% invested in equity securities, 25% invested in debt 
securities and 8% invested in money market instruments. The proportion of equities, debt and money market securities held by the 
fund varies with market conditions and the investment adviser’s assessment of their relative attractiveness as investment 
opportunities.  

The fund invests in a diversified portfolio of common stocks and other equity securities, bonds and other intermediate and long-
term debt securities, and money market instruments (debt securities maturing in one year or less). Although the fund focuses on 
investments in medium to larger capitalization companies, the fund’s investments are not limited to a particular capitalization size. 
The fund may invest up to 15% of its assets in common stocks and other equity securities of issuers domiciled outside the United 
States and up to 5% of its assets in debt securities of issuers domiciled outside the United States. In addition, the fund may invest 
up to 25% of its debt assets in lower quality debt securities (rated Ba1 or below and BB+ or below by Nationally Recognized 
Statistical Rating Organizations designated by the fund’s investment adviser or unrated but determined to be of equivalent quality 
by the fund’s investment adviser). Such securities are sometimes referred to as “junk bonds.”  

The investment adviser uses a system of multiple portfolio managers in managing the fund’s assets. Under this approach, the 
portfolio of the fund is divided into segments managed by individual managers who decide how their respective segments will be 
invested. 

The fund relies on the professional judgment of its investment adviser to make decisions about the fund’s portfolio investments. 
The basic investment philosophy of the investment adviser is to seek to invest in attractively priced securities that, in its opinion, 
represent good, long-term investment opportunities. The investment adviser believes that an important way to accomplish this is 
through fundamental analysis, which may include meeting with company executives and employees, suppliers, customers and 
competitors. Securities may be sold when the investment adviser believes that they no longer represent relatively attractive 
investment opportunities. 
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Principal risks 
This section describes the principal risks associated with the fund’s principal investment strategies. You may lose money by 
investing in the fund. The likelihood of loss may be greater if you invest for a shorter period of time. Investors in the fund should 
have a long-term perspective and be able to tolerate potentially sharp declines in value.  

Market conditions — The prices of, and the income generated by, the common stocks, bonds and other securities held by the fund 
may decline – sometimes rapidly or unpredictably – due to various factors, including events or conditions affecting the general 
economy or particular industries; overall market changes; local, regional or global political, social or economic instability; 
governmental or governmental agency responses to economic conditions; and currency exchange rate, interest rate and 
commodity price fluctuations.  

Issuer risks — The prices of, and the income generated by, securities held by the fund may decline in response to various factors 
directly related to the issuers of such securities, including reduced demand for an issuer’s goods or services, poor management 
performance and strategic initiatives such as mergers, acquisitions or dispositions and the market response to any such initiatives. 

Investing in growth-oriented stocks — Growth-oriented common stocks and other equity-type securities (such as preferred stocks, 
convertible preferred stocks and convertible bonds) may involve larger price swings and greater potential for loss than other types 
of investments.  

Investing in income-oriented stocks — Income provided by the fund may be reduced by changes in the dividend policies of, and the 
capital resources available for dividend payments at, the companies in which the fund invests. 

Investing in debt instruments — The prices of, and the income generated by, bonds and other debt securities held by the fund may 
be affected by changing interest rates and by changes in the effective maturities and credit ratings of these securities. 

Rising interest rates will generally cause the prices of bonds and other debt securities to fall. Falling interest rates may cause an 
issuer to redeem, call or refinance a debt security before its stated maturity, which may result in the fund having to reinvest the 
proceeds in lower yielding securities. Longer maturity debt securities generally have greater sensitivity to changes in interest rates 
and may be subject to greater price fluctuations than shorter maturity debt securities. 

Bonds and other debt securities are also subject to credit risk, which is the possibility that the credit strength of an issuer will 
weaken and/or an issuer of a debt security will fail to make timely payments of principal or interest and the security will go into 
default. Lower quality debt securities generally have higher rates of interest and may be subject to greater price fluctuations than 
higher quality debt securities. Credit risk is gauged, in part, by the credit ratings of the debt securities in which the fund invests. 
However, ratings are only the opinions of the rating agencies issuing them and are not guarantees as to credit quality or an 
evaluation of market risk. The fund’s investment adviser relies on its own credit analysts to research issuers and issues in seeking to 
mitigate various credit and default risks. 

Investing in lower rated debt instruments — Lower rated bonds and other lower rated debt securities generally have higher rates of 
interest and involve greater risk of default or price declines due to changes in the issuer’s creditworthiness than those of higher 
quality debt securities. The market prices of these securities may fluctuate more than the prices of higher quality debt securities 
and may decline significantly in periods of general economic difficulty. These risks may be increased with respect to investments in 
junk bonds. 

Investing in securities backed by the U.S. government — Securities backed by the U.S. Treasury or the full faith and credit of the U.S. 
government are guaranteed only as to the timely payment of interest and principal when held to maturity. Accordingly, the current 
market values for these securities will fluctuate with changes in interest rates. Securities issued by government-sponsored entities 
and federal agencies and instrumentalities that are not backed by the full faith and credit of the U.S. government are neither issued 
nor guaranteed by the U.S. government. 

Thinly traded securities — There may be little trading in the secondary market for particular bonds or other debt securities, which 
may make them more difficult to value, acquire or sell.  

Investing outside the United States — Securities of issuers domiciled outside the United States, or with significant operations or 
revenues outside the United States, may lose value because of adverse political, social, economic or market developments 
(including social instability, regional conflicts, terrorism and war) in the countries or regions in which the issuers operate or 
generate revenue. These securities may also lose value due to changes in foreign currency exchange rates against the U.S. dollar 
and/or currencies of other countries. Issuers of these securities may be more susceptible to actions of foreign governments, such 
as the imposition of price controls or punitive taxes, that could adversely impact revenues. Securities markets in certain countries 
may be more volatile and/or less liquid than those in the United States. Investments outside the United States may also be subject 
to different accounting practices and different regulatory, legal and reporting standards and practices, and may be more difficult 
to value, than those in the United States. In addition, the value of investments outside the United States may be reduced by foreign 
taxes, including foreign withholding taxes on interest and dividends. Further, there may be increased risks of delayed settlement of 
securities purchased or sold by the fund. The risks of investing outside the United States may be heightened in connection with 
investments in emerging markets. 

Asset allocation — The fund’s percentage allocation to equity securities, debt securities and money market instruments could cause 
the fund to underperform relative to relevant benchmarks and other funds with similar investment objectives.  
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Management — The investment adviser to the fund actively manages the fund’s investments. Consequently, the fund is subject to 
the risk that the methods and analyses employed by the investment adviser in this process may not produce the desired results. 
This could cause the fund to lose value or its investment results to lag relevant benchmarks or other funds with similar objectives.  

Your investment in the fund is not a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation 
or any other governmental agency, entity or person. You should consider how this fund fits into your overall investment program. 

Investment results 
The following bar chart shows how the investment results of the Class 2 shares of the fund have varied from year to year, and the 
following table shows how the fund’s average annual total returns for various periods compare with different broad measures of 
market results. This information provides some indication of the risks of investing in the fund. The 60%/40% S&P/Barclays Index is a 
composite blend of 60% of the S&P 500 Index and 40% of the Barclays U.S. Aggregate Index and represents a broad measure of 
the U.S. stock and bond markets, including market sectors in which the fund may invest. Past investment results (before and after 
taxes) are not predictive of future investment results. Figures shown reflect fees and expenses associated with an investment in the 
fund, but do not reflect insurance contract fees and expenses. If insurance contract fees and expenses were included, results would 
have been lower. Updated information on the fund’s investment results can be obtained by visiting americanfunds.com/afis. 

Calendar year total returns

Highest/Lowest quarterly results 
during this period were:

Highest   11.57% (quarter ended 
September 30, 2009)

Lowest   –16.35% (quarter ended 
December 31, 2008)

(%)

0

10

20

30

–30

–10

–20

’12 ’14’05 ’06 ’07 ’08 ’09

23.98

’10

12.50

’11 ’13

6.55 5.409.14

–40

23.69

1.30

–29.51

14.66 16.19

 

  
Average annual total returns 
For the periods ended December 31, 2014: 1 year 5 years 10 years Lifetime* 

Fund 5.40% 11.54% 7.24% 8.36% 

S&P 500 Index (reflects no deduction for sales charges, account fees, expenses or 
U.S. federal income taxes) 

13.66 15.44 7.67 9.63 

Barclays U.S. Aggregate Index (reflects no deduction for sales charges, account 
fees, expenses or U.S. federal income taxes) 

5.97 4.45 4.71 6.48 

60%/40% S&P/Barclays Index (reflects no deductions for sales charges, account 
fees, expenses or U.S. federal income taxes) 

10.60 11.18 6.76 8.64 

* Lifetime results are from August 1, 1989, the date the fund began investment operations. Class 2 shares were first offered on April 30, 1997; therefore, results for the fund prior to 
that date assume a hypothetical investment in Class 1 shares, reduced by the .25% annual expense that applies to Class 2 shares and is described in the “Plan of distribution” 
section of this prospectus. Results for Class 1 shares are comparable to those of Class 2 shares because both classes invest in the same portfolio of securities.   
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Management 
Investment adviser Capital Research and Management CompanySM 

Portfolio managers The individuals primarily responsible for the portfolio management of the fund are: 

Portfolio manager/ 
Series title (if applicable) 

Portfolio manager 
experience in this fund 

Primary title 
with investment adviser 

Alan N. Berro  
President 

15 years 
Partner – Capital World Investors 

J. David Carpenter 2 years Partner – Capital World Investors 

David A. Daigle 6 years Partner – Capital Fixed Income Investors 

Jeffrey T. Lager 8 years Partner – Capital World Investors 

James R. Mulally 9 years Partner – Capital Fixed Income Investors 

Eugene P. Stein 7 years Partner – Capital World Investors 

 
Certain senior members of Capital Fixed Income Investors, the investment adviser’s fixed-income investment division, serve on a 
portfolio strategy group. The group utilizes a research-driven process with input from the investment adviser’s analysts, portfolio 
managers and economists to define investment themes and to set guidance on a range of macroeconomic factors, including 
duration, yield curve and sector allocation, for certain of the fixed-income portfolios. The fund’s fixed-income portfolio managers 
consider guidance of the portfolio strategy group in making their investment decisions. 

Tax information 
See your variable insurance contract prospectus for information regarding the federal income tax treatment of your variable 
insurance contract and related distributions.  

Payments to broker-dealers and other financial intermediaries 
If you purchase shares of the fund through a broker-dealer or other financial intermediary (such as an insurance company), the 
fund and the fund’s distributor or its affiliates may pay the intermediary for the sale of fund shares and related services. These 
payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your individual financial 
advisor to recommend the fund over another investment. Ask your individual financial advisor or visit your financial intermediary’s 
website for more information. The fund is not sold directly to the general public but instead is offered as an underlying investment 
option for variable insurance contracts. In addition to payments described above, the fund and its related companies may make 
payments to the sponsoring insurance company (or its affiliates) for distribution and/or other services. These payments may be a 
factor that the insurance company considers in including the fund as an underlying investment option in the variable insurance 
contract. The prospectus (or other offering document) for your variable insurance contract may contain additional information 
about these payments.  
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Before you invest, you may want to review the fund’s prospectus and statement
of additional information, which contain more information about the fund and its
risks. You can find the fund’s prospectus, statement of additional information and
other information about the fund online at americanfunds.com/afis. You can also 
get this information at no cost by calling (800) 421-9900, ext. 65413 or by 
sending an email request to afisclass2@americanfunds.com. The current 
prospectus and statement of additional information, dated May 1, 2015, are 
incorporated by reference into this summary prospectus. 
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Investment objective 
The fund’s investment objective is to provide you with growth of capital. 

Fees and expenses of the fund 
This table describes the fees and expenses that you may pay if you buy and hold an interest in Class 2 shares of the fund. It does 
not reflect insurance contract fees and expenses. If insurance contract fees and expenses were reflected, expenses shown would 
be higher. 

Annual fund operating expenses  
(expenses that you pay each year as a percentage of the value of your investment) Class 2 

Management fee 0.33% 
Distribution and/or service (12b-1) fees 0.25 
Other expenses 0.02 
Total annual fund operating expenses 0.60 

 

Example This example is intended to help you compare the cost of investing in Class 2 shares of the fund with the cost of investing 
in other mutual funds. 

The example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem all of your shares at the 
end of those periods. The example also assumes that your investment has a 5% return each year and that the fund’s operating 
expenses remain the same. The example does not reflect insurance contract expenses. If insurance contract expenses were 
reflected, expenses shown would be higher. Although your actual costs may be higher or lower, based on these assumptions your 
costs would be: 

 1 year 3 years 5 years 10 years 

Class 2 $61 $192 $335 $750 

 

Portfolio turnover The fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the fund’s investment results. During the most recent fiscal year, the fund’s 
portfolio turnover rate was 29% of the average value of its portfolio. 

Principal investment strategies 
The fund invests primarily in common stocks and seeks to invest in companies that appear to offer superior opportunities for 
growth of capital. The fund may invest up to 25% of its assets in common stocks and other securities of issuers domiciled outside 
the United States. Although the fund focuses on investments in medium to larger capitalization companies, the fund’s investments 
are not limited to a particular capitalization size.  

The investment adviser uses a system of multiple portfolio managers in managing the fund’s assets. Under this approach, the 
portfolio of the fund is divided into segments managed by individual managers who decide how their respective segments will be 
invested. 

The fund relies on the professional judgment of its investment adviser to make decisions about the fund’s portfolio investments. 
The basic investment philosophy of the investment adviser is to seek to invest in attractively valued companies that, in its opinion, 
represent good, long-term investment opportunities. The investment adviser believes that an important way to accomplish this is 
through fundamental analysis, which may include meeting with company executives and employees, suppliers, customers and 
competitors. Securities may be sold when the investment adviser believes that they no longer represent relatively attractive 
investment opportunities. 
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Principal risks 
This section describes the principal risks associated with the fund’s principal investment strategies. You may lose money by 
investing in the fund. The likelihood of loss may be greater if you invest for a shorter period of time. Investors in the fund should 
have a long-term perspective and be able to tolerate potentially sharp declines in value.  

Market conditions — The prices of, and the income generated by, the common stocks and other securities held by the fund may 
decline – sometimes rapidly or unpredictably – due to various factors, including events or conditions affecting the general 
economy or particular industries; overall market changes; local, regional or global political, social or economic instability; 
governmental or governmental agency responses to economic conditions; and currency exchange rate, interest rate and 
commodity price fluctuations.  

Issuer risks — The prices of, and the income generated by, securities held by the fund may decline in response to various factors 
directly related to the issuers of such securities, including reduced demand for an issuer’s goods or services, poor management 
performance and strategic initiatives such as mergers, acquisitions or dispositions and the market response to any such initiatives. 

Investing in growth-oriented stocks — Growth-oriented common stocks and other equity-type securities (such as preferred stocks, 
convertible preferred stocks and convertible bonds) may involve larger price swings and greater potential for loss than other types 
of investments. These risks may be even greater in the case of smaller capitalization stocks.  

Investing outside the United States — Securities of issuers domiciled outside the United States, or with significant operations or 
revenues outside the United States, may lose value because of adverse political, social, economic or market developments 
(including social instability, regional conflicts, terrorism and war) in the countries or regions in which the issuers operate or 
generate revenue. These securities may also lose value due to changes in foreign currency exchange rates against the U.S. dollar 
and/or currencies of other countries. Issuers of these securities may be more susceptible to actions of foreign governments, such 
as the imposition of price controls or punitive taxes, that could adversely impact revenues. Securities markets in certain countries 
may be more volatile and/or less liquid than those in the United States. Investments outside the United States may also be subject 
to different accounting practices and different regulatory, legal and reporting standards and practices, and may be more difficult 
to value, than those in the United States. In addition, the value of investments outside the United States may be reduced by foreign 
taxes, including foreign withholding taxes on interest and dividends. Further, there may be increased risks of delayed settlement of 
securities purchased or sold by the fund. The risks of investing outside the United States may be heightened in connection with 
investments in emerging markets. 

Management — The investment adviser to the fund actively manages the fund’s investments. Consequently, the fund is subject to 
the risk that the methods and analyses employed by the investment adviser in this process may not produce the desired results. 
This could cause the fund to lose value or its investment results to lag relevant benchmarks or other funds with similar objectives.  

Your investment in the fund is not a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation 
or any other governmental agency, entity or person. You should consider how this fund fits into your overall investment program. 

Investment results 
The following bar chart shows how the investment results of the Class 2 shares of the fund have varied from year to year, and the 
following table shows how the fund’s average annual total returns for various periods compare with different broad measures of 
market results. This information provides some indication of the risks of investing in the fund. The Lipper Growth Funds Index and 
the Lipper Capital Appreciation Funds Index include mutual funds that disclose investment objectives and/or strategies reasonably 
comparable to those of the fund. Past investment results (before and after taxes) are not predictive of future investment results. 
Figures shown reflect fees and expenses associated with an investment in the fund, but do not reflect insurance contract fees and 
expenses. If insurance contract fees and expenses were included, results would have been lower. Updated information on the 
fund’s investment results can be obtained by visiting americanfunds.com/afis. 

Calendar year total returns

Highest/Lowest quarterly results 
during this period were:

Highest   18.50% (quarter ended 
June 30, 2009)

Lowest   –26.05% (quarter 
ended December 31, 2008)

(%)

0
10
20
30
40
50

–30
–40

–10
–20

–50

’12 ’14’05 ’06 ’07 ’08 ’09 ’10

18.68

’11 ’13

12.35 8.51

–60

30.11

16.19

39.41

–43.97

17.89
10.22

–4.27

   

AFISG2-3



INA2IPX-027-0515P Printed in USA CGD/AFD/8024 Investment Company File No. 811-03857  

  
Average annual total returns 
For the periods ended December 31, 2014: 1 year 5 years 10 years Lifetime* 

Fund 8.51% 13.58% 7.83% 12.34% 

S&P 500 Index (reflects no deduction for sales charges, account fees, expenses or 
U.S. federal income taxes) 

13.66 15.44 7.67 11.39 

Lipper Growth Funds Index (reflects no deduction for sales charges, account fees 
or U.S. federal income taxes) 

10.28 14.46 7.00 9.60 

Lipper Capital Appreciation Funds Index (reflects no deduction for sales charges, 
account fees or U.S. federal income taxes) 

9.81 13.23 8.02 9.77 

* Lifetime results are from February 8, 1984, the date the fund began investment operations. Class 2 shares were first offered on April 30, 1997; therefore, results for the fund prior to 
that date assume a hypothetical investment in Class 1 shares, reduced by the .25% annual expense that applies to Class 2 shares and is described in the “Plan of distribution” 
section of this prospectus. Results for Class 1 shares are comparable to those of Class 2 shares because both classes invest in the same portfolio of securities. 

Management 
Investment adviser Capital Research and Management CompanySM 

Portfolio managers The individuals primarily responsible for the portfolio management of the fund are: 

Portfolio manager/ 
Series title (if applicable) 

Portfolio manager 
experience in this fund 

Primary title 
with investment adviser 

Donnalisa Parks Barnum 12 years Partner – Capital World Investors 

Gregory D. Johnson 8 years Partner – Capital World Investors 

Michael T. Kerr 10 years Partner – Capital World Investors 

Ronald B. Morrow 12 years Partner – Capital World Investors 

Andraz Razen 2 years Vice President – Capital World Investors 

Alan J. Wilson 1 year Partner – Capital World Investors 

 
Tax information 
See your variable insurance contract prospectus for information regarding the federal income tax treatment of your variable 
insurance contract and related distributions.  

Payments to broker-dealers and other financial intermediaries 
If you purchase shares of the fund through a broker-dealer or other financial intermediary (such as an insurance company), the 
fund and the fund’s distributor or its affiliates may pay the intermediary for the sale of fund shares and related services. These 
payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your individual financial 
advisor to recommend the fund over another investment. Ask your individual financial advisor or visit your financial intermediary’s 
website for more information. The fund is not sold directly to the general public but instead is offered as an underlying investment 
option for variable insurance contracts. In addition to payments described above, the fund and its related companies may make 
payments to the sponsoring insurance company (or its affiliates) for distribution and/or other services. These payments may be a 
factor that the insurance company considers in including the fund as an underlying investment option in the variable insurance 
contract. The prospectus (or other offering document) for your variable insurance contract may contain additional information 
about these payments.  
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prospectus and statement of additional information, dated May 1, 2015, are 
incorporated by reference into this summary prospectus. 
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Investment objectives 
The fund’s investment objectives are to achieve long-term growth of capital and income. 

Fees and expenses of the fund 
This table describes the fees and expenses that you may pay if you buy and hold an interest in Class 2 shares of the fund. It does 
not reflect insurance contract fees and expenses. If insurance contract fees and expenses were reflected, expenses shown would 
be higher. 

Annual fund operating expenses  
(expenses that you pay each year as a percentage of the value of your investment) Class 2 

Management fee 0.27% 
Distribution and/or service (12b-1) fees 0.25 
Other expenses 0.02 
Total annual fund operating expenses 0.54 

 

Example This example is intended to help you compare the cost of investing in Class 2 shares of the fund with the cost of investing 
in other mutual funds. 

The example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem all of your shares at the 
end of those periods. The example also assumes that your investment has a 5% return each year and that the fund’s operating 
expenses remain the same. The example does not reflect insurance contract expenses. If insurance contract expenses were 
reflected, expenses shown would be higher. Although your actual costs may be higher or lower, based on these assumptions your 
costs would be: 

 1 year 3 years 5 years 10 years 

Class 2 $55 $173 $302 $677 

 

Portfolio turnover The fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the fund’s investment results. During the most recent fiscal year, the fund’s 
portfolio turnover rate was 25% of the average value of its portfolio. 

Principal investment strategies 
The fund invests primarily in common stocks or other securities that the investment adviser believes demonstrate the potential for 
appreciation and/or dividends. Although the fund focuses on investments in medium to larger capitalization companies, the fund’s 
investments are not limited to a particular capitalization size. The fund may invest up to 15% of its assets, at the time of purchase, in 
securities of issuers domiciled outside the United States. The fund is designed for investors seeking both capital appreciation and 
income.  

The investment adviser uses a system of multiple portfolio managers in managing the fund’s assets. Under this approach, the 
portfolio of the fund is divided into segments managed by individual managers who decide how their respective segments will be 
invested. 

The fund relies on the professional judgment of its investment adviser to make decisions about the fund’s portfolio investments. 
The basic investment philosophy of the investment adviser is to seek to invest in attractively valued companies that, in its opinion, 
represent good, long-term investment opportunities. The investment adviser believes that an important way to accomplish this is 
through fundamental analysis, which may include meeting with company executives and employees, suppliers, customers and 
competitors. Securities may be sold when the investment adviser believes that they no longer represent relatively attractive 
investment opportunities. 
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Principal risks 
This section describes the principal risks associated with the fund’s principal investment strategies. You may lose money by 
investing in the fund. The likelihood of loss may be greater if you invest for a shorter period of time. Investors in the fund should 
have a long-term perspective and be able to tolerate potentially sharp declines in value.  

Market conditions — The prices of, and the income generated by, the common stocks and other securities held by the fund may 
decline – sometimes rapidly or unpredictably – due to various factors, including events or conditions affecting the general 
economy or particular industries; overall market changes; local, regional or global political, social or economic instability; 
governmental or governmental agency responses to economic conditions; and currency exchange rate, interest rate and 
commodity price fluctuations.  

Issuer risks — The prices of, and the income generated by, securities held by the fund may decline in response to various factors 
directly related to the issuers of such securities, including reduced demand for an issuer’s goods or services, poor management 
performance and strategic initiatives such as mergers, acquisitions or dispositions and the market response to any such initiatives. 

Investing in income-oriented stocks — Income provided by the fund may be reduced by changes in the dividend policies of, and the 
capital resources available for dividend payments at, the companies in which the fund invests. 

Investing in growth-oriented stocks — Growth-oriented common stocks and other equity-type securities (such as preferred stocks, 
convertible preferred stocks and convertible bonds) may involve larger price swings and greater potential for loss than other types 
of investments.  

Investing outside the United States — Securities of issuers domiciled outside the United States, or with significant operations or 
revenues outside the United States, may lose value because of adverse political, social, economic or market developments 
(including social instability, regional conflicts, terrorism and war) in the countries or regions in which the issuers operate or 
generate revenue. These securities may also lose value due to changes in foreign currency exchange rates against the U.S. dollar 
and/or currencies of other countries. Issuers of these securities may be more susceptible to actions of foreign governments, such 
as the imposition of price controls or punitive taxes, that could adversely impact revenues. Securities markets in certain countries 
may be more volatile and/or less liquid than those in the United States. Investments outside the United States may also be subject 
to different accounting practices and different regulatory, legal and reporting standards and practices, and may be more difficult 
to value, than those in the United States. In addition, the value of investments outside the United States may be reduced by foreign 
taxes, including foreign withholding taxes on interest and dividends. Further, there may be increased risks of delayed settlement of 
securities purchased or sold by the fund. The risks of investing outside the United States may be heightened in connection with 
investments in emerging markets. 

Management — The investment adviser to the fund actively manages the fund’s investments. Consequently, the fund is subject to 
the risk that the methods and analyses employed by the investment adviser in this process may not produce the desired results. 
This could cause the fund to lose value or its investment results to lag relevant benchmarks or other funds with similar objectives.  

Your investment in the fund is not a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation 
or any other governmental agency, entity or person. You should consider how this fund fits into your overall investment program. 

Investment results 
The following bar chart shows how the investment results of the Class 2 shares of the fund have varied from year to year, and the 
following table shows how the fund’s average annual total returns for various periods compare with different broad measures of 
market results. This information provides some indication of the risks of investing in the fund. The Lipper Growth and Income 
Funds Index includes mutual funds that disclose investment objectives and/or strategies reasonably comparable to those of the 
fund. Past investment results (before and after taxes) are not predictive of future investment results. Figures shown reflect fees and 
expenses associated with an investment in the fund, but do not reflect insurance contract fees and expenses. If insurance contract 
fees and expenses were included, results would have been lower. Updated information on the fund’s investment results can be 
obtained by visiting americanfunds.com/afis. 

Calendar year total returns

Highest/Lowest quarterly results 
during this period were:

Highest   16.07% (quarter ended 
June 30, 2009)

Lowest   –21.98% (quarter ended 
December 31, 2008)
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Average annual total returns 
For the periods ended December 31, 2014: 1 year 5 years 10 years Lifetime* 

Fund 10.63% 13.67% 7.09% 11.12% 

S&P 500 Index (reflects no deduction for sales charges, account fees, expenses or 
U.S. federal income taxes) 

13.66 15.44 7.67 11.39 

Lipper Growth and Income Funds Index (reflects no deduction for sales charges, 
account fees or U.S. federal income taxes) 

8.77 12.30 6.37 9.91 

* Lifetime results are from February 8, 1984, the date the fund began investment operations. Class 2 shares were first offered on April 30, 1997; therefore, results for the fund prior to 
that date assume a hypothetical investment in Class 1 shares, reduced by the .25% annual expense that applies to Class 2 shares and is described in the “Plan of distribution” 
section of this prospectus. Results for Class 1 shares are comparable to those of Class 2 shares because both classes invest in the same portfolio of securities. 

Management 
Investment adviser Capital Research and Management CompanySM 

Portfolio managers The individuals primarily responsible for the portfolio management of the fund are: 

Portfolio manager/ 
Series title (if applicable) 

Portfolio manager 
experience in this fund 

Primary title 
with investment adviser 

Donald D. O’Neal  
Vice Chairman of the Board 

10 years 
Partner – Capital Research Global Investors 

Dylan Yolles  
Vice President 10 years 

Partner – Capital International Investors 

J. Blair Frank 9 years Partner – Capital Research Global Investors 

Claudia P. Huntington 21 years Partner – Capital Research Global Investors 

William L. Robbins 3 years Partner – Capital International Investors 

 
Tax information 
See your variable insurance contract prospectus for information regarding the federal income tax treatment of your variable 
insurance contract and related distributions.  

Payments to broker-dealers and other financial intermediaries 
If you purchase shares of the fund through a broker-dealer or other financial intermediary (such as an insurance company), the 
fund and the fund’s distributor or its affiliates may pay the intermediary for the sale of fund shares and related services. These 
payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your individual financial 
advisor to recommend the fund over another investment. Ask your individual financial advisor or visit your financial intermediary’s 
website for more information. The fund is not sold directly to the general public but instead is offered as an underlying investment 
option for variable insurance contracts. In addition to payments described above, the fund and its related companies may make 
payments to the sponsoring insurance company (or its affiliates) for distribution and/or other services. These payments may be a 
factor that the insurance company considers in including the fund as an underlying investment option in the variable insurance 
contract. The prospectus (or other offering document) for your variable insurance contract may contain additional information 
about these payments.  
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Before you invest, you may want to review the fund’s prospectus and statement
of additional information, which contain more information about the fund and its
risks. You can find the fund’s prospectus, statement of additional information and
other information about the fund online at americanfunds.com/afis. You can also 
get this information at no cost by calling (800) 421-9900, ext. 65413 or by 
sending an email request to afisclass2@americanfunds.com. The current 
prospectus and statement of additional information, dated May 1, 2015, are 
incorporated by reference into this summary prospectus. 
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1     American Funds Insurance Series – International Fund / Summary prospectus 

Investment objective 
The fund’s investment objective is to provide you with long-term growth of capital. 

Fees and expenses of the fund 
This table describes the fees and expenses that you may pay if you buy and hold an interest in Class 2 shares of the fund. It does 
not reflect insurance contract fees and expenses. If insurance contract fees and expenses were reflected, expenses shown would 
be higher. 

Annual fund operating expenses  
(expenses that you pay each year as a percentage of the value of your investment) Class 2 

Management fee 0.50% 
Distribution and/or service (12b-1) fees 0.25 
Other expenses 0.04 
Total annual fund operating expenses 0.79 

 

Example This example is intended to help you compare the cost of investing in Class 2 shares of the fund with the cost of investing 
in other mutual funds. 

The example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem all of your shares at the 
end of those periods. The example also assumes that your investment has a 5% return each year and that the fund’s operating 
expenses remain the same. The example does not reflect insurance contract expenses. If insurance contract expenses were 
reflected, expenses shown would be higher. Although your actual costs may be higher or lower, based on these assumptions your 
costs would be: 

 1 year 3 years 5 years 10 years 

Class 2 $81 $252 $439 $978 

 

Portfolio turnover The fund pays transaction costs such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the fund’s investment results. During the most recent fiscal year, the fund’s 
portfolio turnover rate was 18% of the average value of its portfolio. 

Principal investment strategies 
The fund invests primarily in common stocks of companies domiciled outside the United States, including companies domiciled in 
developing countries, that the investment adviser believes have the potential for growth. Although the fund focuses on 
investments in medium to larger capitalization companies, the fund’s investments are not limited to a particular capitalization size.  

The investment adviser uses a system of multiple portfolio managers in managing the fund’s assets. Under this approach, the 
portfolio of the fund is divided into segments managed by individual managers who decide how their respective segments will be 
invested. 

The fund relies on the professional judgment of its investment adviser to make decisions about the fund’s portfolio investments. 
The basic investment philosophy of the investment adviser is to seek to invest in attractively valued companies that, in its opinion, 
represent good, long-term investment opportunities. The investment adviser believes that an important way to accomplish this is 
through fundamental analysis, which may include meeting with company executives and employees, suppliers, customers and 
competitors. Securities may be sold when the investment adviser believes that they no longer represent relatively attractive 
investment opportunities. 
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Principal risks 
This section describes the principal risks associated with the fund’s principal investment strategies. You may lose money by 
investing in the fund. The likelihood of loss may be greater if you invest for a shorter period of time. Investors in the fund should 
have a long-term perspective and be able to tolerate potentially sharp declines in value.  

Market conditions — The prices of, and the income generated by, the common stocks and other securities held by the fund may 
decline – sometimes rapidly or unpredictably – due to various factors, including events or conditions affecting the general 
economy or particular industries; overall market changes; local, regional or global political, social or economic instability; 
governmental or governmental agency responses to economic conditions; and currency exchange rate, interest rate and 
commodity price fluctuations.  

Issuer risks — The prices of, and the income generated by, securities held by the fund may decline in response to various factors 
directly related to the issuers of such securities, including reduced demand for an issuer’s goods or services, poor management 
performance and strategic initiatives such as mergers, acquisitions or dispositions and the market response to any such initiatives. 

Investing in growth-oriented stocks — Growth-oriented common stocks and other equity-type securities (such as preferred stocks, 
convertible preferred stocks and convertible bonds) may involve larger price swings and greater potential for loss than other types 
of investments.  

Investing outside the United States — Securities of issuers domiciled outside the United States, or with significant operations or 
revenues outside the United States, may lose value because of adverse political, social, economic or market developments 
(including social instability, regional conflicts, terrorism and war) in the countries or regions in which the issuers operate or 
generate revenue. These securities may also lose value due to changes in foreign currency exchange rates against the U.S. dollar 
and/or currencies of other countries. Issuers of these securities may be more susceptible to actions of foreign governments, such 
as the imposition of price controls or punitive taxes, that could adversely impact revenues. Securities markets in certain countries 
may be more volatile and/or less liquid than those in the United States. Investments outside the United States may also be subject 
to different accounting practices and different regulatory, legal and reporting standards and practices, and may be more difficult 
to value, than those in the United States. In addition, the value of investments outside the United States may be reduced by foreign 
taxes, including foreign withholding taxes on interest and dividends. Further, there may be increased risks of delayed settlement of 
securities purchased or sold by the fund. The risks of investing outside the United States may be heightened in connection with 
investments in emerging markets. 

Investing in emerging markets — Investing in emerging markets may involve risks in addition to and greater than those generally 
associated with investing in the securities markets of developed countries. For instance, developing countries may have less 
developed legal and accounting systems than those in developed countries. The governments of these countries may be less 
stable and more likely to impose capital controls, nationalize a company or industry, place restrictions on foreign ownership and on 
withdrawing sale proceeds of securities from the country, and/or impose punitive taxes that could adversely affect the prices of 
securities. In addition, the economies of these countries may be dependent on relatively few industries that are more susceptible 
to local and global changes. Securities markets in these countries can also be relatively small and have substantially lower trading 
volumes. As a result, securities issued in these countries may be more volatile and less liquid, and may be more difficult to value, 
than securities issued in countries with more developed economies and/or markets. Less certainty with respect to security 
valuations may lead to additional challenges and risks in calculating the fund’s net asset value. Additionally, there may be 
increased settlement risks for transactions in local securities. 

Management — The investment adviser to the fund actively manages the fund’s investments. Consequently, the fund is subject to 
the risk that the methods and analyses employed by the investment adviser in this process may not produce the desired results. 
This could cause the fund to lose value or its investment results to lag relevant benchmarks or other funds with similar objectives.  

Your investment in the fund is not a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation 
or any other governmental agency, entity or person. You should consider how this fund fits into your overall investment program. 
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Investment results 
The following bar chart shows how the investment results of the Class 2 shares of the fund have varied from year to year, and the 
following table shows how the fund’s average annual total returns for various periods compare with different broad measures of 
market results. This information provides some indication of the risks of investing in the fund. The Lipper International Funds Index 
includes mutual funds that disclose investment objectives and/or strategies reasonably comparable to those of the fund. Past 
investment results (before and after taxes) are not predictive of future investment results. Figures shown reflect fees and expenses 
associated with an investment in the fund, but do not reflect insurance contract fees and expenses. If insurance contract fees and 
expenses were included, results would have been lower. Updated information on the fund’s investment results can be obtained by 
visiting americanfunds.com/afis. 

Calendar year total returns

Highest/Lowest quarterly results 
during this period were:

Highest   24.47% (quarter ended 
June 30, 2009)

Lowest   –21.89% (quarter 
ended September 30, 2011)
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Average annual total returns 
For the periods ended December 31, 2014: 1 year 5 years 10 years Lifetime* 

Fund –2.65% 5.19% 6.35% 8.15% 

MSCI All Country World ex USA Index (reflects no deduction for sales charges, 
account fees, expenses or U.S. federal income taxes) 

–3.87 4.43 5.13 5.90 

Lipper International Funds Index (reflects no deduction for sales charges, account 
fees or U.S. federal income taxes) 

–4.23 5.70 5.29 6.50 

* Lifetime results are from May 1, 1990, the date the fund began investment operations. Class 2 shares were first offered on April 30, 1997; therefore, results for the fund prior to that 
date assume a hypothetical investment in Class 1 shares, reduced by the .25% annual expense that applies to Class 2 shares and is described in the “Plan of distribution” section of 
this prospectus. Results for Class 1 shares are comparable to those of Class 2 shares because both classes invest in the same portfolio of securities. 

Management 
Investment adviser Capital Research and Management CompanySM 

Portfolio managers The individuals primarily responsible for the portfolio management of the fund are: 

Portfolio manager/ 
Series title (if applicable) 

Portfolio manager 
experience in this fund 

Primary title 
with investment adviser 

Sung Lee  
Vice President 

9 years 
Partner – Capital Research Global Investors 

L. Alfonso Barroso 6 years Partner – Capital Research Global Investors 

Jesper Lyckeus 8 years Partner – Capital Research Global Investors 

Christopher M. Thomsen 9 years Partner – Capital Research Global Investors 

 
Tax information 
See your variable insurance contract prospectus for information regarding the federal income tax treatment of your variable 
insurance contract and related distributions.  

Payments to broker-dealers and other financial intermediaries 
If you purchase shares of the fund through a broker-dealer or other financial intermediary (such as an insurance company), the 
fund and the fund’s distributor or its affiliates may pay the intermediary for the sale of fund shares and related services. These 
payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your individual financial 
advisor to recommend the fund over another investment. Ask your individual financial advisor or visit your financial intermediary’s 
website for more information. The fund is not sold directly to the general public but instead is offered as an underlying investment 
option for variable insurance contracts. In addition to payments described above, the fund and its related companies may make 
payments to the sponsoring insurance company (or its affiliates) for distribution and/or other services. These payments may be a 
factor that the insurance company considers in including the fund as an underlying investment option in the variable insurance 
contract. The prospectus (or other offering document) for your variable insurance contract may contain additional information 
about these payments.  
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GE Investments Funds, Inc. Summary Prospectus
May 1, 2015

Total Return Fund
Class 3 GETTX

Before you invest, you may want to review the Fund’s Statutory Prospectus, which contains more information about the
Fund and its risks. You can find the Fund’s Statutory Prospectus, Statement of Additional Information and other
information about the Fund online at www.geam.com/prospectus. You can also get this information at no cost by calling
1-800-242-0134 or by sending an email request to gefunds@ge.com. The Fund’s Statutory Prospectus and Statement of
Additional Information, both dated May 1, 2015, are incorporated by reference into this Summary Prospectus.

Investment Objective

The highest total return, composed of current income and capital
appreciation, as is consistent with prudent investment risk.

Fees and Expenses of the Fund

The following table describes the fees and expenses that you
may pay if you buy and hold shares of the Fund, but does not
reflect the fees or charges imposed by the separate accounts
(“Accounts”) of the life insurance companies through which
shares of the Fund may be purchased. If these fees and charges
were included, the costs shown below would be higher.

Shareholder Fees (fees paid directly from your investment): N/A

Annual Fund Operating Expenses (expenses that you pay
each year as a percentage of the value of your investment).

Class 3

Management Fees 0.35%

Distribution and/or Service (12b-1) Fees 0.25%

Other Expenses (includes an Investor Service Plan
fee of 0.20% of the average daily net assets) 0.27%

Acquired Fund Fees and Expenses 0.02%

Total Annual Fund Operating Expenses1 0.89%
1 Total Annual Fund Operating Expenses shown in the table above may

not correspond to the ratio of net expenses to the average net assets in
the “Financial Highlights” section of this Prospectus to the extent that
Acquired Fund Fees and Expenses are included in the table above.

Expense Example

The example below is intended to help you compare the cost
of investing in the Fund with the cost of investing in other
mutual funds.

The example assumes that you invest $10,000 in the Fund for the
time periods indicated and then redeem all of your shares at the
end of those periods or continue to hold them. The example also
assumes that your investment has a 5% return each year and
that the Fund’s operating expenses remain the same. The
example does not reflect the fees or charges imposed by the
Accounts of the various life insurance companies through which
shares of the Fund are offered. If these fees and charges were
included, the expenses shown below would be higher. Although
your actual costs may be higher or lower, based on these
assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years

Class 3 $91 $284 $493 $1,096

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when
it buys and sells securities (or “turns over” its portfolio). A
higher portfolio turnover rate may indicate higher transaction
costs. These costs, which are not reflected in the Annual Fund
Operating Expenses or in the Expense Example, affect the
Fund’s performance. During the most recent fiscal year, the
Fund’s portfolio turnover rate was 78% of the average value of
its portfolio.

Principal Investment Strategies

The Fund seeks to achieve its investment objective by
investing primarily in a combination of U.S. and foreign (non-
U.S.) equity and debt securities and cash. GE Asset
Management utilizes information from its Asset Allocation
Committee to allocate the Fund’s assets across various asset
classes in order to diversify the Fund’s holdings and to adjust
the asset class weightings based on market and economic
conditions. The Fund also seeks to provide attractive risk
adjusted returns relative to the Fund’s three broad-based
benchmarks by tactically adjusting its asset allocation among
the underlying indexed strategies. Based on GE Asset
Management’s asset allocation decisions, the Fund’s assets
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are managed by a sub-adviser that employs an indexing
investment approach designed to track the performance of
the desired broad-based indexes.

With respect to approximately 50-70% of its assets, the Fund
seeks to track the investment performance of the Standard &
Poor’s 500® Composite Stock Index (“S&P 500® Index”) and/or
the Morgan Stanley Capital International All Country World
Index Ex-U.S. (“MSCI® ACWI ex-U.S. Index”). The investment
adviser determines the allocation between the two indexes,
which can vary over time and which can involve a full
allocation to one index. The S&P 500® Index represents the
market capitalization-weighted index of stocks of over 500
large U.S. companies, which is widely used as a measure of the
large-capitalization U.S. stock market performance. The MSCI®
ACWI ex-U.S. Index represents the market capitalization-
weighted index of stocks designed to provide a broad measure
of stock performance throughout the world, with the exception
of U.S. based companies. The MSCI® ACWI ex-U.S. Index
includes both developed and emerging markets. The sub-
adviser uses a replication indexing strategy to track the
investment performance of the S&P 500® Index and the MSCI®
ACWI ex-U.S. Index. “Replication” is an indexing strategy in
which a fund invests in substantially all of the securities in a
benchmark index in approximately the same proportions as
the benchmark index.

With respect to approximately 30-50% of its assets, the Fund
seeks to track the investment performance of the Barclays U.S.
Aggregate Bond Index, which represents a market value-
weighted index of taxable investment-grade debt issues,
including government, corporate, asset-backed and
mortgage-backed securities, with maturities of one year or
more. The Barclays U.S. Aggregate Bond Index is designed to
represent the performance of the U.S. investment-grade fixed-
rate bond market. The sub-adviser uses a representative
sampling indexing strategy to manage the bond portion of the
Fund’s assets. “Representative sampling” is an indexing
strategy that involves investing in a representative sample of
securities that collectively has an investment profile similar to
a benchmark index. The securities selected are expected to
have, in the aggregate, investment characteristics (based on
factors such as market capitalization and industry weightings),
fundamental characteristics (such as return variability and
yield) and liquidity measures similar to those of the benchmark
index. The Fund might or might not hold all of the securities
that comprise the benchmark index. To a lesser extent, the
investment adviser may also allocate a portion of the Fund’s
assets to track the investment performance of the Standard &
Poor’s MidCap 400® Index (“S&P MidCap 400® Index”) and/or
the Russell 2000® Index, when the investment adviser believes
that these indexes can provide attractive relative returns.

The Fund may hold cash or invest in money market
instruments, principally for the preservation of capital, income
potential or maintenance of liquidity. The Fund may also use
exchange traded funds (“ETFs”) and derivatives (such as
options, futures, options on futures, interest rate swaps and
credit default swaps) to gain or hedge exposure to a certain
type of broad-based index (such as equity futures of a broad-
based index) as an alternative to investing directly in or selling
the securities representing such index.

Principal Risks

The principal risks of investing in the Fund are:

Securities Market Risk is the risk that the value of securities
owned by the Fund may go up or down, sometimes rapidly or
unpredictably, due to factors affecting particular companies or
the securities markets generally. A general downturn in the
securities markets may cause multiple asset classes to decline in
value simultaneously, although equity securities generally have
greater price volatility than fixed income securities. Negative
conditions and price declines may occur unexpectedly and
dramatically. In addition, the Fund could be forced to sell
portfolio securities at an inopportune time in order to meet
unusually large or frequent redemption requests in times of
overall market turmoil or declining prices for the securities.

Passive Strategy Risk: The Fund allocates its assets among
various asset classes, each of which is managed using a
passive investment approach attempting to track the
performance of a particular unmanaged index of securities.
The ability of the Fund to achieve significant correlation
between the performance of each asset class of the Fund and
its corresponding index may be affected by changes in the
securities markets, changes in the composition of the index,
the timing of purchases and redemptions of Fund shares and
fees and expenses of the Fund. Any performance better than
the index would be unusual and temporary.

Foreign Investment Risk is the risk that investing in securities
of foreign (non-U.S.) issuers may result in the Fund
experiencing more rapid and extreme changes in value than a
fund that invests exclusively in securities of U.S. companies,
due to smaller markets, differing reporting, accounting and
auditing standards, nationalization, expropriation or
confiscatory taxation, currency blockages and political
changes or diplomatic developments. The costs of investing in
many foreign markets are higher than the U.S. and
investments may be less liquid. The risk of loss and volatility
have increased over the past few years and may continue
because of high levels of debt and other economic distress in
various countries, including some in Europe. Attempted
solutions such as austerity or stimulus measures and
governmental regulation also may increase the risk of loss and
volatility in securities markets.

Currency Risk is the risk that the dollar value of foreign
investments will change in response to changes in currency
exchange rates. If a foreign currency weakens against the U.S.
dollar, the U.S. dollar value of an investment denominated in
that currency would also decline.

Interest Rate Risk is the risk that fixed income securities will
decline in value because of changes in interest rates. Bond prices
generally rise when interest rates decline and generally decline
when interest rates rise. In recent periods, governmental financial
regulators, including the U.S. Federal Reserve, have taken steps
to maintain historically low interest rates. It is possible there will
be less governmental action in the future to maintain low interest
rates or that governmental action will be less effective in
maintaining low interest rates. Changes in market conditions and
government action may have adverse effects on investments,
volatility, and liquidity in debt markets and any negative impact
on fixed income securities could be swift and significant,
potentially increasing Fund redemptions and negatively
impacting the Fund’s performance.

2
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Mid-Cap Company Risk is that the risk of investing in
securities of mid-cap companies could entail greater risks than
investments in larger, more established companies. Mid-cap
companies tend to have more narrow product lines, more
limited financial resources and a more limited trading market
for their stocks, as compared with larger companies. As a
result, their stock prices may decline more significantly or
more rapidly than stocks of larger companies as market
conditions change.

Small-Cap Company Risk is the risk that investing in the
securities of small-cap companies may pose greater market
and liquidity risks than larger, more established companies,
because of limited product lines and/or operating history,
limited financial resources, limited trading markets, and the
potential lack of management depth. In addition, the securities
of such companies are typically more volatile than securities
of larger capitalization companies.

Credit Risk is the risk that the issuer or guarantor of a fixed
income security, or the counterparty of a derivatives contract
or repurchase agreement, is unable or unwilling (or is
perceived to be unable or unwilling) to make timely payment
of principal and/or interest, or to otherwise honor its
obligations.

Prepayment Risk is the risk that during periods of falling
interest rates, issuers of debt securities may repay higher rate
securities before their maturity dates. This may cause the
Fund to lose potential price appreciation and to be forced to
reinvest the unanticipated proceeds at lower interest rates.

Allocation Risk is the risk that GE Asset Management may not
allocate assets of the Fund among asset classes in an optimal
manner, if, among other reasons, it does not correctly assess
the attractiveness of an asset class.

Valuation Risk is the risk that the portfolio securities that have
been valued using techniques other than market quotations
may have valuations that are different from those produced
using other methodologies, and that such securities may be
sold at discounts to the values established by the Fund.

Liquidity Risk is the risk that the Fund cannot readily sell
securities within seven days, at approximately the price at
which the Fund has valued them or at a favorable time or price
during periods of infrequent trading. Illiquid investments may
trade at a substantial discount and may be subject to wide
fluctuations in market value.

Emerging Markets Risk is the risk of investing in securities of
governments or companies located in emerging market
countries, which primarily includes increased foreign
investment risk. Emerging market countries may have
unstable governments and/or economies that are subject to
sudden change, and may also lack the legal, business and
social framework to support securities markets, which tends to
make investments less liquid and more volatile.

Derivative Instruments Risk is a combination of several risks,
including the risks that: (1) an investment in a derivative
instrument will not correlate well with the performance of the

securities or asset class to which the Fund seeks exposure or
which the Fund seeks to hedge, (2) a derivative instrument
entailing leverage may result in a loss greater than the
principal amount invested, and (3) derivatives not traded on an
exchange may be subject to counterparty risk, as well as
liquidity risk and the related risk that the instrument is difficult
or impossible to value accurately. The methodology the Fund
uses to establish the fair value of a derivative may result in a
value materially different from the value obtained using an
alternative methodology. In addition, changes in laws or
regulations may make the use of derivatives more costly, may
limit the availability of derivatives, or may otherwise adversely
affect the use, value or performance of derivatives.

It is possible to lose money on an investment in the Fund, and
this risk of loss may be heightened if you hold shares of the
Fund for a shorter period. An investment in the Fund is not a
deposit of any bank and is not insured or guaranteed by the
Federal Deposit Insurance Corporation (“FDIC”) or any other
government agency.

Performance

The bar chart and the Average Annual Total Returns table
below provide some indication of the risks of investing in the
Fund by showing changes in the Fund’s performance from
year to year and by showing how the Fund’s average annual
returns compare with the returns of three broad-based
securities market indices. Past performance assumes the
reinvestment of all dividend income and capital gains
distributions. The Fund’s past performance is not necessarily
an indication of how the Fund will perform in the future. Prior
to January 23, 2013, the Fund’s underlying strategies were
actively managed. For updated performance information,
please visit the Fund’s website at www.geam.com or
call 1-800-242-0134.

Calendar Year Total Returns (%)
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Highest/Lowest quarterly results during this time period were:

Highest 11.31% (quarter ended June 30, 2009)
Lowest -15.94% (quarter ended December 31, 2008)
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Average Annual Total Returns (%)
(for the periods ended December 31, 2014)

1 Year 5 Years
Since

Inception

Class 3 (inception 5/1/06) 5.07 7.46 4.45

S&P 500® Index (does not reflect fees,
expenses or taxes) 13.68 15.46 7.63*

Barclays U.S. Aggregate Bond Index
(does not reflect fees, expenses or taxes) 5.97 4.45 5.26*

MSCI® ACWI ex-U.S. Index (does not
reflect fees, expenses or taxes) -3.87 4.43 2.39*

*4/30/06 for Index

Portfolio Management

Investment Adviser

GE Asset Management Incorporated

Investment Sub-Adviser

BlackRock Investment Management, LLC

Portfolio Managers

The primary individual portfolio managers of the Fund are:

Portfolio Manager

Portfolio manager
experience in
this Fund

Primary title with
Investment Adviser/
Sub-Adviser

Jeffrey Palma 3 years Senior Vice President, Chief
Market Strategist

David Wiederecht 4 years President and Chief
Investment Officer —
Investment Solutions

Alan Mason 3 years Managing Director of
BlackRock, Inc.

Christopher Bliss, CFA,
CPA

3 years Managing Director of
BlackRock, Inc.

Scott Radell, CFA 3 years Managing Director of
BlackRock, Inc.

Purchase and Sale of Fund Shares

The Fund does not offer its shares to the general public. Shares
of the Fund are currently offered only to Accounts of various
life insurance companies as funding vehicles for certain
variable contracts issued by such life insurance companies.

The Company has entered into an agreement with the life
insurance company sponsor of each Account (participation
agreement) setting forth the terms and conditions pursuant to
which the insurer will purchase and redeem shares of the
Fund. For information regarding the purchase and sale of Fund
shares, see the contract prospectus or other disclosure
document for such contract which describes the particular
Account and variable contract.

Tax Information

Since the Accounts of the various life insurance companies are
the only shareholders of the Fund, no discussion is included
herein as to the federal income tax consequences for such
Accounts. For information concerning the federal income tax
consequences to the purchasers of variable contracts, see the
contract prospectus or other disclosure document for such
contract which describes the particular Account and variable
contract.

Payments to Broker-Dealers and Other Financial
Intermediaries

Shares of the Fund are available only through the purchase of
variable contracts issued by certain life insurance companies.
The Company and its affiliates may pay such insurance
companies (or their related companies) for the sale of shares
of the Fund and/or administrative or other related services.
When received by an insurance company, such payments
may be a factor that the insurance company considers in
including the Fund as an investment option in its variable
contracts. The prospectus or other disclosure document for the
variable contracts may contain additional information about
these payments. Such insurance companies (or their related
companies) may pay broker-dealers or other financial
intermediaries (such as banks) that sell the variable contracts
for the sale of shares of the Fund and related services. When
received by a broker-dealer or other intermediary, such
payments may create a conflict of interest by influencing the
broker-dealer or other intermediary and salespersons to
recommend the Fund over other mutual funds available as
investment options in a variable contract. Ask the salesperson
or visit the financial intermediary’s website for more
information.

GEI SP TR3 5-2015
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TRANSAMERICA AEGON MONEY MARKET VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks maximum current income from money market securities consistent with liquidity and
preservation of principal.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.35% 0.35%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.07% 0.07%
Total annual fund operating expenses 0.42% 0.67%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $43 $168 $303 $699
Service $68 $214 $373 $835

Principal Investment Strategies: The portfolio’s sub-adviser, Aegon USA Investment Management, LLC (the
“sub-adviser”), invests the portfolio’s assets in high quality, U.S. dollar-denominated short-term money market
instruments. These instruments may include:

1
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• short-term U.S. government obligations, corporate bonds and notes, bank obligations (such as certificates of deposit
and bankers’ acceptances), commercial paper, asset-backed securities and repurchase agreements

• obligations issued or guaranteed by the U.S. and foreign governments and their agencies and instrumentalities

• obligations of U.S. and foreign banks, or their foreign branches, and U.S. savings banks

The portfolio may invest without limit in obligations of U.S. banks, and may invest up to 25% of its total assets in U.S.
dollar-denominated obligations of non-U.S. banks.

Foreign securities purchased for the portfolio must be U.S. dollar-denominated and issued by foreign governments,
agencies or instrumentalities or banks. These foreign obligations must also meet the same quality requirements as U.S.
obligations.

The portfolio will enter into repurchase agreements only with financial institutions that the sub-adviser determines are
creditworthy. A financial institution must furnish collateral to the portfolio at least equal in value to the amount of its
repurchase obligation. This collateral generally consists of U.S. government securities, but may also consist of non-U.S.
government securities including securities that could not be held by the portfolio without the seller’s repurchase
commitment. When the portfolio enters into a repurchase agreement with collateral that it could not otherwise hold, the
portfolio takes on additional credit and other risks. The sub-adviser is responsible for ensuring that each repurchase
agreement is eligible for purchase by the portfolio.

In managing the portfolio’s assets, the sub-adviser uses a combination of a global “top down” analysis and a “bottom up”
fundamental analysis. In the sub-adviser’s qualitative “top down” approach, the sub-adviser analyzes various factors that
affect the movement of markets and securities prices worldwide. In its “bottom up” analysis, the sub-adviser considers
various fundamental and other factors, such as creditworthiness and cash flows.

As a money market portfolio, the portfolio tries to maintain a share price of $1.00, and must follow strict rules as to the
credit quality, diversification, liquidity and maturity of its investments. Each security, at the time of purchase by the
portfolio, has been determined by the sub-adviser to present minimal credit risk. Where required by these rules, the
portfolio’s sub-adviser or Board of Trustees will decide whether the security should be held or sold in the event of credit
downgrades or certain other events occurring after purchase.

Principal Risks:An investment in the portfolio is not a bank deposit and is not insured or guaranteed by the Federal
Deposit Insurance Corporation (“FDIC”) or any other government agency. Although the portfolio seeks to preserve the
value of your investment at $1.00 per share, it is possible to lose money by investing in the portfolio.

In addition, you should be aware that there have been a very small number of money market funds in other fund
complexes that, in the past, have failed to pay investors $1.00 per share for their investment in those funds (this is referred
to as “breaking the buck”), and any money market fund may do so in the future. If a money market fund breaks the buck
or if money market funds are perceived to be likely to do so, there could be significant redemptions from money market
funds, driving market prices of securities down and making it more difficult for the portfolio to maintain a $1.00 per share
net asset value. You should also be aware that TAM and its affiliates are under no obligation to provide financial support to
the portfolio or take other measures to ensure that you receive $1.00 per share for your investment in the portfolio. You
should not invest in the portfolio with the expectation that any such action will be taken.

There is no assurance that the portfolio will meet its investment objective. The portfolio could underperform short-term
debt instruments or other money market funds, or you could lose money, as a result of risks (in alphabetical order) such as:

• Banking Industry – The portfolio may invest a significant portion of its assets in obligations that are issued or
backed by U.S. and non-U.S. banks and other financial services companies, and thus will be more susceptible to
negative events affecting the worldwide financial services sector. Banks are sensitive to changes in money market and
general economic conditions. Banks are highly regulated. Decisions by regulators may limit the loans banks make and
the interest rates and fees they charge, and may reduce bank profitability.

• Credit –An issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio may default or its credit may be
downgraded, or the value of assets underlying a security may decline.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
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liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Interest Rate – The interest rates on short-term obligations held in the portfolio will vary, rising or falling with
short-term interest rates generally. Interest rates in the United States have recently been at historically low levels. The
portfolio’s yield will tend to lag behind general changes in interest rates. The ability of the portfolio’s yield to reflect
current market rates will depend on how quickly the obligations in its portfolio mature and how much money is
available for investment at current market rates.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The sub-adviser to the portfolio actively manages the portfolio’s investments. Consequently, the portfolio
is subject to the risk that the methods and analyses employed by the sub-adviser may not produce the desired results.

• Market –A change in interest rates or a decline in the market value of a portfolio investment, lack of liquidity in the
bond markets, real or perceived adverse economic or political conditions, inflation, or other market events could cause
the value of your investment in the portfolio, or its yield, to decline. Financial markets in the United States, Europe
and elsewhere have experienced increased volatility and decreased liquidity since the global financial crisis began in
2008. Governmental and non-governmental issuers defaulted on, or were forced to restructure, their debts. These
market conditions may continue, worsen or spread. The U.S. government and the Federal Reserve, as well as certain
foreign governments and their central banks have taken steps to support financial markets, including keeping interest
rates at historically low levels. More recently, the Federal Reserve has reduced its market support activities. Further
reduction or withdrawal of this support or other related efforts in response to the crisis could negatively affect
financial markets generally and increase market volatility as well as result in higher interest rates and reduce the value
and liquidity of certain securities. Whether or not the portfolio invests in securities of issuers located in or with
significant exposure to countries experiencing economic and financial difficulties, the value and liquidity of the
portfolio investments may be negatively affected. In addition, policy and legislative changes in the United States and
in other countries are affecting many aspects of financial regulation, and in some instances may contribute to
decreased liquidity and increased volatility in the financial markets.

• Money Market Fund Reform – New requirements for money market funds will take effect over the course of
2015 and 2016. The new regulations will impact funds differently depending upon the types of investors that will be
permitted to invest in a fund, and the types of securities in which a fund may invest. “Retail” money market funds will
generally limit their beneficial owners to natural persons. All other money market funds will be considered to be
“institutional” money market funds. “Prime” money market funds will be permitted to invest primarily in corporate or
other non-government securities, “U.S. government” money market funds will be required to invest a very high
percentage of their assets in U.S. government securities and “municipal” money market funds will be required to
invest significantly in municipal securities. Under the new requirements, institutional prime money market funds and
institutional municipal money market funds will be required to sell and redeem shares at prices based on their market
value (a floating net asset value). Retail money market funds and institutional U.S. government money market funds
will not be subject to the floating net asset value requirement. The new rules will also permit or require both retail and
institutional money market funds to impose liquidity fees and suspend redemptions temporarily in certain
circumstances. As a result, money market funds will be required to implement changes that will impact and may
adversely affect the portfolios and their investors.

• Mortgage-Related and Asset-Backed Securities – The value of mortgage-related and asset-backed securities
will be influenced by factors affecting the housing market and the assets underlying such securities. As a result, during
periods of declining asset values, difficult or frozen credit markets, swings in interest rates, or deteriorating economic
conditions, mortgage-related and asset-backed securities may decline in value, face valuation difficulties, become
more volatile and/or become illiquid. Mortgage-backed securities may be issued by private issuers, by
government-sponsored entities such as Fannie Mae or Freddie Mac or by agencies of the U.S. government, such as
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Ginnie Mae. Mortgage-backed securities represent direct or indirect participations in, or are collateralized by and
payable from, mortgage loans secured by real property. Unlike mortgage-related securities issued or guaranteed by
agencies of the U.S. government or government-sponsored entities, mortgage-related securities issued by private
issuers do not have a government or government-sponsored entity guarantee (but may have other credit enhancement),
and may, and frequently do, have less favorable collateral, credit risk or other underwriting characteristics.
Asset-backed securities represent participations in, or are secured by and payable from, assets such as installment
sales or loan contracts, leases, credit card receivables and other categories of receivables. The value of
mortgage-backed and asset-backed securities may be affected by changes in credit quality or value of the mortgage
loans or other assets that support the securities. Mortgage-backed and asset-backed securities are subject to
prepayment or call and extension risks. Some of these securities may receive little or no collateral protection from the
underlying assets. The risk of default is generally higher in the case of mortgage-backed investments that include
so-called “sub-prime” mortgages. The structure of some of these securities may be complex and there may be less
information available than for other types of debt securities. Upon the occurrence of certain triggering events or
defaults, the portfolio may become the holder of underlying assets at a time when those assets may be difficult to sell
or may be sold only at a loss.

• Portfolio Selection – The sub-adviser’s judgment about the quality, relative yield or value of, or market trends
affecting, a particular security or sector, or about interest rates, may be incorrect.

• Redemption – The portfolio may experience periods of heavy redemptions that could cause the portfolio to
liquidate its assets at inopportune times or at a loss or depressed value, and that could affect the portfolios ability to
maintain a $1.00 share price. Redemption risk is greater to the extent that the portfolio has investors with large
shareholdings, short investment horizons, or unpredictable cash flow needs. The redemption by one or more large
shareholders of their holdings in the portfolio could have an adverse impact on the remaining shareholders in the
portfolio. In addition, the portfolio may suspend redemptions when permitted by applicable regulations.

• Repurchase Agreements – If the other party to a repurchase agreement defaults on its obligation, the portfolio
may suffer delays and incur costs or lose money in exercising its rights under the agreement. If the seller fails to
repurchase the security and the market value declines, the portfolio could lose money. If the seller becomes insolvent
and subject to liquidation or reorganization under applicable bankruptcy or other laws, the portfolio’s ability to
dispose of the underlying securities may be restricted.

• Sovereign Debt – Sovereign debt instruments are subject to the risk that the governmental entity may delay or fail
to pay interest or repay principal on its sovereign debt. If a governmental entity defaults, it may ask for more time in
which to pay or for further loans. There may be no established legal process for collecting sovereign debt that a
government does not pay, nor are there bankruptcy proceedings through which all or part of the sovereign debt that a
governmental entity has not repaid may be collected.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Yield – The amount of income received by the portfolio will go up or down depending on day-to-day variations in
short-term interest rates, and when interest rates are very low the portfolio’s expenses could absorb all or a significant
portion of the portfolio’s income. If interest rates increase, the portfolio’s yield may not increase proportionately. For
example, TAM or its affiliates may discontinue any temporary voluntary fee limitation or recoup amounts previously
waived or reimbursed. In addition, the recent adoption of more stringent regulations governing the management of
money market funds could have a negative effect on yields.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows the portfolio’s average
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annual total returns for different periods. The performance calculations do not reflect any charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, performance
would be lower. Absent any limitation of the portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

0.01%

2.89%

4.74% 4.91%

2.37%

0.00%0.13% 0.00%0.00% 0.00%

Quarter Ended Return
Best Quarter: 09/30/2007 1.26%
Worst Quarter: 09/30/2009 0.00%

7-DAY YIELD

(as of December 31, 2014)

Initial Class = 0.01%

Service Class = 0.01%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 0.01% 0.01% 1.49% 10/02/1986
Service Class 0.01% 0.01% 1.40% 05/01/2003

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Aegon USA Investment Management, LLC

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
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annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA QS INVESTORS ACTIVE ASSET ALLOCATION – MODERATE VP (FORMERLY,
TRANSAMERICA AEGON ACTIVE ASSET ALLOCATION – MODERATE VP)

Summary Prospectus
May 1, 2015

Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks capital appreciation and current income.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees1 0.50% 0.50%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.06% 0.06%
Acquired fund fees and expenses 0.13% 0.13%
Total annual fund operating expenses2 0.69% 0.94%

1 Management fees have been restated to reflect a reduction in advisory fees.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $70 $253 $451 $1,023
Service $96 $300 $520 $1,155
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Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 210% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, QS Investors, LLC (the “sub-adviser”), seeks to
achieve the portfolio’s objective by investing its assets primarily in a combination of underlying exchange traded funds
(“ETFs”).

Under normal circumstances, the sub-adviser expects to allocate substantially all of the portfolio’s assets among
underlying ETFs to achieve targeted exposure to domestic equities, international equities, domestic bonds, international
bonds and foreign currency. The portfolio’s current target allocation for long-term investments is approximately 50% of
net assets in ETFs that invest primarily in global equities (“equity ETFs”) and approximately 50% of net assets in ETFs
that invest primarily in U.S. fixed income securities (“fixed income ETFs”). In response to current market conditions, the
portfolio’s sub-adviser may tactically increase exposure equity ETFs to approximately 70% of net assets or may decrease
exposure to equity ETFs to approximately 25% of net assets, and may increase exposure to fixed income ETFs to
approximately 75% of net assets or may decrease exposure to fixed income ETFs to approximately 30% of net assets. This
means at any time the portfolio’s asset mix may be significantly different than the target allocation.

The sub-adviser will implement a “Dynamic Risk Management” strategy which seeks to reduce the portfolio’s market risk
exposure and volatility under certain market conditions. Through the strategy, the portfolio gives up some of the potential
for high total return that could be achieved if the portfolio were to follow its target allocation under positive market
conditions. In exchange, the strategy is intended to result in less significant declines in the fund’s net asset value (“NAV”)
under negative market conditions. The portfolio’s NAV will fluctuate and the fluctuations may be sizeable.

As frequently as daily, in response to certain levels of negative portfolio performance, the Dynamic Risk Management
strategy may vary the portfolio’s allocation substantially from the target allocation and may increase the portfolio’s
exposure to short-term defensive instruments (including Treasury bills, money market funds and cash)based on a formula
that takes into account the portfolio’s current NAV and the portfolio’s underlying volatility. At other times the Dynamic
Risk Management strategy may decrease the portfolio’s exposure to short-term defensive instruments and increase its
exposure to equity ETFs and fixed income ETFs in order to return to the portfolio’s target allocation in response to certain
levels of positive portfolio performance. The sub-adviser, in its discretion, will determine the levels and timing for
Dynamic Risk Management.

The portfolio utilizes a systematic asset allocation strategy, which makes short-term adjustments to the portfolio’s asset
mix utilizing the sub-adviser’s research on dynamic allocation strategies, in an effort to better trade-off risk and return as
market conditions change. Further, the sub-adviser believes that a greater focus on short-term dynamics can improve the
distribution of returns through lower volatility and reduction of the risk posed by sudden shifts market sentiment that can
have a substantial impact on the return of a portfolio. The portfolio’s asset allocation exposures are expected to be
implemented and adjusted through transactions in ETFs. The sub-adviser decides how much of the portfolio’s assets to
allocate each underlying ETF based on what it considers to be prudent diversification principles and other factors, such as
historical performance and volatility in the equity markets.

In implementing the Dynamic Risk Management strategy, the portfolio may have significant exposure to short-term
defensive instruments. If the portfolio has a significant amount of exposure to short-term defensive investments, it may be
more difficult for the portfolio to achieve its objective.

Each underlying ETF has its own investment objective, principal investment strategies and investment risks. The portfolio
may have exposure to derivatives instruments, such as options, futures or forward contracts and swaps through its ETF
investments.

It is not possible to predict the extent to which the portfolio will be invested in a particular underlying ETF at any time.
The portfolio may also invest in the institutional mutual fund share class of the equivalent ETFs. The portfolio may be a
significant shareholder in certain underlying ETFs. The sub-adviser may change the portfolio’s asset allocations and
underlying ETFs at any time without investor approval and without notice to investors.
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Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolio may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.

• Asset Class Variation – The underlying funds invest principally in the securities constituting their asset class (i.e.,
equity or fixed income). However, under normal market conditions, an underlying fund may vary the percentage of its
assets in these securities (subject to any applicable regulatory requirements). Depending upon the percentage of
securities in a particular asset class held by the underlying funds at any given time, and the percentage of the
portfolio’s assets invested in various underlying funds, the portfolio’s actual exposure to the securities in a particular
asset class may vary substantially from its target allocation for that asset class.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
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and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.
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• Managed Risk Strategy – The portfolio employs a managed risk strategy. The strategy attempts to stabilize the
volatility of the portfolio around a target volatility level and manage downside exposure during periods of significant
market declines but may not work as intended. Because market conditions change, sometimes rapidly and
unpredictably, the success of the strategy will be subject to the sub-adviser’s ability to implement the strategy in a
timely and efficient manner. The strategy may result in periods of underperformance, may limit the portfolio’s ability
to participate in rising markets and may increase transaction costs at the portfolio and/or Underlying Portfolio level.
Managing the portfolio pursuant to the strategy may result in the portfolio not achieving its stated asset mix goal due
to unforeseen or unanticipated market conditions. The strategy also serves to reduce the risk to the Transamerica
insurance companies that provide guaranteed benefits under certain variable contracts from equity market volatility
and to facilitate their provision of those guaranteed benefits. The strategy also may have the effect of limiting the
amount of guaranteed benefits. The portfolio’s performance may be lower than similar portfolios that are not subject
to a managed risk strategy.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
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accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Tactical and Strategic Asset Allocation – Tactical asset allocation strategy involves making short-term
adjustments to the portfolio’s asset mix, utilizing the sub-adviser’s research on various risk and return considerations,
in an effort to optimize returns relative to risks as market and economic conditions change. Strategic asset allocation
strategy is similar, but with a somewhat longer-term outlook. These strategies tend to produce higher turnover than
those that adhere to a longer term outlook, which may result in higher transaction costs. These strategies may not work
as intended. The portfolio may not achieve its objective and may not perform as well as other portfolios using other
asset management strategies.

• Underlying Exchange Traded Funds – Because the portfolio invests its assets in various underlying ETFs, its
ability to achieve its investment objective depends largely on the performance of the underlying ETFs in which it
invests. Each of the underlying ETFs in which the portfolio may invest has its own investment risks, and those risks
can affect the value of the underlying ETFs’ shares and therefore the value of the portfolio’s investments. There can be
no assurance that the investment objective of any underlying ETF will be achieved. To the extent that the portfolio
invests more of its assets in one underlying ETF than in another, the portfolio will have greater exposure to the risks of
that underlying ETF. In addition, the portfolio will bear a pro rata portion of the operating expenses of the underlying
ETFs in which it invests.

Equity-based ETFs are subject to risks similar to those of stocks; fixed income-based ETFs are subject to risks similar
to those of fixed-income securities. An investment in an ETF generally presents the same primary risks as an
investment in a conventional fund (i.e., one that is not exchange-traded) that has the same investment objectives,
strategies and policies. The price of an ETF can fluctuate up and down, and the portfolio could lose money investing
in an ETF if the prices of the securities owned by the ETF go down. In addition, ETFs are subject to the following
risks that do not apply to conventional funds: (i) the market price of an ETF’s shares may be above or below the
shares’ net asset value; (ii) during periods of market volatility, the share prices of ETFs may deviate significantly from
their NAVs; (iii) an active trading market for an ETF’s shares may not develop or be maintained; or (iv) trading of an
ETF’s shares may be halted if the listing exchange’s officials deem such action appropriate, the shares are delisted
from the exchange or the activation of market-wide “circuit breakers” (which are tied to large decreases in stock
prices) halts stock trading generally.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Volatility Constraints – The portfolio is subject to volatility constraints. Under these constraints, the maximum
amount of exposure to the equities of the portfolio is based, in part, on the level of volatility of the equity markets. The
constraints are intended to improve absolute and risk-adjusted returns but may not work as intended. The constraints
may result in the portfolio not achieving its stated asset mix goal. The constraints are based on algorithms. If the
algorithms prove to be incorrect or incomplete, any decisions made in reliance thereon expose the portfolio to
additional risks. The use of algorithms has inherent risks, and the success of relying on or otherwise using an
algorithm depends, among other things, on the validity, accuracy and completeness of the algorithm’s development,
implementation and maintenance; on the algorithm’s assumptions and methodologies; and on the accuracy and
reliability of the supplied data. Because market conditions change, sometimes rapidly and unpredictably, the success
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of the constraints also will be subject to the sub-adviser’s ability to implement the constraints in a timely and efficient
manner. The constraints may result in periods of underperformance, may limit the portfolio’s ability to participate in
rising markets and may increase transaction costs at the portfolio and/or underlying portfolio level. The constraints
also serve to reduce the risk to the Transamerica insurance companies that provide guaranteed benefits under certain
variable contracts from equity market volatility and to facilitate their provision of those guaranteed benefits. The
constraints also may have the effect of limiting the amount of guaranteed benefits. The portfolio’s performance may be
lower than similar portfolios that are not subject to volatility constraints.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance, as well as
comparison to one or more secondary indices. The performance calculations do not reflect any charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, performance
would be lower. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index returns are since
inception of the oldest share class.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Annual Total Returns (calendar years ended December 31) - Initial Class

201420132012

8.61% 11.42%
3.88%

Quarter Ended Return
Best Quarter: 03/31/2012 5.05%
Worst Quarter: 06/30/2012 -1.37%

The Composite Benchmark consists of the following: Barclays U.S. Aggregate Bond Index, 50%, Russell 3000® Index,
35%, and FTSEAll-World Index ex-U.S., 15%.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Initial Class 3.88% 5.58% 05/01/2011
Service Class 3.62% 5.32% 05/01/2011
Barclays U.S. Aggregate Bond Index (reflects no deduction for fees,
expenses or taxes) 5.97% 3.82%
Russell 3000® Index (reflects no deduction for fees, expenses or
taxes) 12.56% 13.92%
Composite Benchmark (reflects no deduction for fees, expenses or
taxes) 6.91% 7.14%

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell
indexes. Russell® is a trademark of Russell Investment Group.
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Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. QS Investors, LLC

Portfolio Managers:

Y. Wayne Lin, Portfolio Manager since 2015

Thomas Picciochi, Portfolio Manager since 2015

Ellen Tesler, Portfolio Manager since 2015

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA AEGON U.S. GOVERNMENT SECURITIES VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks to provide as high a level of total return as is consistent with prudent investment
strategies.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.55% 0.55%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.07% 0.07%
Total annual fund operating expenses 0.62% 0.87%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $63 $231 $413 $ 940
Service $89 $278 $482 $1,073

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 74% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Aegon USA Investment Management, LLC (the
“sub-adviser”), invests, under normal circumstances, at least 80% of the portfolio’s net assets (plus the amount of
borrowings, if any, for investment purposes) in U.S. government debt obligations, or obligations guaranteed by U.S.
government agencies or government sponsored entities and mortgage-backed securities issued or guaranteed by the U.S.
government, its agencies or government-sponsored entities. These securities may include:

• U.S. Treasury obligations

• Obligations issued by or guaranteed by U.S. government agencies or government-sponsored entities, including
inflation-protected bonds. Obligations guaranteed by U.S. government agencies or government-sponsored entities
include issues by non-government-sponsored entities (like financial institutions) that carry direct guarantees from U.S.
government agencies as part of government initiatives in response to the market crisis or otherwise

• Mortgage-backed securities guaranteed by Ginnie Mae or other U.S. government agencies or government-sponsored
entities such as Sallie Mae or Fannie Mae

• Collateralized mortgage obligations issued by private issuers for which the underlying mortgage-backed securities
serving as collateral are backed by the U.S. government or its agencies and government-sponsored entities

The weighted average duration of the portfolio will generally range from three to seven years.

The portfolio may invest up to 20% of its net assets in investment grade corporate bonds, short-term corporate debt
securities, asset-backed securities, commercial mortgage-backed securities, non-government guaranteed mortgage-backed
securities, zero coupon bonds and “interest only” and “principal only” securities, high yield debt securities, debt securities
of foreign issuers in developed countries, U.S. dollar denominated and non-U.S. dollar denominated obligations of U.S.
banks and foreign banks and foreign sovereign debt of developed countries. Investment grade debt securities carry a rating
of at least BBB- from Standard & Poor’s or Fitch or Baa from Moody’s or are of comparable quality as determined by the
portfolio’s sub-adviser.

The portfolio invests in debt obligations that the sub-adviser believes offer attractive yields and are undervalued relative to
issues of similar credit quality and interest rate sensitivity. In managing the fund’s assets, the sub-adviser uses a
combination of a global “top down” analysis and a “bottom up” fundamental analysis. In the sub-adviser’s qualitative “top
down” approach, the sub-adviser analyzes various factors that affect the movement of markets and securities prices
worldwide. In its “bottom up” analysis, the sub-adviser considers various fundamental and other factors, such as
creditworthiness and cash flows.

The portfolio may, but is not required to, engage in certain investment strategies involving derivatives, such as options,
futures, forward currency contracts and swaps, including, but not limited to, interest rate, total return and credit default
swaps. These investment strategies may be employed as a hedging technique, as a means of altering investment
characteristics of the portfolio’s portfolio (such as shortening or lengthening duration), in an attempt to enhance returns or
for other purposes. The use of derivatives may be deemed to involve the use of leverage because the portfolio is not
required to invest the full market value of the contract upon entering into the contract but participates in gains and losses
on the full contract price and because the portfolio’s use of derivative instruments may result in its exposure exceeding
100% of portfolio value. The portfolio may maintain a significant percentage of its assets in cash and cash equivalent
instruments, some of which may serve as margin for the portfolio’s obligations under derivatives transactions.

The portfolio may purchase securities on a when-issued, delayed delivery or forward commitment basis.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.
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• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Bank Obligations – To the extent the portfolio invests in U.S. bank obligations, the portfolio will be more
susceptible to negative events affecting the U.S. banking industry. Banks are sensitive to changes in money market and
general economic conditions. Banks are highly regulated. Decisions by regulators may limit the loans banks make and
the interest rates and fees they charge, and may reduce bank profitability.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Dollar Rolls – Fixed income securities with buy-back features enable the portfolio to recover principal upon
tendering the securities to the issuer or a third party. A dollar roll transaction involves a sale by the portfolio of a
mortgage-backed or other security concurrently with an agreement by the portfolio to repurchase a similar security at
a later date at an agreed-upon price. The securities that are repurchased will bear the same interest rate and stated
maturity as those sold, but pools of mortgages collateralizing those securities may have different prepayment histories
than those sold.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
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addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
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make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Mortgage-Related and Asset-Backed Securities – The value of mortgage-related and asset-backed securities
will be influenced by factors affecting the housing market and the assets underlying such securities. As a result, during
periods of declining asset values, difficult or frozen credit markets, swings in interest rates, or deteriorating economic
conditions, mortgage-related and asset-backed securities may decline in value, face valuation difficulties, become
more volatile and/or become illiquid. Mortgage-backed securities may be issued by private issuers, by
government-sponsored entities such as Fannie Mae or Freddie Mac or by agencies of the U.S. government, such as
Ginnie Mae. Mortgage-backed securities represent direct or indirect participations in, or are collateralized by and
payable from, mortgage loans secured by real property. Unlike mortgage-related securities issued or guaranteed by
agencies of the U.S. government or government-sponsored entities, mortgage-related securities issued by private
issuers do not have a government or government-sponsored entity guarantee (but may have other credit enhancement),
and may, and frequently do, have less favorable collateral, credit risk or other underwriting characteristics.
Asset-backed securities represent participations in, or are secured by and payable from, assets such as installment
sales or loan contracts, leases, credit card receivables and other categories of receivables. The value of
mortgage-backed and asset-backed securities may be affected by changes in credit quality or value of the mortgage
loans or other assets that support the securities. Mortgage-backed and asset-backed securities are subject to
prepayment or call and extension risks. Some of these securities may receive little or no collateral protection from the
underlying assets. The risk of default is generally higher in the case of mortgage-backed investments that include
so-called “sub-prime” mortgages. The structure of some of these securities may be complex and there may be less
information available than for other types of debt securities. Upon the occurrence of certain triggering events or
defaults, the portfolio may become the holder of underlying assets at a time when those assets may be difficult to sell
or may be sold only at a loss.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Repurchase Agreements – If the other party to a repurchase agreement defaults on its obligation, the portfolio
may suffer delays and incur costs or lose money in exercising its rights under the agreement. If the seller fails to
repurchase the security and the market value declines, the portfolio could lose money. If the seller becomes insolvent
and subject to liquidation or reorganization under applicable bankruptcy or other laws, the portfolio’s ability to
dispose of the underlying securities may be restricted.

• Sovereign Debt – Sovereign debt instruments are subject to the risk that the governmental entity may delay or fail
to pay interest or repay principal on its sovereign debt. If a governmental entity defaults, it may ask for more time in
which to pay or for further loans. There may be no established legal process for collecting sovereign debt that a
government does not pay, nor are there bankruptcy proceedings through which all or part of the sovereign debt that a
governmental entity has not repaid may be collected.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
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has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Zero Coupon Bonds – Zero coupon bonds pay no interest during the life of the obligation but trade at prices
below their stated maturity value. Although these securities lock in a rate of return to maturity, they may be subject to
greater fluctuations in market value than securities that pay interest periodically.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

5.06%

-2.23%

4.66%

2.23%
3.27%

7.66%
6.05%

4.40%4.47%

7.69%

Quarter Ended Return
Best Quarter: 12/31/2008 5.07%
Worst Quarter: 06/30/2013 -2.42%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 4.66% 3.86% 4.29% 05/13/1994
Service Class 4.42% 3.61% 4.04% 05/01/2003
Barclays U.S. Government Index (reflects no
deduction for fees, expenses or taxes) 4.92% 3.70% 4.29%
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Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Aegon USA Investment Management, LLC

Portfolio Managers:

Calvin Norris, CFA, Portfolio Manager since 2014

Tyler Knight, Portfolio Manager since 2014

Charles Foster, CFA, Portfolio Manager since 2014

Doug Weih, CFA, Portfolio Manager since 2011

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA AMERICAN FUNDS MANAGED RISK VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
fund’s statement of additional information and most recent reports to shareholders, online at
http://www.http://www.transamericaseriestrust.com/content/Performance.aspx.com/prospectus. You can also get this
information at no cost by calling 866-414-6349 or by sending an e-mail request to orders@mysummaryprospectus.com, or
from your financial professional. The portfolio’s prospectus, dated May 1, 2015, and statement of additional information,
dated May 1, 2015, as supplemented from time to time, are incorporated by reference into this summary prospectus. The
portfolio commenced operations on May 1, 2015. The semi-annual report for the portfolio for the period ending
June 30, 2015 will be sent to the shareholders once it becomes available.

Investment Objective: Seeks to provide total return (including income and capital gains) consistent with preservation
of capital over the long term while seeking to manage volatility and provide downside protection.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold Service Class of
the portfolio, but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or
variable annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption proceeds,
whichever is lower) None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of
your investment) Service Class
Management fees 0.50%
Distribution and service (12b-1) fees 0.25%
Other expenses1 0.04%
Acquired Fund fees and Expenses1 0.28%
Total annual fund operating expenses 1.07%

1 Other expenses and acquired fund fees and expenses are based on estimates for the current fiscal year.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

1 year 3 years
$109 $340

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

Portfolio turnover rate is not included at this time because the portfolio did not commence operations until after the most
recent fiscal year-end.
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Principal Investment Strategies: The portfolio’s sub-adviser, Milliman Financial Risk Management LLC
(the“sub-adviser”), seeks to achieve the portfolio’s objective by investing, under normal circumstances, at least 80% of the
portfolio’s net assets (plus the amount of borrowings, if any, for investment purposes) in the American Funds Insurance
Series Asset Allocation FundSM (the “Underlying Portfolio”). The portfolio employs a risk management strategy in an
effort to manage return volatility.

The investment objective of the Underlying Portfolio is to seek to provide investors with high total return (including
income and capital gains) consistent with preservation of capital over the long term. In seeking to pursue its investment
objective, the Underlying Portfolio varies its mix of equity securities, debt securities and money market instruments.
Under normal market conditions, the Underlying Portfolio’s investment adviser, Capital Research and Management
CompanySM, expects (but is not required) to maintain an investment mix falling within the following ranges: 40%-80% in
equity securities, 20%-50% in debt securities and 0%-40% in money market instruments. As of December 31, 2014, the
Underlying Portfolio was approximately 67.5% invested in equity securities, 25% invested in debt securities and 7.5%
invested in money market instruments. The proportion of equities, debt and money market securities held by the
Underlying Portfolio varies with market conditions and its investment adviser’s assessment of their relative attractiveness
as investment opportunities. The primary benchmark of the Underlying Portfolio is the S&P 500

®

Index.

The Underlying Portfolio invests in a diversified portfolio of common stocks and other equity securities, bonds and other
intermediate and long-term debt securities, and money market instruments (debt securities maturing in one year or less).
Although the Underlying Portfolio focuses on investments in medium to larger capitalization companies, the Underlying
Portfolio’s investments are not limited to a particular capitalization size. The Underlying Portfolio may invest up to 15% of
its assets in common stocks and other equity securities of issuers domiciled outside the United States and up to 5% of its
assets in debt securities of issuers domiciled outside the United States. In addition, the Underlying Portfolio may invest up
to 25% of its debt assets in lower quality debt securities (rated Ba1 or below and BB+ or below by Nationally Recognized
Statistical Rating Organizations designated by the Underlying Portfolio’s investment adviser or unrated but determined to
be of equivalent quality by the Underlying Portfolio’s investment adviser). Such securities are sometimes referred to as
“junk bonds.” The Underlying Portfolio’s investment adviser uses a system of multiple portfolio managers in managing the
Underlying Portfolio’s assets. Under this approach, the portfolio of the Underlying Portfolio is divided into segments
managed by individual managers who decide how their respective segments will be invested.

The Underlying Portfolio relies on the professional judgment of its investment adviser to make decisions about the
Underlying Portfolio’s portfolio investments. The basic investment philosophy of the Underlying Portfolio’s investment
adviser is to seek to invest in attractively priced securities that, in its opinion, represent good, long-term investment
opportunities. The Underlying Portfolio’s investment adviser believes that an important way to accomplish this is through
fundamental analysis, which may include meeting with company executives and employees, suppliers, customers and
competitors. Securities may be sold when the Underlying Portfolio’s investment adviser believes that they no longer
represent relatively attractive investment opportunities.

The portfolio seeks to manage return volatility by employing a managed risk strategy. The portfolio’s managed risk
strategy seeks to stabilize the volatility of the portfolio around a target volatility level. The sub-adviser may use derivative
instruments to accomplish this goal, which may include: equity futures contracts, treasury futures contracts, currency
futures contracts, and other derivative instruments judged by the sub-adviser to be necessary to achieve the goals of the
managed risk strategy. The sub-adviser may also buy or sell derivative instruments based on one or more market indices in
an attempt to maintain the portfolio’s volatility at the targeted level in an environment in which the sub-adviser expects
market volatility to decrease or increase, respectively. The sub-adviser selects individual derivative instruments that it
believes will have prices that are highly correlated to the Underlying Portfolio’s positions. The sub-adviser adjusts
derivative instruments to manage overall net portfolio risk exposure, in an attempt to stabilize the volatility of the portfolio
around a predetermined target level and reduce the potential for portfolio losses during periods of significant market
declines. The sub-adviser seeks to monitor and forecast volatility in the markets using a proprietary model, and adjust the
portfolio’s derivative instruments accordingly. In addition, the sub-adviser will monitor liquidity levels of relevant
derivative instruments and transparency provided by exchanges or the counterparties in derivatives transactions.

The sub-adviser adjusts derivatives positions to manage overall net portfolio risk exposure. The sub-adviser may, during
periods of rising security prices, implement strategies in an attempt to preserve gains on the portfolio’s positions. The
sub-adviser may, during periods of falling security prices, implement additional strategies in an effort to reduce losses in
adverse market conditions. In these situations, the sub-adviser’s activity could significantly reduce the portfolio’s net
economic exposure to equity securities. Following market declines, a downside rebalancing strategy may be used to
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decrease the amount of derivative instruments used to hedge the portfolio. The sub-adviser also adjusts derivative
instruments to realign individual positions when the portfolio’s asset allocation profile is rebalanced. The target volatility
level will be set from time to time by the investment adviser and sub-adviser and may be adjusted if deemed advisable in
the judgment of the investment adviser and sub-adviser.

Depending on market conditions, scenarios may occur where the portfolio has no positions in any derivative instruments.

The portfolio is non-diversified.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no
assurance the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the
amount of return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment
in the portfolio or your investment may not perform as well as other similar investments. The portfolio may take
temporary defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The
portfolio, through its investments in the Underlying Portfolio, is subject to the risks of the Underlying Portfolio. The
following is a summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or
through its investments in the Underlying Portfolio). You may lose money if you invest in this portfolio.

• Asset Allocation – The adviser of the Underlying Portfolio allocates the Underlying Portfolio’s assets among
various asset classes and underlying portfolios. These allocations may be unsuccessful in maximizing the Underlying
Portfolio’s return and/or avoiding investment losses, and may cause the Underlying Portfolio to underperform.

• CFTC Regulation – The Investment Adviser has registered as a “commodity pool operator” under the Commodity
Exchange Act with respect to its service as investment adviser to the portfolio. The Investment Adviser is therefore
subject to dual regulation by the SEC and the Commodity Futures Trading Commission (“CFTC”), and is a member of
the National Futures Association and is also subject to its rules. Regulation of commodity investing continues to
change, and additional compliance and other expenses may be incurred.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Currency Hedging – The portfolio may hedge its currency risk using currency futures, forwards or options.
However, these instruments may not always work as intended, and a portfolio may be worse off than if it had not used
a hedging instrument.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
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regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Hedging – The portfolio may buy and sell futures contracts, put and call options, and forward contracts as a hedge.
Some hedging strategies could hedge the portfolio’s portfolio against price fluctuations. Other hedging strategies
would tend to increase the portfolio’s exposure to the securities market. Forward contracts could be used to try to
manage foreign currency risks on the portfolio’s foreign investments. The portfolio’s hedging strategies may not work
as intended, and the portfolio may be in a less favorable position than if it had not used a hedging instrument.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the Underlying
Portfolio’s adviser. Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the
issuers may significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of
default, tend to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be
volatile and more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
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value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Managed Risk Strategy – The portfolio employs a managed risk strategy. The strategy attempts to stabilize the
volatility of the portfolio around a target volatility level and manage downside exposure during periods of significant
market declines but may not work as intended. Because market conditions change, sometimes rapidly and
unpredictably, the success of the strategy will be subject to the sub-adviser’s ability to implement the strategy in a
timely and efficient manner. The strategy may result in periods of underperformance, may limit the portfolio’s ability
to participate in rising markets and may increase transaction costs at the portfolio and/or Underlying Portfolio level.
Managing the portfolio pursuant to the strategy may result in the portfolio not achieving its stated asset mix goal due
to unforeseen or unanticipated market conditions. The strategy also serves to reduce the risk to the Transamerica
insurance companies that provide guaranteed benefits under certain variable contracts from equity market volatility
and to facilitate their provision of those guaranteed benefits. The strategy also may have the effect of limiting the
amount of guaranteed benefits. The portfolio’s performance may be lower than similar portfolios that are not subject
to a managed risk strategy.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
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information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Money Market Funds –An investment in a money market fund is not a bank deposit, and is not insured or
guaranteed by the Federal Deposit Insurance Corporation (“FDIC”) or any other government agency. Although money
market funds generally seek to maintain a stable net asset value of $1.00 per share, it is possible to lose money by
investing in a money market fund.

• New Portfolio – The portfolio is newly formed. Investors in the portfolio bear the risk that the sub-adviser may not
be successful in implementing its investment strategy, and may not employ a successful investment strategy, or that the
portfolio may fail to attract sufficient assets under management to realize economies of scale, any of which could
result in the portfolio being liquidated at any time without shareholder approval and at a time that may not be
favorable for all shareholders.

• Non-Diversification – The portfolio is classified as “non-diversified,” which means it may invest a larger
percentage of its assets in a smaller number of issuers than a diversified fund. To the extent the portfolio invests its
assets in a smaller number of issuers, the portfolio will be more susceptible to negative events affecting those issuers
than a diversified fund.

• Portfolio Selection – The value of your investment may decrease if the Underlying Portfolio adviser’s judgment
about the quality, relative yield, value or market trends affecting a particular security or issuer, industry, sector, region
or market segment, or about the economy or interest rates is incorrect.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Underlying Portfolio – Because the portfolio invests its assets in the Underlying Portfolio, its ability to achieve its
investment objective depends largely on the performance of the Underlying Portfolio in which it invests. The
Underlying Portfolio in which the portfolio may invest has its own investment risks, and those risks can affect the
value of the Underlying Portfolio’s shares and therefore the value of the portfolio’s investments. There can be no
assurance that the investment objective of the Underlying Portfolio will be achieved. In addition, the portfolio will
bear a pro rata portion of the operating expenses of the Underlying Portfolio in which it invests.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: No performance is shown for the portfolio. Performance information will appear in a future version of
this prospectus once the portfolio has a full calendar year of performance information to report to investors.

As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at http://www.transamericaseriestrust.com/content/Performance.aspx
or by calling 1-888-233-4339.
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Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Milliman Financial Risk Management LLC

Portfolio Manager:

Adam Schenck, CFA, Portfolio Manager since 2015

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA BARROW HANLEY DIVIDEND FOCUSED VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks total return gained from the combination of dividend yield, growth of dividends and
capital appreciation.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.65% 0.65%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.06% 0.06%
Total annual fund operating expenses 0.71% 0.96%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $73 $259 $462 $1,047
Service $98 $306 $531 $1,178

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 14% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Barrow, Hanley, Mewhinney & Strauss, LLC (the
“sub-adviser”), deploys an active strategy that seeks large and middle capitalization U.S.-listed stocks, including American
Depositary Receipts (“ADRs”), which make up a portfolio that generally exhibits the following value characteristics:
price/earnings and price/book ratios at or below the market (S&P 500®) and dividend yields at or above the market. In
addition, the sub-adviser considers stocks for the portfolio that not only currently pay a dividend, but also have a
consecutive 25-year history of paying cash dividends. The sub-adviser also seeks stocks that have long established
histories of dividend increases in an effort to ensure that the growth of the dividend stream of the portfolio’s holdings will
be greater than that of the market as a whole.

The sub-adviser utilizes a conservative orientation based on the belief that above-average returns can be achieved while
taking below-average risks. The sub-adviser’s investment approach is based on an underlying philosophy that securities
markets are inefficient and that these inefficiencies can be favorably exploited through adherence to a value-oriented
investment process dedicated to individual stock selection on a bottom-up basis. Accordingly, the sub-adviser constructs a
portfolio of individual stocks, selected on a bottom-up basis, using fundamental analysis. The sub-adviser seeks to identify
companies that are undervalued and temporarily out-of-favor for reasons it can identify and understand. The sub-adviser
does not attempt to time the market or rotate in and out of broad market sectors, as it believes that it is difficult, if not
impossible, to add incremental value on a consistent basis by market timing.

The portfolio will generally consist of 35 to 45 stocks with position sizes of 1% to 5% (8% maximum position weighting).
If a stock held in the portfolio omits its dividend, the portfolio is not required to immediately sell the stock, but the
portfolio will not purchase any stock that does not have a 25-year record of paying cash dividends.

The sub-adviser employs a fully invested strategy. Therefore, under normal market conditions, cash and cash equivalents
are generally less than 5% of the portfolio’s assets.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline

2

TBHDF-2



because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Medium-Capitalization Companies – The portfolio will be exposed to additional risks as a result of its
investments in the securities of medium capitalization companies. Investing in medium capitalization companies
involves greater risk than is customarily associated with more established companies. The prices of securities of
medium capitalization companies generally are more volatile and are more likely to be adversely affected by changes
in earnings results and investor expectations or poor economic or market conditions. Securities of medium
capitalization companies may underperform larger capitalization companies, may be harder to sell at times and at
prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.
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Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Prior to May 1, 2013, the portfolio was named Transamerica BlackRock Large Cap Value VP, had a different sub-adviser,
a different investment objective and used different investment strategies. The performance set forth prior to that date is
attributable to a previous sub-adviser.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

2.66%
11.80%

30.24%

12.17%15.94% 16.92%

4.64%

-33.89%

10.44%13.99%

Quarter Ended Return
Best Quarter: 09/30/2009 15.78%
Worst Quarter: 09/30/2011 -18.45%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 12.17% 13.12% 7.07% 05/01/1996
Service Class 11.94% 12.84% 6.81% 05/01/2003
Russell 1000® Value Index (reflects no deduction for
fees, expenses or taxes) 13.45% 15.42% 7.30%

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell
indexes. Russell® is a trademark of Russell Investment Group.

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Barrow, Hanley, Mewhinney & Strauss, LLC

Portfolio Managers:

Ray Nixon, Jr., Portfolio Manager since 2013

Brian F. Quinn, CFA, Portfolio Manager since 2013

Lewis Ropp, Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.
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The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA BLACKROCK GLOBAL ALLOCATION VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks high total investment return. Total investment return is the combination of capital
appreciation and investment income.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees1 0.69% 0.69%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.12% 0.12%
Acquired fund fees and expenses 0.26% 0.26%
Total annual fund operating expenses2 1.07% 1.32%
Fee waiver and/or expense reimbursement1 0.01% 0.01%
Total annual fund operating expenses after fee waiver and/or expense reimbursement 1.06% 1.31%

1 Prior to May 3, 2014, the portfolio invested its investable assets in interests in BlackRock Global Allocation V.I. Effective May 3, 2014, the portfolio invests directly
in securities and pays management fees to TAM based on a revised fee schedule. Management fees include the management fees borne by the fund as the sole share-
holder of the Subsidiary (defined below). Transamerica Asset Management, Inc. (“TAM”) has contractually agreed to waive a portion of the fund’s management fee
in an amount equal to the management fee paid to TAM by the Subsidiary. The Subsidiary has entered into a separate contract with the fund’s investment adviser,
TAM, for the management of the Subsidiary portfolio pursuant to which the Subsidiary pays TAM a fee that is the same, as a percentage of net assets, as the manage-
ment fee of the fund. This management fee waiver, which is reflected in the “fee waiver and/or expense reimbursement” line, may not be discontinued by TAM as
long as its contract with the Subsidiary is in place.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
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year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $108 $369 $651 $1,453
Service $133 $415 $718 $1,579

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 47% of the average value of its
portfolio.

Principal Investment Strategies: Under normal circumstances, the portfolio’s sub-adviser, BlackRock Investment
Management, LLC (the “sub-adviser”), through a fully managed investment policy, utilizes United States and foreign
equity securities, debt and money market securities, the combination of which may be varied from time to time both with
respect to types of securities and markets in response to changing market and economic trends. The portfolio will invest its
assets in issuers that are located in a number of countries throughout the world. There is no limit on the percentage of
assets the portfolio can invest in a particular type of asset class. The portfolio generally seeks diversification across
markets, industries and issuers as one of its strategies to reduce volatility. Except as described below, the portfolio has no
geographic limits on where its investments may be located. This flexibility allows the sub-adviser to look for investments
in markets around the world that it believes will provide the best relative asset allocation to meet the portfolio’s objective.

The portfolio uses its investment flexibility to create a portfolio of assets that, over time, tends to be relatively balanced
between equity and debt securities and that is widely diversified among many individual investments. At any given time,
however, the portfolio may emphasize either debt securities or equity securities. The portfolio may also, from time to time,
identify certain real assets, such as real estate or precious metals, that the sub-adviser believes will increase in value
because of economic trends and cycles or political or other events. The portfolio may invest a portion of its assets in
securities related to those real assets such as stock, fixed-income securities or convertible securities issued by real estate
investment trusts (“REITs”) or companies that mine precious metals. The portfolio may invest directly in REITs, including
equity REITs, mortgage REITs and hybrid REITs. The portfolio can invest in all types of equity securities, including
common stock, preferred stock, securities convertible into common stock, warrants and stock purchase rights of
companies of any market capitalization. In selecting stocks and other securities that are convertible into stocks, the
sub-adviser emphasizes stocks that it believes are undervalued. The portfolio may also seek to invest in the stock of
smaller or emerging growth companies than it expects will provide a higher total return than other equity investments.
Investing in smaller or emerging growth companies involves greater risk than investing in more established companies.

The portfolio can invest in all types of debt securities of varying maturities, including U.S. and foreign government bonds,
corporate bonds and convertible bonds, mortgage and asset-backed securities, bank loans, and securities issued or
guaranteed by certain international organizations such as the World Bank. The portfolio may invest up to 35% of its total
assets in “junk” bonds, corporate loans and distressed securities.

The portfolio may engage in short sales. The portfolio may make short sales of securities, either as a hedge against
potential declines in value of a portfolio security or to realize appreciation when a security that the portfolio does not own
declines in value. The portfolio will not make a short sale if, after giving effect to such sale, the market value of all
securities sold short exceeds 20% of the value of its total assets. The portfolio may also make short sales “against the box”
without being subject to this limitation.

The portfolio will invest in distressed securities when the sub-adviser believes they offer significant potential for higher
returns or can be exchanged for other securities that offer this potential. The portfolio may use derivatives, including
options, futures, indexed securities, inverse securities, swaps and forward contracts. Principally, derivatives are used to
efficiently implement asset allocation views and/or to protect or enhance the value of specific portfolio assets. In addition,
the team adheres to all firm-wide policies and regulatory guidelines regarding the segregation of liquid assets.

The portfolio may use derivatives to seek to increase the return of the portfolio and to hedge (or protect) the value of its
assets against adverse movements in currency exchange rates, interest rates and movements in the securities markets. The
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portfolio may invest in securities that provide a return based on fluctuations in a stock or other financial index. For
example, the portfolio may invest in a security that increases in value with the price of a particular securities index. In
some cases, the return on the security may be inversely related to the price of the index. The portfolio may invest in U.S.
and foreign cash, cash equivalent securities or short-term debt securities, repurchase agreements and money market
instruments.

The portfolio may also gain exposure to the commodities markets by investing up to 25% of its total assets in a
wholly-owned subsidiary of the portfolio organized as a company under the laws of the Cayman Islands (the
“Subsidiary”). The Subsidiary has the same investment objective as the portfolio and is advised by Transamerica Asset
Management, Inc. and sub-advised by the sub-adviser. The Subsidiary (unlike the portfolio) may invest without limit in
commodities, commodity-linked derivatives, ETFs, leveraged or unleveraged commodity-linked notes and other
investments that provide exposure to commodities. Although the portfolio may to some extent invest directly in
commodity-linked derivative instruments and other investments that provide exposure to commodities, the portfolio may
also gain exposure to these derivative instruments indirectly by investing in the Subsidiary. The Subsidiary also may invest
in other instruments, including fixed income securities, cash and cash equivalents and U.S. government securities, either
as investments or to serve as margin or collateral for the Subsidiary’s derivatives positions. To the extent that the portfolio
invests in the Subsidiary, it may be subject to the risks associated with those derivative instruments and other securities.
The Subsidiary is not registered under the Investment Company Act of 1940, as amended (the “1940 Act”), and is not
subject to the investor protections of the 1940 Act. However, the Subsidiary complies with asset segregation requirements
to the same extent as the portfolio.

The portfolio, directly and/or through the Subsidiary, may gain commodities exposure through the use of swaps and other
derivative instruments. The use of swaps is a highly specialized activity which involves investment techniques, risk
analyses and tax planning different from those associated with ordinary portfolio securities transactions.

The portfolio’s composite benchmark (“Composite Benchmark”) has at all times since the portfolio’s formation included a
40% weighting in non-U.S. securities. The Composite Benchmark is an unmanaged weighted index comprised as follows:
36% of the S&P 500®; 24% of the FTSEWorld Index ex-U.S.; 24% of the Bank of America Merrill Lynch U.S. Treasury
Current 5-Year Index; and 16% of the Citigroup Non U.S. Dollar World Government Bond Index. Under normal
circumstances, the portfolio anticipates it will allocate a substantial amount (approximately 40% or more – unless market
conditions are not deemed favorable by the sub-adviser, in which case the portfolio would invest at least 30%) – of its total
assets in securities of (i) foreign government issuers; (ii) issuers organized or located outside the U.S.; (iii) issuers which
primarily trade in a market located outside the U.S.; or (iv) issuers doing a substantial amount of business outside the U.S.,
which the portfolio considers to be companies that derive at least 50% of their revenue or profits from business outside the
U.S. or have at least 50% of their sales or assets outside the U.S. The portfolio will allocate its assets among various
regions and countries, including the U.S. (but in no event less than three different countries). For temporary defensive
purposes, the portfolio may deviate very substantially from the allocation described above.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Commodities – To the extent the portfolio invests in commodities or instruments whose performance is linked to
the price of an underlying commodity or commodity index, the portfolio will be subject to the risks of investing in
commodities, including regulatory, economic and political developments, weather events and natural disasters and
market disruptions. The portfolio’s investment exposure to the commodities markets may subject the portfolio to
greater volatility than investments in more traditional securities, such as stocks and bonds. Commodities and
commodity-linked investments may be less liquid than other investments. Commodity-linked investments are subject
to the credit risks associated with the issuer, and their values may decline substantially if the issuer’s creditworthiness
deteriorates.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
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common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Currency Hedging – The portfolio may hedge its currency risk using currency futures, forwards or options.
However, these instruments may not always work as intended, and a portfolio may be worse off than if it had not used
a hedging instrument.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Distressed or Defaulted Securities – Investments in defaulted securities and obligations of distressed issuers,
including securities that are, or may be, involved in reorganizations or other financial restructurings, either out of
court or in bankruptcy, involve substantial risks and are considered speculative. The portfolio may suffer significant
losses if the reorganization or restructuring is not completed as anticipated. The portfolio will generally not receive
interest payments on the distressed securities and may incur costs to protect its investment. Repayment of defaulted
securities and obligations of distressed issuers is subject to significant uncertainties.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
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common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Loans – Loans are subject to the credit risk of nonpayment of principal or interest. Economic downturns or increases
in interest rates may cause an increase in defaults, interest rate risk and liquidity risk. Loans may or may not be
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collateralized at the time of acquisition, and any collateral may be relatively illiquid or lose all or substantially all of
its value subsequent to investment. In the event of bankruptcy of a borrower, the portfolio could experience delays or
limitations with respect to its ability to realize the benefits of any collateral securing a loan. Junior loans, which have a
lower place in the borrower’s capital structure than senior loans and may be unsecured, involve a higher degree of
overall risk than senior loans of the same borrower. The portfolio’s investments in loans are also subject to prepayment
or call risk.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Money Market Funds –An investment in a money market fund is not a bank deposit, and is not insured or
guaranteed by the Federal Deposit Insurance Corporation (“FDIC”) or any other government agency. Although money
market funds generally seek to maintain a stable net asset value of $1.00 per share, it is possible to lose money by
investing in a money market fund.

• Mortgage-Related and Asset-Backed Securities – The value of mortgage-related and asset-backed securities
will be influenced by factors affecting the housing market and the assets underlying such securities. As a result, during
periods of declining asset values, difficult or frozen credit markets, swings in interest rates, or deteriorating economic
conditions, mortgage-related and asset-backed securities may decline in value, face valuation difficulties, become
more volatile and/or become illiquid. Mortgage-backed securities may be issued by private issuers, by
government-sponsored entities such as Fannie Mae or Freddie Mac or by agencies of the U.S. government, such as
Ginnie Mae. Mortgage-backed securities represent direct or indirect participations in, or are collateralized by and
payable from, mortgage loans secured by real property. Unlike mortgage-related securities issued or guaranteed by
agencies of the U.S. government or government-sponsored entities, mortgage-related securities issued by private
issuers do not have a government or government-sponsored entity guarantee (but may have other credit enhancement),
and may, and frequently do, have less favorable collateral, credit risk or other underwriting characteristics.
Asset-backed securities represent participations in, or are secured by and payable from, assets such as installment
sales or loan contracts, leases, credit card receivables and other categories of receivables. The value of
mortgage-backed and asset-backed securities may be affected by changes in credit quality or value of the mortgage
loans or other assets that support the securities. Mortgage-backed and asset-backed securities are subject to
prepayment or call and extension risks. Some of these securities may receive little or no collateral protection from the
underlying assets. The risk of default is generally higher in the case of mortgage-backed investments that include
so-called “sub-prime” mortgages. The structure of some of these securities may be complex and there may be less
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information available than for other types of debt securities. Upon the occurrence of certain triggering events or
defaults, the portfolio may become the holder of underlying assets at a time when those assets may be difficult to sell
or may be sold only at a loss.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Precious Metals-Related Securities – Investments in precious metals-related securities are considered
speculative and are affected by a variety of worldwide economic, financial and political factors. Prices of precious
metals and of precious metals-related securities historically have been very volatile. The high volatility of precious
metals prices may adversely affect the financial condition of companies involved with precious metals. The production
and sale of precious metals by governments or central banks or other larger holders can be affected by various
economic, financial, social and political factors, which may be unpredictable and may have a significant impact on the
prices of precious metals. Other factors that may affect the prices of precious metals and securities related to them
include changes in inflation, the outlook for inflation and changes in industrial and commercial demand for precious
metals.

• Preferred Stock – Preferred stock’s right to dividends and liquidation proceeds is junior to the rights of a
company’s debt securities. The value of preferred stock may be subject to factors that affect fixed income and equity
securities, including changes in interest rates and in a company’s creditworthiness. The value of preferred stock tends
to vary more with fluctuations in the underlying common stock and less with fluctuations in interest rates and tends to
exhibit greater volatility. Shareholders of preferred stock may suffer a loss of value if dividends are not paid and have
limited voting rights.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Real Estate Securities – Investments in the real estate industry are subject to risks associated with direct
investment in real estate. These risks include declines in the value of real estate, adverse general and local economic
conditions, increased competition, overbuilding and changes in operating expenses, property taxes or interest rates.

• REITs – Investing in real estate investment trusts (“REITs”) involves unique risks. When the portfolio invests in
REITs, it is subject to risks generally associated with investing in real estate. A REIT’s performance depends on the
types and locations of the properties it owns, how well it manages those properties and cash flow. REITs may have
lower trading volumes and may be subject to more abrupt or erratic price movements than the overall securities
markets. In addition to its own expenses, the portfolio will indirectly bear its proportionate share of any management
and other expenses paid by REITs in which it invests. REITs are subject to a number of highly technical tax-related
rules and requirements; and the failure to qualify as a REIT could result in corporate-level taxation, significantly
reducing the return on an investment to the portfolio.

• Short Sales –A short sale may be effected by selling a security that the portfolio does not own. If the price of the
security sold short increases, the portfolio would incur a loss; conversely, if the price declines, the portfolio will
realize a gain. Although the gain is limited by the price at which the security was sold short, the loss is potentially
unlimited. The portfolio may also pay transaction costs and borrowing fees in connection with short sales.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.
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• Sovereign Debt – Sovereign debt instruments are subject to the risk that the governmental entity may delay or fail
to pay interest or repay principal on its sovereign debt. If a governmental entity defaults, it may ask for more time in
which to pay or for further loans. There may be no established legal process for collecting sovereign debt that a
government does not pay, nor are there bankruptcy proceedings through which all or part of the sovereign debt that a
governmental entity has not repaid may be collected.

• Structured Instruments – The portfolio may invest in, or have exposure to, various types of structured
instruments, including securities that have demand, tender or put features, or interest rate reset features. Structured
instruments are a type of derivative instrument and the payment and credit qualities of these instruments derive from
the assets embedded in the structure from which they are issued. Structured instruments may behave in ways not
anticipated by the portfolio, or they may not receive tax, accounting or regulatory treatment anticipated by the
portfolio.

• Subsidiary – By investing in the Subsidiary, the portfolio will be indirectly exposed to the risks associated with the
Subsidiary’s investments. The derivatives and other investments that will be held by the Subsidiary are generally
similar to those that are permitted to be held by the portfolio and will be subject to the same risks that apply to similar
investments if held directly by the portfolio. There can be no assurance that the investment objective of the Subsidiary
will be achieved. The Subsidiary is not registered under the Investment Company Act, and, unless otherwise noted in
this prospectus, is not subject to the investor protections of the Investment Company Act. Although certain regulated
investment companies received private letter rulings from the Internal Revenue Service (“IRS”) with respect to their
investment in entities similar to the Subsidiary, the portfolio has not received such a ruling. The IRS is no longer
issuing private letter rulings on structures of this kind and is reportedly reexamining its position with respect to such
structures. Changes in the laws of the United States and/or the Cayman Islands could result in the inability of the
portfolio and/or the Subsidiary to operate as described in this prospectus and the SAI and could adversely affect the
portfolio.

• Tax – The portfolio may seek to gain exposure to the commodity markets primarily through investments in
commodity-linked notes and through investments in the Subsidiary. The tax treatment of commodity-linked notes,
other commodity-linked derivatives and the portfolio’s investments in the Subsidiary may be adversely affected by
future legislation, Treasury Regulations and/or guidance issued by the IRS that could, among other things, affect the
character, timing and/or amount of the portfolio’s taxable income or gains and of distributions made by the portfolio.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Warrants and Rights – Warrants and rights may be considered more speculative than certain other types of
investments because they do not entitle a holder to the dividends or voting rights for the securities that may be
purchased. They do not represent any rights in the assets of the issuing company, and cease to have value if not
exercised prior to the expiration date.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance, as well as
comparison to one or more secondary indices. The performance calculations do not reflect any charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, performance
would be lower. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index returns are since the
inception of the oldest share class.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Prior to May 3, 2014, the portfolio invested its investable assets in interests in BlackRock Global Allocation V.I., managed
by the sub-adviser. The performance set forth prior to that date is attributable to that strategy. Effective May 3, 2014, the
portfolio invests directly in securities and pays management fees to TAM based on a revised fee schedule.
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Annual Total Returns (calendar years ended December 31) - Service Class

20142013201220112010

-3.83%

14.43%

9.98%9.78%

1.74%

Quarter Ended Return
Best Quarter: 09/30/2010 8.85%
Worst Quarter: 09/30/2011 -10.74%

The Composite Benchmark consists of the following: S&P 500®, 36%; FTSEWorld Index, 24%; Bank of America Merrill
Lynch U.S. Treasury Current 5-Year Index, 24% and Citigroup Non-U.S. Dollar World Government Bond Index, 16%.You
cannot invest directly in an index.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years Since Inception Inception Date

Service Class 1.74% 6.21% 9.16% 05/01/2009
Initial Class 2.09% N/A 4.31% 05/01/2011
FTSEWorld Index (reflects no deduction for fees,
expenses or taxes) 4.77% 10.00% 14.65%
Composite Benchmark (reflects no deduction for
fees, expenses or taxes) 4.17% 7.99% 10.65%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. BlackRock Investment Management, LLC

Portfolio Managers:

Dennis Stattman, CFA, Senior Portfolio Manager since 2009

Dan Chamby, CFA, Portfolio Manager since 2009

Aldo Roldan, Portfolio Manager since 2009

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
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annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA BLACKROCK TACTICAL ALLOCATION VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks capital appreciation with current income as a secondary objective.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.09% 0.09%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.06% 0.06%
Acquired fund fees and expenses 0.73% 0.73%
Total annual fund operating expenses1 0.88% 1.13%

1 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 90 $313 $554 $1,246
Service $115 $359 $622 $1,375
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Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 44% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio seeks to achieve this objective by investing its assets in a combination
of underlying Transamerica funds (the “underlying portfolios”).

• Under normal market conditions, the portfolio’s investments in domestic and international equity funds will vary
between 40% and 90% of the portfolio’s net assets, with the remaining portion invested in domestic and international
fixed-income funds, which may include money market funds. Equity exposure increases with higher 10-year swap
rates and lower implied volatility. Equity exposure decreases with lower 10-year swap rates and higher implied
volatility.

• The portfolio’s target level of equity exposure is determined monthly by a proprietary tactical asset allocation model
based on specified market factors — the 10-year swap rate and implied volatility.

• The portfolio’s sub-adviser, BlackRock Financial Management, Inc. (the “sub-adviser”), may not vary or override the
target level equity exposure regardless of their view of the market outlook. Based on the model’s target allocation, the
sub-adviser selects among the underlying equity and fixed-income funds and rebalances the portfolio’s assets among
the underlying portfolios to maintain the target weightings. The sub-adviser may choose to invest a portion of the
portfolio’s assets in one or more underlying portfolios which they sub-advise.

• The equity funds may have fixed-income exposure and the fixed-income funds could likewise have equity exposure.
Such exposures are not considered by the model and could impact the performance of the underlying portfolios and
the portfolio.

• The portfolio may also invest directly in securities, including up to 10% of its assets in exchange traded funds
(“ETFs”), U.S. government securities, short-term commercial paper, cash and cash equivalents.

Each underlying portfolio has its own investment objective, principal investment strategies and investment risks. The
sub-adviser for each underlying portfolio decides which securities to purchase and sell for that underlying portfolio. The
portfolio’s ability to achieve its investment objective depends largely on the performance of the underlying portfolios in
which it invests. The “Underlying Portfolios” section of the prospectus lists the underlying portfolios currently available
for investment by the portfolio, provides a summary of their respective investment objectives and principal investment
strategies, and identifies certain risks of the underlying portfolios.

It is not possible to predict the extent to which the portfolio will be invested in a particular underlying portfolio at any
time. The portfolio may be a significant shareholder in certain underlying portfolios. The sub-adviser may change the
portfolio’s asset allocations (consistent with the model) and underlying portfolios at any time without notice to
shareholders and without shareholder approval.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolio may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
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derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Exchange Traded Funds (ETFs) – Equity-based ETFs are subject to risks similar to those of stocks; fixed
income-based ETFs are subject to risks similar to those of fixed-income securities. ETF shares may trade at a
premium or discount to net asset value. ETFs are subject to secondary market trading risks. In addition, a portfolio
will bear a pro rata portion of the operating expenses of an ETF in which it invests.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
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liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.
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• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Tactical Asset Allocation – Tactical asset allocation is a dynamic investment strategy that actively adjusts a
portfolio’s asset allocation. The portfolio’s tactical asset management discipline may not work as intended. The
portfolio may not achieve its objective and may not perform as well as other funds using other asset management
styles, including those based on fundamental analysis (a method of evaluating a security that entails attempting to
measure its intrinsic value by examining related economic, financial and other factors) or strategic asset allocation (a
strategy that involves periodically rebalancing the portfolio in order to maintain a long-term goal for asset allocation).
The sub-adviser’s evaluations and assumptions in selecting underlying funds or individual securities may be incorrect
in view of actual market conditions, and may result in owning securities that under perform other securities.

• Underlying Portfolios – Because the portfolio invests its assets in various underlying portfolios, its ability to
achieve its investment objective depends largely on the performance of the underlying portfolios in which it invests.
Each of the underlying portfolios in which the portfolio may invest has its own investment risks, and those risks can
affect the value of the underlying portfolios’ shares and therefore the value of the portfolio’s investments. There can
be no assurance that the investment objective of any underlying portfolio will be achieved. To the extent that the
portfolio invests more of its assets in one underlying portfolio than in another, the portfolio will have greater exposure
to the risks of that underlying portfolio. In addition, the portfolio will bear a pro rata portion of the operating expenses
of the underlying portfolios in which it invests. The “Underlying Portfolios” section of the portfolio’s prospectus
identifies certain risks of each underlying portfolio.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance, as well as
comparison to one or more secondary indices. The performance calculations do not reflect any charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, performance
would be lower. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index returns are since the
inception of the oldest share class.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Annual Total Returns (calendar years ended December 31) - Service Class

20142013201220112010

3.74%

12.35%
10.02%

11.24%

5.07%

Quarter Ended Return
Best Quarter: 09/30/2010 7.59%
Worst Quarter: 09/30/2011 -6.41%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years Since Inception Inception Date

Service Class 5.07% 8.43% 11.21% 05/01/2009
Initial Class 5.35% N/A 6.64% 05/01/2011
Russell 3000® Index (reflects no deduction for fees,
expenses or taxes) 12.56% 15.63% 19.07%
Barclays U.S. Aggregate Bond Index (reflects no
deduction for fees, expenses or taxes) 5.97% 4.45% 4.86%
MSCI EAFE Index (reflects no deduction for fees,
expenses or taxes) -4.48% 5.81% 10.98%

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell
indexes. Russell® is a trademark of Russell Investment Group.

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. BlackRock Financial Management, Inc.

Portfolio Managers:

Justin Christofel, CFA, Portfolio Manager since 2013

Philip Green, Portfolio Manager since 2009

Sunder Ramkumar, CFA, Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and

6

TBRTA-6



annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA CLARION GLOBAL REAL ESTATE SECURITIES VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks long-term total return from investments primarily in equity securities of real estate
companies. Total return consists of realized and unrealized capital gains and losses plus income.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.79% 0.79%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.11% 0.11%
Total annual fund operating expenses 0.90% 1.15%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 92 $319 $565 $1,269
Service $117 $365 $633 $1,398

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 30% of the average value of its
portfolio.

Principal Investment Strategies: Under normal conditions, the portfolio’s sub-adviser, CBRE Clarion Securities
LLC (the “sub-adviser”), will invest at least 80% of the portfolio’s net assets (plus the amount of borrowings, if any, for
investment purposes) in equity securities of issuers that are principally engaged in the real estate industry. The sub-adviser
considers issuers principally engaged in the real estate industry to be companies that derive their intrinsic value from the
ownership, operation, development, construction, financing, management or sale of commercial, industrial or residential
real estate and similar activities. Under normal market conditions, the portfolio invests at least 40% of its assets (or, if
conditions are not favorable, at least 30% of its assets) in non-U.S. issuers directly or through depositary receipts. The
portfolio’s portfolio normally will be composed of investments in issuers that are economically tied to at least three
different countries, including the United States. As a general matter, the sub-adviser intends to invest in common stocks
and convertible securities of real estate companies, including real estate investment trusts (“REITs”).

The sub-adviser may engage in frequent and active trading of portfolio investments to achieve the portfolio’s investment
objective. The portfolio does not directly invest in real estate.

This portfolio is non-diversified.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.
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• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Industry Concentration – The portfolio concentrates its investments in a specific industry or industries.
Concentration in a particular industry subjects the portfolio to the risks associated with that industry. As a result, the
portfolio may be subject to greater price volatility and risk of loss as a result of adverse economic, business or other
developments affecting that industry than portfolios investing in a broader range of industries.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
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U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Mortgage-Related and Asset-Backed Securities – The value of mortgage-related and asset-backed securities
will be influenced by factors affecting the housing market and the assets underlying such securities. As a result, during
periods of declining asset values, difficult or frozen credit markets, swings in interest rates, or deteriorating economic
conditions, mortgage-related and asset-backed securities may decline in value, face valuation difficulties, become
more volatile and/or become illiquid. Mortgage-backed securities may be issued by private issuers, by
government-sponsored entities such as Fannie Mae or Freddie Mac or by agencies of the U.S. government, such as
Ginnie Mae. Mortgage-backed securities represent direct or indirect participations in, or are collateralized by and
payable from, mortgage loans secured by real property. Unlike mortgage-related securities issued or guaranteed by
agencies of the U.S. government or government-sponsored entities, mortgage-related securities issued by private
issuers do not have a government or government-sponsored entity guarantee (but may have other credit enhancement),
and may, and frequently do, have less favorable collateral, credit risk or other underwriting characteristics.
Asset-backed securities represent participations in, or are secured by and payable from, assets such as installment
sales or loan contracts, leases, credit card receivables and other categories of receivables. The value of
mortgage-backed and asset-backed securities may be affected by changes in credit quality or value of the mortgage
loans or other assets that support the securities. Mortgage-backed and asset-backed securities are subject to
prepayment or call and extension risks. Some of these securities may receive little or no collateral protection from the
underlying assets. The risk of default is generally higher in the case of mortgage-backed investments that include
so-called “sub-prime” mortgages. The structure of some of these securities may be complex and there may be less
information available than for other types of debt securities. Upon the occurrence of certain triggering events or
defaults, the portfolio may become the holder of underlying assets at a time when those assets may be difficult to sell
or may be sold only at a loss.

• Non-Diversification – The portfolio is classified as “non-diversified,” which means it may invest a larger
percentage of its assets in a smaller number of issuers than a diversified fund. To the extent the portfolio invests its
assets in a smaller number of issuers, the portfolio will be more susceptible to negative events affecting those issuers
than a diversified fund.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Real Estate Securities – Investments in the real estate industry are subject to risks associated with direct
investment in real estate. These risks include declines in the value of real estate, adverse general and local economic
conditions, increased competition, overbuilding and changes in operating expenses, property taxes or interest rates.

• REITs – Investing in real estate investment trusts (“REITs”) involves unique risks. When the portfolio invests in
REITs, it is subject to risks generally associated with investing in real estate. A REIT’s performance depends on the
types and locations of the properties it owns, how well it manages those properties and cash flow. REITs may have
lower trading volumes and may be subject to more abrupt or erratic price movements than the overall securities
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markets. In addition to its own expenses, the portfolio will indirectly bear its proportionate share of any management
and other expenses paid by REITs in which it invests. REITs are subject to a number of highly technical tax-related
rules and requirements; and the failure to qualify as a REIT could result in corporate-level taxation, significantly
reducing the return on an investment to the portfolio.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Prior to November 1, 2005, the portfolio used different investment strategies. The performance set forth prior to that date
is attributable to the prior strategies.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-5.74%

25.25%

3.90%
13.56%13.47%

42.27%

-6.70%

-42.38%

15.67%

33.42%

Quarter Ended Return
Best Quarter: 06/30/2009 31.59%
Worst Quarter: 12/31/2008 -29.05%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 13.56% 10.01% 6.44% 05/01/1998
Service Class 13.29% 9.74% 6.17% 05/01/2003
S&P Developed Property Index (reflects no
deduction for fees, expenses or taxes) 15.19% 12.53% 6.87%
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Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. CBRE Clarion Securities LLC

Portfolio Managers:

Steven D. Burton, CFA, Portfolio Manager since 2002

T. Ritson Ferguson, CFA, Portfolio Manager since 2002

Joseph P. Smith, CFA, Portfolio Manager since 2002

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA JPMORGAN ENHANCED INDEX VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks to earn a total return modestly in excess of the total return performance of the S&P 500®

(including the reinvestment of dividends) while maintaining a volatility of return similar to the S&P 500®.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.74% 0.74%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.07% 0.07%
Total annual fund operating expenses 0.81% 1.06%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 83 $291 $516 $1,164
Service $108 $337 $585 $1,294

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 50% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, J.P. Morgan Investment Management Inc. (the
“sub-adviser”), seeks to achieve the portfolio’s objective by investing, under normal circumstances, at least 80% of its net
assets (plus the amount of borrowings, if any, for investment purposes) in equity securities of large- and
medium-capitalization U.S. companies. The portfolio may invest in foreign companies. The sub-adviser will normally
keep the portfolio as fully invested in equity securities as practicable. Industry by industry, the portfolio’s weightings are
generally similar to those of the S&P 500®. The sub-adviser normally does not look to overweight or underweight
industries. Holdings by industry sector will normally approximate those of the S&P 500®.

Industry by industry, the portfolio’s weightings are generally similar to those of the S&P 500®. The portfolio normally
does not look to overweight or underweight industries. Holdings by industry sector will normally approximate those of the
S&P 500®. Within each industry, the portfolio’s sub-adviser modestly may overweight stocks that it views as undervalued
or fairly valued while modestly underweighting or not holding stocks that it views as overvalued. The portfolio normally
invests primarily in common stocks.

The portfolio may invest up to 20% of its assets in short-term, fixed-income instruments, including U.S. government
securities and repurchase agreements. The portfolio may use index futures to equitize cash.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.
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• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
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financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of its
investments in the securities of medium capitalization companies. Investing in medium capitalization companies
involves greater risk than is customarily associated with more established companies. The prices of securities of
medium capitalization companies generally are more volatile and are more likely to be adversely affected by changes
in earnings results and investor expectations or poor economic or market conditions. Securities of medium
capitalization companies may underperform larger capitalization companies, may be harder to sell at times and at
prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Repurchase Agreements – If the other party to a repurchase agreement defaults on its obligation, the portfolio
may suffer delays and incur costs or lose money in exercising its rights under the agreement. If the seller fails to
repurchase the security and the market value declines, the portfolio could lose money. If the seller becomes insolvent
and subject to liquidation or reorganization under applicable bankruptcy or other laws, the portfolio’s ability to
dispose of the underlying securities may be restricted.

• Rule 144A and Privately Placed Securities – The portfolio’s investments may include privately placed
securities such as Rule 144A securities, which are subject to resale restrictions. Rule 144A permits certain qualified
institutional buyers, such as the portfolio, to trade in privately placed securities that have not been registered for sale to
the public. Rule 144A and other privately placed securities may be deemed illiquid, and the portfolio might be unable
to dispose of such securities promptly or at reasonable prices.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

16.35%

32.52%

3.46%
15.31%

4.54%

-37.35%

15.18%

29.59%

0.74%

14.19%

Quarter Ended Return
Best Quarter: 06/30/2009 16.58%
Worst Quarter: 12/31/2008 -21.86%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 14.19% 15.36% 7.54% 05/02/1997
Service Class 13.97% 15.07% 7.27% 05/01/2003
S&P 500® (reflects no deduction for fees, expenses
or taxes) 13.69% 15.45% 7.67%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. J.P. Morgan Investment Management Inc.

Portfolio Managers:

Aryeh Glatter, Portfolio Manager since 2014

Tim Snyder, CFA, Portfolio Manager since 2013

Raffaele Zingone, CFA, Portfolio Manager since 1997

Steven G. Lee, Portfolio Manager since 2014

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
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pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA JPMORGAN MID CAP VALUE VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks growth from capital appreciation.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.80% 0.80%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.06% 0.06%
Total annual fund operating expenses 0.86% 1.11%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 88 $307 $543 $1,223
Service $113 $353 $612 $1,352

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 24% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, J.P. Morgan Investment Management Inc. (the
“sub-adviser”), seeks to achieve the portfolio’s objective by investing, under normal circumstances, at least 80% of the
portfolio’s net assets (plus the amount of borrowings, if any, for investment purposes) in equity securities of mid cap
companies. Mid cap companies are companies with market capitalizations equal to those within the universe of the
Russell Midcap® Value Index1 and/or between $1 billion and $20 billion at the time of purchase. As of the date of the last
reconstitution of the Russell Midcap® Value Index on June 27, 2014, the market capitalizations of the companies in the
index ranged from $1.6 billion to $30 billion. The portfolio will normally only purchase securities that are traded on
registered exchanges or the over-the-counter market in the United States. The portfolio may invest in other equity
securities, which include preferred stocks, convertible securities and foreign securities, which may take the form of
depositary receipts. The portfolio may also invest up to 15% of its net assets in real estate investment trusts (“REITs”).
Maximum weightings in any sector are double that of the benchmark or 25%, whichever is greater.

The sub-adviser may use derivatives, including futures contracts, covered call options, options on futures contracts and
stock index futures and options, for the purpose of remaining fully invested, equitizing cash, reducing transaction costs or
managing interest rate risk.
1 Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell indexes. Russell® is a trademark of Russell
Investment Group.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
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value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
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financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of its
investments in the securities of medium capitalization companies. Investing in medium capitalization companies
involves greater risk than is customarily associated with more established companies. The prices of securities of
medium capitalization companies generally are more volatile and are more likely to be adversely affected by changes
in earnings results and investor expectations or poor economic or market conditions. Securities of medium
capitalization companies may underperform larger capitalization companies, may be harder to sell at times and at
prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Preferred Stock – Preferred stock’s right to dividends and liquidation proceeds is junior to the rights of a
company’s debt securities. The value of preferred stock may be subject to factors that affect fixed income and equity
securities, including changes in interest rates and in a company’s creditworthiness. The value of preferred stock tends
to vary more with fluctuations in the underlying common stock and less with fluctuations in interest rates and tends to
exhibit greater volatility. Shareholders of preferred stock may suffer a loss of value if dividends are not paid and have
limited voting rights.

• REITs – Investing in real estate investment trusts (“REITs”) involves unique risks. When the portfolio invests in
REITs, it is subject to risks generally associated with investing in real estate. A REIT’s performance depends on the
types and locations of the properties it owns, how well it manages those properties and cash flow. REITs may have
lower trading volumes and may be subject to more abrupt or erratic price movements than the overall securities
markets. In addition to its own expenses, the portfolio will indirectly bear its proportionate share of any management
and other expenses paid by REITs in which it invests. REITs are subject to a number of highly technical tax-related
rules and requirements; and the failure to qualify as a REIT could result in corporate-level taxation, significantly
reducing the return on an investment to the portfolio.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

2.01%

20.53%
31.81%

15.29%
9.15%

17.25%

2.83%

-32.88%

22.99%26.41%

Quarter Ended Return
Best Quarter: 09/30/2009 18.10%
Worst Quarter: 12/31/2008 -21.81%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 15.29% 18.10% 9.88% 05/03/1999
Service Class 14.99% 17.83% 9.60% 05/01/2003
Russell Midcap® Value Index (reflects no deduction
for fees, expenses or taxes) 14.75% 17.43% 9.43%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. J.P. Morgan Investment Management Inc.

Portfolio Managers:

Gloria Fu, CFA, Portfolio Manager since 2006

Lawrence Playford, CFA, Portfolio Manager since 2004

Jonathan K. L. Simon, Portfolio Manager since 2004

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
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pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA JENNISON GROWTH VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks long-term growth of capital.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees1 0.74% 0.74%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.06% 0.06%
Total annual fund operating expenses 0.80% 1.05%

1 Management fees have been restated to reflect the expiration of an advisory fee waiver that was effective fromAugust 1, 2013 to July 31, 2014.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 82 $288 $511 $1,153
Service $107 $334 $579 $1,283

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 36% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Jennison Associates LLC (the “sub-adviser”), invests,
under normal circumstances, at least 65% of the portfolio’s total assets in equity and equity-related securities, principally
common stocks, preferred stocks, warrants, rights and depositary receipts of U.S. companies with market capitalizations
of at least $1 billion that the sub-adviser considers to have above average prospects for growth. These companies are
generally medium- to large-capitalization companies.

The sub-adviser uses a “bottom-up” approach, researching and evaluating individual company fundamentals rather than
macro-economic factors, in seeking to identify individual companies with earnings growth potential that may not be
recognized by the market at large. A “bottom-up” approach is looking at individual companies against the context of
broader market factors.

The portfolio may invest up to 20% of its assets in the securities of foreign issuers.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.
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• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of its
investments in the securities of medium capitalization companies. Investing in medium capitalization companies
involves greater risk than is customarily associated with more established companies. The prices of securities of
medium capitalization companies generally are more volatile and are more likely to be adversely affected by changes
in earnings results and investor expectations or poor economic or market conditions. Securities of medium
capitalization companies may underperform larger capitalization companies, may be harder to sell at times and at
prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Preferred Stock – Preferred stock’s right to dividends and liquidation proceeds is junior to the rights of a
company’s debt securities. The value of preferred stock may be subject to factors that affect fixed income and equity
securities, including changes in interest rates and in a company’s creditworthiness. The value of preferred stock tends
to vary more with fluctuations in the underlying common stock and less with fluctuations in interest rates and tends to
exhibit greater volatility. Shareholders of preferred stock may suffer a loss of value if dividends are not paid and have
limited voting rights.

• Warrants and Rights – Warrants and rights may be considered more speculative than certain other types of
investments because they do not entitle a holder to the dividends or voting rights for the securities that may be
purchased. They do not represent any rights in the assets of the issuing company, and cease to have value if not
exercised prior to the expiration date.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.
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As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-0.63%

15.77%

37.70%

9.96%13.79% 11.51%

-37.01%

12.26%

41.00%

1.96%

Quarter Ended Return
Best Quarter: 03/31/2012 19.26%
Worst Quarter: 12/31/2008 -20.76%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 9.96% 14.35% 8.43% 11/18/1996
Service Class 9.79% 14.09% 8.18% 05/01/2003
Russell 1000® Growth Index (reflects no deduction
for fees, expenses or taxes) 13.05% 15.81% 8.49%

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell
indexes. Russell® is a trademark of Russell Investment Group.

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Jennison Associates LLC

Portfolio Managers:

Michael A. Del Balso, Portfolio Manager since 2000

Kathleen A. McCarragher, Portfolio Manager since 2000

Spiros “Sig” Segalas, Portfolio Manager since 2004

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.
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Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA LEGG MASON DYNAMIC ALLOCATION – BALANCED VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks capital appreciation and income.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.57% 0.57%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.06% 0.06%
Acquired fund fees and expenses 0.10% 0.10%
Total annual fund operating expenses1 0.73% 0.98%

1 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 75 $266 $473 $1,071
Service $100 $312 $542 $1,201
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Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 13% of the average value of its
portfolio. Derivative instruments and instruments with a maturity of one year or less at the time of acquisition are
excluded from the portfolio’s turnover rate.

Principal Investment Strategies: Under normal circumstances, the portfolio’s sub-adviser, QS Legg Mason Global
Asset Allocation, LLC (the “sub-adviser”), seeks to achieve the portfolio’s objective by investing its assets in a
combination of underlying exchange-traded funds (“ETFs”). These underlying ETFs are based on indexes and managed by
unaffiliated investment advisers. The sub-adviser is responsible for implementation of the portfolio’s overall asset
allocation and the Dynamic Risk Management strategy described below. Western Asset Management Company
(“Western”) serves as a sub-sub-adviser to the portfolio and is responsible for the portfolio’s Event Risk Management
strategy described below and manages the portfolio’s cash and short-term instruments.

The portfolio seeks to achieve its objectives by investing in a range of asset classes combined with the multiple risk
management strategies described below.

Target Allocation

The portfolio’s initial target allocation for long-term investments (the “Target Allocation”) will be 50% in equity ETFs and
50% in fixed income ETFs that are not money market funds (“fixed income ETFs”). While changes to the Target
Allocation are not expected to be frequent or substantial, the portfolio’s Target Allocation may range from 45% of its net
assets in equity ETFs and 55% of its net assets in fixed income ETFs to 55% of its net assets in equity ETFs and 45% of
its net assets in fixed income ETFs as, in the sub-adviser’s opinion, market conditions warrant.

The underlying ETFs have a variety of investment focuses. The underlying equity ETFs include ETFs that are based on
large cap U.S. equity, small cap U.S. equity and international equity indexes. The underlying fixed income ETFs include
ETFs that are based on short/intermediate and long term fixed income indexes. The portfolio may invest in short-term
defensive instruments (including Treasury bills, money market funds and cash) and enter into derivative transactions
involving options and futures as a part of its risk management strategies.

Risk Management

The sub-adviser will allocate assets in its discretion to two risk management strategies in order to attempt to reduce
downside volatility within the portfolio. These strategies are Dynamic Risk Management and Event Risk Management, as
described below. Through both strategies, the portfolio gives up some of the potential for high total return that could be
achieved if the portfolio were to follow its Target Allocation under positive market conditions. In exchange, these
strategies are intended to result in less significant declines in the portfolio’s net asset value under negative market
conditions. The portfolio’s net asset value will fluctuate, and the fluctuations may be sizable.

Dynamic Risk Management. The Dynamic Risk Management strategy will seek to reduce the portfolio’s market risk
exposure and volatility under certain market conditions. As frequently as daily, the Dynamic Risk Management strategy
may increase the portfolio’s exposure to short-term defensive instruments (including Treasury bills, money market funds
and cash) in response to certain levels of negative portfolio performance. At other times the Dynamic Risk Management
strategy may decrease the portfolio’s exposure to short-term defensive instruments and increase its exposure to equity
ETFs and fixed income ETFs in order to return to the portfolio’s Target Allocation in response to certain levels of positive
portfolio performance. The maximum daily allocation to short-term defensive instruments will be 95% of the portfolio’s
net assets.

In response to certain levels of negative portfolio performance, the sub-adviser may deviate from the standard Target
Allocation by increasing the portfolio’s exposure to short-term defensive instruments (“de-risking”) based on a formula
that takes into account the portfolio’s current net asset value, macro-economic conditions, and the portfolio’s underlying
volatility. In order to implement the strategy in down markets, the sub-adviser will sell shares of ETFs and other liquid
securities. In response to certain levels of positive portfolio performance, the portfolio may purchase more equity ETFs
and fixed income ETFs (when the portfolio is not managed strictly according to the standard Target Allocation). The
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sub-adviser, in its discretion, will determine the levels and timing for Dynamic Risk Management. If the sub-adviser
determines that de-risking is no longer appropriate, the portfolio will reverse this process, sell short-term defensive
instruments and purchase equity ETFs and fixed income ETFs in accordance with the portfolio’s Target Allocation.

The sub-adviser may from time to time make tactical increases or decreases to the portfolio’s investment in a particular
asset class beyond the Target Allocation based on a broad range of market and economic trends and quantitative factors.
The sub-adviser may also allow the relative weightings of the portfolio’s investments in asset classes to vary from its
Target Allocation in response to the markets. When varying exposures among underlying ETFs, the sub-adviser will
examine, among other things, relative values and prospects among the underlying ETFs’ asset classes. If the portfolio’s
investments in equity ETFs or fixed income ETFs exceed its Target Allocation as a result of market appreciation or
depreciation, the sub-adviser is not required to rebalance the portfolio back to the Target Allocation.

Event Risk Management. The Event Risk Management strategy will seek to reduce the impact to the portfolio of
market declines during a short period of time caused by, for example, sudden and substantial movements in the equity
markets, interest rates or credit spreads. The Event Risk Management strategy invests in options and futures that are
expected to increase in value in the event of declines in the broad equity and bond markets during a short period of time.
The portfolio may invest up to 7% of its net assets, at the time of purchase, in premiums paid on options and/or initial
margin on futures contracts. If the portfolio’s holdings in this strategy increase in value to over 7% of its net assets as a
result of market movements, the portfolio will reduce, at least monthly, the amount of its assets invested in this strategy to
no more than 7% of its net assets. The value of the portfolio’s assets invested in this strategy may become substantially
higher than the value of the premiums paid or initial margin amounts on the instruments used to implement the strategy. If
the value of the instruments in the Event Risk Management strategy declines after the portfolio has engaged in
“de-risking,” the portfolio’s net asset value could decline even if the broader markets rise in value. Conversely, if the value
of the instruments in the Event Risk Management strategy increases after the portfolio has engaged in “de-risking,” the
portfolio’s net asset value could increase even if the broader markets fall in value.

Western’s views and outlook regarding potential unexpected market movements will determine the investments and
strategies it employs in implementing the Event Risk Management strategy. During normal market conditions, the
portfolio will implement the Event Risk Management strategy through investments in options, futures or other
instruments. Since the Event Risk Management strategy seeks to primarily benefit from large and unexpected market
movements by mitigating the negative impact of such movements, there may be times when the investment and transaction
costs related to hedging will result in losses to the portfolio. The Event Risk Management strategy will be actively
managed in an effort to reduce these costs when possible.

In implementing the Dynamic Risk Management strategy, the portfolio may have significant exposure to short-term
defensive instruments, including Treasury bills, money market funds and cash. If the portfolio has a significant amount of
exposure to short-term defensive investments, it may be more difficult for the portfolio to achieve high total returns.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying ETFs). Each risk described below may not apply to each underlying ETF and an
underlying ETF may be subject to additional or different risks than those described below. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.
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• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Dynamic Risk Management – In implementing the Dynamic Risk Management strategy, the sub-adviser
anticipates that it will sell shares the portfolio holds in equity and fixed income ETFs and, as a result, may be more
concentrated in short-term defensive instruments. The portfolio may incur additional trading costs while implementing
the Dynamic Risk Management strategy, which may reduce the portfolio’s performance. If the portfolio increases its
exposure to short-term defensive instruments at inopportune times or for extended periods of time, the portfolio may
experience lower performance and greater losses. The strategy also serves to reduce the risk to the Transamerica
insurance companies that provide guaranteed benefits under certain variable contracts from equity market volatility
and to facilitate their provision of those guaranteed benefits. The strategy also may have the effect of limiting the
amount of guaranteed benefits. There is no guarantee that the Dynamic Risk Management strategy will work as
intended and shareholders should evaluate their ability to invest for the long term, especially during periods of
downturn in the market.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Event Risk Management – The Event Risk Management strategy may involve entering into transactions involving
options, futures and swaps that are expected to increase in value during the occurrence of certain market events. An
instrument used to hedge market event risk could lose all or a portion of its value even in a period of severe market
stress. Implementation of the strategy may result in the portfolio holding options, futures and swaps positions that take
contradictory views on market movements. The costs of purchasing and selling these instruments may reduce the
portfolio’s return. The portfolio may not be able to close out a position at the desired time or price. The strategy also
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serves to reduce the risk to the Transamerica insurance companies that provide guaranteed benefits under certain
variable contracts from equity market volatility and to facilitate their provision of those guaranteed benefits. The
strategy also may have the effect of limiting the amount of guaranteed benefits. There is no guarantee that the Event
Risk Management strategy will work and shareholders should evaluate their ability to invest for the long term,
especially during periods of downturn in the market.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – Each sub-adviser to the portfolio actively manages the portfolio’s investments. Consequently, the
portfolio is subject to the risk that the methods and analyses employed by each sub-adviser in this process may not
produce the desired results. This could cause the portfolio to lose value or its results to lag relevant benchmarks or
other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
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individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Tactical Asset Allocation – Tactical asset allocation is an investment strategy that actively adjusts a portfolio’s
asset allocation. The portfolio’s tactical asset management discipline may not work as intended. The portfolio may not
achieve its objective and may not perform as well as other funds using other asset management styles, including those
based on fundamental analysis (a method of evaluating a security that entails attempting to measure its intrinsic value
by examining related economic, financial and other factors) or strategic asset allocation (a strategy that involves
periodically rebalancing the portfolio in order to maintain a long-term goal for asset allocation). The sub-adviser’s
evaluations and assumptions in selecting underlying funds or individual securities may be incorrect in view of actual
market conditions, and may result in owning securities that underperform other securities.

• Underlying Exchange Traded Funds – Because the portfolio invests its assets in various underlying ETFs, its
ability to achieve its investment objective depends largely on the performance of the underlying ETFs in which it
invests. Each of the underlying ETFs in which the portfolio may invest has its own investment risks, and those risks
can affect the value of the underlying ETFs’ shares and therefore the value of the portfolio’s investments. There can be
no assurance that the investment objective of any underlying ETF will be achieved. To the extent that the portfolio
invests more of its assets in one underlying ETF than in another, the portfolio will have greater exposure to the risks of
that underlying ETF. In addition, the portfolio will bear a pro rata portion of the operating expenses of the underlying
ETFs in which it invests.

Equity-based ETFs are subject to risks similar to those of stocks; fixed income-based ETFs are subject to risks similar
to those of fixed-income securities. An investment in an ETF generally presents the same primary risks as an
investment in a conventional fund (i.e., one that is not exchange-traded) that has the same investment objectives,
strategies and policies. The price of an ETF can fluctuate up and down, and the portfolio could lose money investing
in an ETF if the prices of the securities owned by the ETF go down. In addition, ETFs are subject to the following
risks that do not apply to conventional funds: (i) the market price of an ETF’s shares may be above or below the
shares’ net asset value; (ii) during periods of market volatility, the share prices of ETFs may deviate significantly from
their NAVs; (iii) an active trading market for an ETF’s shares may not develop or be maintained; or (iv) trading of an
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ETF’s shares may be halted if the listing exchange’s officials deem such action appropriate, the shares are delisted
from the exchange or the activation of market-wide “circuit breakers” (which are tied to large decreases in stock
prices) halts stock trading generally.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance, as well as
comparison to one or more secondary indices. The performance calculations do not reflect any charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, performance
would be lower. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index returns are since the
inception of the oldest share class.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Annual Total Returns (calendar years ended December 31) - Service Class

20142013

9.37% 8.48%

Quarter Ended Return
Best Quarter: 03/31/2013 3.73%
Worst Quarter: 06/30/2013 -0.66%

The Composite Benchmark consists of the following: S&P 500®, 40%; Barclays U.S. Aggregate Bond Index, 35%;
Barclays Long Treasury Index, 15%; MSCI Europe, Australasia, Far East Index (MSCI EAFE), 5%; and Russell 2000

®

Index, 5%. Prior to June 9, 2014, the Composite Benchmark consisted of the following: Barclays Long Treasury Index,
50%; Russell 1000

®

Index, 40%; MSCI Europe, Australasia, Far East Index, 5%; and Russell 2000® Index, 5%.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Service Class 8.48% 7.37% 05/01/2012
S&P 500® (reflects no deduction for fees, expenses or taxes) 13.69% 18.13%
Composite Benchmark (reflects no deduction for fees, expenses or
taxes) 11.27% 10.29%

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell
indexes. Russell® is a trademark of Russell Investment Group.
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Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. QS Legg Mason Global Asset Allocation, LLC

Portfolio Managers:

Y. Wayne Lin, Portfolio Manager since 2012

Thomas Picciochi, Portfolio Manager since 2014

Ellen Tesler, Portfolio Manager since 2014

Sub-Sub-Adviser:

Western Asset Management Company

Portfolio Managers:

S. Kenneth Leech, Portfolio Manager since 2014

Prashant Chandran, Portfolio Manager since 2012

Jim K. Huynh, Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

The portfolio does not currently offer Initial class shares.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA MFS INTERNATIONAL EQUITY VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks capital growth.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.89% 0.89%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.13% 0.13%
Total annual fund operating expenses 1.02% 1.27%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $104 $357 $629 $1,407
Service $129 $403 $697 $1,534

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 22% of the average value of its
portfolio.
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Principal Investment Strategies: The portfolio’s sub-adviser, MFS® Investment Management (the “sub-adviser”),
invests, under normal circumstances, at least 80% of the portfolio’s net assets (plus the amount of borrowings, if any, for
investment purposes) in common stocks and related equity securities—such as preferred stock, convertible securities and
depositary receipts—of issuers economically tied to a number of countries throughout the world, including emerging
market countries. The portfolio normally invests primarily in equity securities of foreign companies, including emerging
market equity securities. The sub-adviser may invest a large percentage of the portfolio’s assets in issuers in a single
country, a small number of countries, or a particular geographic region. In selecting investments for the portfolio, the
sub-adviser is not constrained to any particular investment style. The sub-adviser may invest the portfolio’s assets in the
stocks of companies it believes to have above average earnings growth potential compared to other companies (growth
companies), in the stocks of companies it believes are undervalued compared to their perceived worth (value companies),
or in a combination of growth and value companies. The sub-adviser may invest the portfolio’s assets in companies of any
size.

The sub-adviser uses a “bottom-up” investment approach to buying and selling investments for the portfolio. A
“bottom-up” approach is looking at individual companies against the context of broader market factors. Investments are
selected primarily based on fundamental analysis of individual issuers and their potential in light of their financial
condition, and market, economic, political, and regulatory conditions. Factors considered may include analysis of an
issuer’s earnings, cash flows, competitive position, and management ability. Quantitative models that systematically
evaluate an issuer’s valuation, price and earnings momentum, earnings quality, and other factors may also be considered.
The sub-adviser may engage in active and frequent trading in pursuing the portfolio’s principal investment strategies.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.
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• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
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methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Preferred Stock – Preferred stock’s right to dividends and liquidation proceeds is junior to the rights of a
company’s debt securities. The value of preferred stock may be subject to factors that affect fixed income and equity
securities, including changes in interest rates and in a company’s creditworthiness. The value of preferred stock tends
to vary more with fluctuations in the underlying common stock and less with fluctuations in interest rates and tends to
exhibit greater volatility. Shareholders of preferred stock may suffer a loss of value if dividends are not paid and have
limited voting rights.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-10.06%

22.16% 18.09%

-5.17%

12.86%
23.07%

9.15%

-35.29%

10.50%

32.68%
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Quarter Ended Return
Best Quarter: 09/30/2009 21.26%
Worst Quarter: 09/30/2011 -20.56%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class -5.17% 6.33% 5.87% 01/02/1997
Service Class -5.41% 6.10% 5.60% 05/01/2003
MSCI EAFE Index (reflects no deduction for fees,
expenses or taxes) -4.48% 5.81% 4.91%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. MFS® Investment Management

Portfolio Managers:

Daniel Ling, Portfolio Manager since 2009

Marcus L. Smith, Portfolio Manager since 2006

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA MORGAN STANLEY CAPITAL GROWTH VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks to maximize long-term growth.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.80% 0.80%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.08% 0.08%
Total annual fund operating expenses 0.88% 1.13%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 90 $313 $554 $1,246
Service $115 $359 $622 $1,375

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 29% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Morgan Stanley Investment Management Inc. (the
“sub-adviser”), under normal circumstances, seeks long-term capital growth by investing primarily in established and
emerging companies with capitalizations within the range of companies included in the Russell 1000® Growth Index1,
which as of December 31, 2014, was between $203.5 million and $665.5 billion.

The portfolio may invest up to 25% of its total assets in securities of foreign issuers, including issuers located in emerging
market or developing countries. The sub-adviser considers an issuer to be from a particular country if (i) its principal
securities trading market is in that country; (ii) alone or on a consolidated basis it derives 50% or more of its annual
revenue from goods produced, sales made or services performed in that country; or (iii) it is organized under the laws of,
or has a principal office in, that country. By applying these tests, it is possible that a particular company could be deemed
to be from more than one country. The securities in which the portfolio may invest may be denominated in U.S. dollars or
in currencies other than U.S. dollars. The portfolio may utilize foreign currency exchange contracts, which are derivatives,
in connection with its investment in foreign securities. The portfolio’s equity investments may include common and
preferred stocks, convertible securities and equity-linked securities, rights and warrants to purchase common stocks,
depositary receipts, exchange-traded funds (“ETFs”) and other specialty securities having equity features.

The sub-adviser emphasizes a bottom-up stock selection process, seeking attractive investments on an individual company
basis. The sub-adviser seeks to invest in high quality companies it believes have sustainable competitive advantages and
the ability to redeploy capital at high rates of return. The sub-adviser typically favors companies with rising returns on
invested capital, above average business visibility, strong free cash flow generation and an attractive risk/reward. The
sub-adviser generally considers selling an investment when it determines the company no longer satisfies its investment
criteria.
1 Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell indexes. Russell® is a trademark of Russell
Investment Group.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Currency Hedging – The portfolio may hedge its currency risk using currency futures, forwards or options.
However, these instruments may not always work as intended, and a portfolio may be worse off than if it had not used
a hedging instrument.
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• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Exchange Traded Funds (ETFs) – Equity-based ETFs are subject to risks similar to those of stocks; fixed
income-based ETFs are subject to risks similar to those of fixed-income securities. ETF shares may trade at a
premium or discount to net asset value. ETFs are subject to secondary market trading risks. In addition, a portfolio
will bear a pro rata portion of the operating expenses of an ETF in which it invests.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.
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• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Preferred Stock – Preferred stock’s right to dividends and liquidation proceeds is junior to the rights of a
company’s debt securities. The value of preferred stock may be subject to factors that affect fixed income and equity
securities, including changes in interest rates and in a company’s creditworthiness. The value of preferred stock tends
to vary more with fluctuations in the underlying common stock and less with fluctuations in interest rates and tends to
exhibit greater volatility. Shareholders of preferred stock may suffer a loss of value if dividends are not paid and have
limited voting rights.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Warrants and Rights – Warrants and rights may be considered more speculative than certain other types of
investments because they do not entitle a holder to the dividends or voting rights for the securities that may be
purchased. They do not represent any rights in the assets of the issuing company, and cease to have value if not
exercised prior to the expiration date.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Prior to November 20, 2009, the portfolio was named Transamerica Legg Mason Partners All Cap VP, had a different
sub-adviser, a different investment objective and used different investment strategies. The performance set forth prior to
that date is attributable to a previous sub-adviser.

Prior to March 21, 2011, the portfolio was named Transamerica Focus VP, had a different sub-adviser and used different
investment strategies. The performance set forth for the period between November 20, 2009 and March 20, 2011 is
attributable to a previous sub-adviser.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-5.81%

15.55%

48.25%

6.00%4.08%
18.56%

1.04%

-36.36%

27.44%27.91%

Quarter Ended Return
Best Quarter: 03/31/2012 21.49%
Worst Quarter: 12/31/2008 -22.68%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 6.00% 16.86% 8.26% 05/03/1999
Service Class 5.79% 16.58% 7.99% 05/01/2003
Russell 1000® Growth Index (reflects no deduction
for fees, expenses or taxes) 13.05% 15.81% 8.49%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Morgan Stanley Investment Management Inc.

Portfolio Managers:

Dennis P. Lynch, Lead Portfolio Manager since 2011

Sam G. Chainani, CFA, Portfolio Manager since 2011

David S. Cohen, Portfolio Manager since 2011

Armistead B. Nash, Portfolio Manager since 2011

Alexander T. Norton, Portfolio Manager since 2011

Jason C.Yeung, CFA, Portfolio Manager since 2011

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.
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The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA MORGAN STANLEY MID-CAP GROWTH VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks capital appreciation.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.80% 0.80%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.08% 0.08%
Total annual fund operating expenses 0.88% 1.13%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 90 $313 $554 $1,246
Service $115 $359 $622 $1,375

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 43% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Morgan Stanley Investment Management Inc. (the
“sub-adviser”), under normal circumstances, invests at least 80% of the portfolio’s net assets (plus the amount of
borrowings, if any, for investment purposes) in common stocks of mid cap companies. The sub-adviser seeks long-term
capital growth by investing primarily in established and emerging mid cap companies with capitalizations within the range
of companies included in the Russell Midcap® Growth Index1, which as of December 31, 2014, was between $203.5
million and $32.7 billion.

The sub-adviser emphasizes a bottom-up stock selection process, seeking attractive investments on an individual company
basis. The sub-adviser seeks to invest in high quality companies it believes have sustainable competitive advantages and
the ability to redeploy capital at high rates of return. The sub-adviser typically favors companies with rising returns on
invested capital, above average business visibility, strong free cash flow generation and an attractive risk/reward. The
sub-adviser generally considers selling an investment when it determines the investment no longer satisfies its investment
criteria.

The sub-adviser may invest up to 25% of the portfolio’s assets in securities of foreign companies, including emerging
market securities. The sub-adviser considers an issuer to be from a particular country if (i) its principal securities trading
market is in that country; (ii) alone or on a consolidated basis it derives 50% or more of its annual revenue from goods
produced, sales made or services performed in that country; or (iii) it is organized under the laws of, or has a principal
office in, that country. By applying these tests, it is possible that a particular company could be deemed to be from more
than one country. The securities in which the portfolio may invest may be denominated in U.S. dollars or in currencies
other than U.S. dollars.

The portfolio may utilize foreign currency forward exchange contracts, which are derivatives, in connection with its
investment in foreign securities. The portfolio may invest in convertible securities. The portfolio may also invest in
privately placed and restricted securities.
1 Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell indexes. Russell® is a trademark of Russell
Investment Group.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.
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• Currency Hedging – The portfolio may hedge its currency risk using currency futures, forwards or options.
However, these instruments may not always work as intended, and a portfolio may be worse off than if it had not used
a hedging instrument.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
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also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of its
investments in the securities of medium capitalization companies. Investing in medium capitalization companies
involves greater risk than is customarily associated with more established companies. The prices of securities of
medium capitalization companies generally are more volatile and are more likely to be adversely affected by changes
in earnings results and investor expectations or poor economic or market conditions. Securities of medium
capitalization companies may underperform larger capitalization companies, may be harder to sell at times and at
prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Rule 144A and Privately Placed Securities – The portfolio’s investments may include privately placed
securities such as Rule 144A securities, which are subject to resale restrictions. Rule 144A permits certain qualified
institutional buyers, such as the portfolio, to trade in privately placed securities that have not been registered for sale to
the public. Rule 144A and other privately placed securities may be deemed illiquid, and the portfolio might be unable
to dispose of such securities promptly or at reasonable prices.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Prior to November 1, 2005, the portfolio was named Van Kampen Emerging Growth and used different investment
strategies. The performance set forth prior to that date is attributable to the prior strategies.
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Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-6.77%

9.08%

39.14%

0.02%7.55% 9.91%
22.53%

-46.29%

33.90%

60.56%

Quarter Ended Return
Best Quarter: 06/30/2009 27.18%
Worst Quarter: 12/31/2008 -25.90%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 0.02% 13.65% 9.01% 03/01/1993
Service Class -0.26% 13.37% 8.73% 05/01/2003
Russell Midcap® Growth Index (reflects no
deduction for fees, expenses or taxes) 11.90% 16.94% 9.43%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Morgan Stanley Investment Management Inc.

Portfolio Managers:

Dennis P. Lynch, Lead Portfolio Manager since 2002

David S. Cohen, Portfolio Manager since 2002

Sam G. Chainani, CFA, Portfolio Manager since 2004

Alexander T. Norton, Portfolio Manager since 2005

Jason C.Yeung, CFA, Portfolio Manager since 2007

Armistead B. Nash, Portfolio Manager since 2008

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.
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Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA MULTI-MANAGER ALTERNATIVE STRATEGIES VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks long-term capital appreciation.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.20% 0.20%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 8.43% 8.43%
Acquired fund fees and expenses 1.50% 1.50%
Total annual fund operating expenses 10.13% 10.38%
Fee waiver and/or expense reimbursement1 8.08% 8.08%
Total annual fund operating expenses after fee waiver and/or expense reimbursement2 2.05% 2.30%

1 Contractual arrangements have been made with the portfolio’s investment adviser, Transamerica Asset Management, Inc. (“TAM”), through May 1, 2016, to waive
fees and/or reimburse portfolio expenses to the extent that the portfolio’s total operating expenses exceed 0.55%, excluding, as applicable, 12b-1 fees, acquired fund
fees and expenses, interest, taxes, brokerage commissions, dividend and interest expenses on securities sold short, extraordinary expenses and other expenses not
incurred in the ordinary course of the portfolio’s business. TAM is entitled to reimbursement by the portfolio of fees waived or expenses reduced during any of the
previous 36 months if on any day or month the estimated annualized portfolio operating expenses are less than the cap.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:
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Share Class 1 year 3 years 5 years 10 years
Initial $208 $2,214 $4,014 $7,746
Service $233 $2,252 $4,059 $7,793

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 74% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Aegon USA Investment Management, LLC (the
“sub-adviser”), seeks to achieve the portfolio’s investment objective by investing its assets in a combination of underlying
Transamerica funds (“underlying portfolios”).

• Under normal circumstances, the portfolio expects to invest primarily in underlying portfolios that use alternative
investment strategies as their principal investment strategies and/or invest primarily in alternative asset classes which
may include, but are not limited to:

• Long-short and market-neutral strategies;

• Bear-market strategies;

• Tactical, strategic or dynamic investment strategies (bond and/or equity);

• Arbitrage strategies;

• Event driven strategies;

• Real estate strategies;

• Managed futures strategies;

• Global macro strategies;

• Commodities and/or natural resources and/or precious metals;

• Foreign currency trading strategies; and

• Non-core investments (such as micro-cap stocks, international small cap stocks, emerging markets equities,
Treasury Inflation-Protected Securities (TIPS), master limited partnerships (MLPs) and foreign bonds).

• The portfolio may invest from time to time in underlying portfolios that use non-alternative strategies and/or invest
primarily in traditional asset classes. The portfolio may also invest directly in U.S. government securities, short-term
commercial paper and/or repurchase agreements.

In managing the portfolio, the sub-adviser uses a combination of a global “top down” analysis and a “bottom up”
fundamental analysis. In the sub-adviser’s qualitative “top down” approach, the sub-adviser analyzes various factors that
affect the movement of markets and securities prices worldwide. In its “bottom up” analysis of underlying portfolios, the
sub-adviser considers various fundamental and other factors, such as performance, manager experience, size of portfolio,
and the portfolio’s investment parameters. An important component of portfolio construction is to seek to match those
strategies which, in the subadviser’s view, offer an attractive risk/return given changing broad market conditions. These
analyses inform the sub-adviser’s allocation of portfolio assets among asset classes and underlying portfolios.

Each underlying portfolio has its own investment objective, principal investment strategies and investment risks. The
sub-adviser for each underlying portfolio decides which securities to purchase and sell for that underlying portfolio. The
portfolio’s ability to achieve its investment objective depends largely on the performance of the underlying portfolios in
which it invests. The “Underlying Portfolios” section of the prospectus lists the underlying portfolios currently available
for investment by the portfolio, provides a summary of their respective investment objectives and principal investment
strategies, and identifies certain risks of the underlying portfolios.

The portfolio may have exposure to derivatives instruments, such as options, futures or forward contracts and swaps
through its investments in the underlying portfolios.
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It is not possible to predict the extent to which the portfolio will be invested in a particular underlying portfolio at any
time. The portfolio may be a significant shareholder in certain underlying portfolios.

The portfolio expects to allocate substantially more of its assets to underlying portfolios that invest in securities rather than
to underlying portfolios that pursue commodities trading strategies. In addition, in keeping with applicable regulatory
restrictions, the portfolio’s exposure to commodities through its investments in underlying portfolios will be limited.

The sub-adviser may change the portfolio’s asset allocation and underlying portfolios at any time without notice to
shareholders and without shareholder approval.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolios may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Aggressive Investment – The portfolio’s investment strategies, techniques and/or portfolio investments differ
from those of many other mutual funds and may be considered aggressive. This approach to investing may expose the
portfolio to additional risks, make the portfolio a more volatile investment than other mutual funds and cause the
portfolio to perform less favorably than other mutual funds under similar market or economic conditions.

• Arbitrage – Securities purchased pursuant to an arbitrage strategy intended to take advantage of a perceived
relationship between the value of two or more securities may not perform as expected.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.

• Asset Class Variation – The underlying funds invest principally in the securities constituting their asset class (i.e.,
equity or fixed income). However, under normal market conditions, an underlying fund may vary the percentage of its
assets in these securities (subject to any applicable regulatory requirements). Depending upon the percentage of
securities in a particular asset class held by the underlying funds at any given time, and the percentage of the
portfolio’s assets invested in various underlying funds, the portfolio’s actual exposure to the securities in a particular
asset class may vary substantially from its target allocation for that asset class.

• Commodities – To the extent the portfolio invests in commodities or instruments whose performance is linked to
the price of an underlying commodity or commodity index, the portfolio will be subject to the risks of investing in
commodities, including regulatory, economic and political developments, weather events and natural disasters and
market disruptions. The portfolio’s investment exposure to the commodities markets may subject the portfolio to
greater volatility than investments in more traditional securities, such as stocks and bonds. Commodities and
commodity-linked investments may be less liquid than other investments. Commodity-linked investments are subject
to the credit risks associated with the issuer, and their values may decline substantially if the issuer’s creditworthiness
deteriorates.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.
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• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Energy Sector – Under normal circumstances, the portfolio concentrates its investments in industries in the energy
sector. Investing in the energy sector involves a number of risks, including:

• Supply and Demand. A decrease in the production of natural gas, natural gas liquids, crude oil, coal or other
energy commodities, a decrease in the volume of such commodities available for transportation, mining,
processing, storage or distribution or a sustained decline in demand for such commodities, may adversely impact
the financial performance of energy companies.

• Depletion and Exploration. Energy reserves naturally deplete as they are consumed over time. The financial
performance of energy companies may be adversely affected if they, or the companies to whom they provide
services, are unable to cost-effectively acquire additional energy deposits sufficient to replace the natural decline
of existing reserves. Also, the quantities of reserves may be overstated, or deposits may not be produced in the
time periods anticipated.

• Regulatory. Energy companies are subject to significant federal, state and local government regulation in virtually
every aspect of their operations, including (i) how facilities are constructed, maintained and operated, (ii) how and
where wells are drilled, (iii) how services are provided, (iv) environmental and safety controls, and (v) the prices
they may charge for the products and services they provide.

• Commodity Pricing. The operations and financial performance of energy companies may be directly affected by
energy commodity prices, especially those energy companies which own the underlying energy commodity or
receive payments for services that are based on commodity prices.

• Acquisition. The ability of energy companies to grow operating cash flow and increase such company’s enterprise
value can be highly dependent on their ability to make accretive acquisitions. In the event that energy companies
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are unable to make such acquisitions, whether because they are unable to identify attractive acquisition candidates
and negotiate and close acceptable purchase contracts or to raise financing for such acquisitions on economically
acceptable terms, or otherwise, their future growth may be limited.

• Affiliated Party. Certain energy companies are dependent on their parents or sponsors for a majority of their
revenues. Any failure by such company’s parents or sponsors to satisfy their payments or obligations would impact
such company’s revenues and operating cash flows and ability to make interest payments and/or distributions.

• Catastrophe. The operations of energy companies are subject to many hazards inherent in the exploring,
developing, producing, generating, transporting, transmission, storing, gathering, processing, refining,
distributing, mining or marketing of natural gas, natural gas liquids, crude oil, refined products, coal or electricity,
including: damage to pipelines, storage tanks, plants or related equipment and surrounding properties caused by
hurricanes, tornadoes, floods, fires and other natural disasters or by acts of terrorism; inadvertent damage from
construction and farm equipment; well blowouts; leaks of such energy commodities; fires and explosions.

• Terrorism/Market Disruption. Events in the Middle East and elsewhere could have significant adverse effects on
the U.S. economy, financial and commodities markets.

• Weather. Extreme weather conditions, such as hurricanes, (i) could result in substantial damage to the facilities of
certain energy companies located in the affected areas, (ii) significantly increase the volatility in the supply of
energy commodities and (iii) adversely affect the financial performance of energy companies, and could therefore
adversely affect their securities. The damage done by extreme weather also may serve to increase many insurance
premiums paid by energy companies and could adversely affect such companies’ financial condition.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Hedging – The portfolio may buy and sell futures contracts, put and call options, and forward contracts as a hedge.
Some hedging strategies could hedge the portfolio’s portfolio against price fluctuations. Other hedging strategies
would tend to increase the portfolio’s exposure to the securities market. Forward contracts could be used to try to
manage foreign currency risks on the portfolio’s foreign investments. The portfolio’s hedging strategies may not work
as intended, and the portfolio may be in a less favorable position than if it had not used a hedging instrument.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.
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• Inflation-Protected Securities – Inflation-protected debt securities may react differently from other types of debt
securities and tend to react to changes in “real” interest rates. Real interest rates represent nominal (stated) interest
rates reduced by the expected impact of inflation. In general, the price of an inflation-protected debt security can fall
when real interest rates rise, and can rise when real interest rates fall. Interest payments on inflation-protected debt
securities can be unpredictable and will vary as the principal and/or interest is adjusted for inflation. Also, the inflation
index utilized by a particular inflation-protected security may not accurately reflect the true rate of inflation, in which
case the market value of the security could be adversely affected.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Inverse Fund – Where an underlying portfolio’s investment objective involves seeking investment results that
correspond generally to the inverse (opposite) of the return of an index, the underlying portfolio will normally lose
value as the relevant index rises. This result is the opposite of traditional mutual funds.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.
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• Mortgage-Related and Asset-Backed Securities – The value of mortgage-related and asset-backed securities
will be influenced by factors affecting the housing market and the assets underlying such securities. As a result, during
periods of declining asset values, difficult or frozen credit markets, swings in interest rates, or deteriorating economic
conditions, mortgage-related and asset-backed securities may decline in value, face valuation difficulties, become
more volatile and/or become illiquid. Mortgage-backed securities may be issued by private issuers, by
government-sponsored entities such as Fannie Mae or Freddie Mac or by agencies of the U.S. government, such as
Ginnie Mae. Mortgage-backed securities represent direct or indirect participations in, or are collateralized by and
payable from, mortgage loans secured by real property. Unlike mortgage-related securities issued or guaranteed by
agencies of the U.S. government or government-sponsored entities, mortgage-related securities issued by private
issuers do not have a government or government-sponsored entity guarantee (but may have other credit enhancement),
and may, and frequently do, have less favorable collateral, credit risk or other underwriting characteristics.
Asset-backed securities represent participations in, or are secured by and payable from, assets such as installment
sales or loan contracts, leases, credit card receivables and other categories of receivables. The value of
mortgage-backed and asset-backed securities may be affected by changes in credit quality or value of the mortgage
loans or other assets that support the securities. Mortgage-backed and asset-backed securities are subject to
prepayment or call and extension risks. Some of these securities may receive little or no collateral protection from the
underlying assets. The risk of default is generally higher in the case of mortgage-backed investments that include
so-called “sub-prime” mortgages. The structure of some of these securities may be complex and there may be less
information available than for other types of debt securities. Upon the occurrence of certain triggering events or
defaults, the portfolio may become the holder of underlying assets at a time when those assets may be difficult to sell
or may be sold only at a loss.

• Natural Resource-Related Securities – Because the portfolio invests in natural resource related securities, the
portfolio is subject to the risks associated with natural resource investments in addition to the general risk of the stock
market. This means the portfolio is more vulnerable to the price movements of natural resources and factors that
particularly affect the oil, gas, mining, energy, chemicals, paper, steel or agriculture sectors than a more broadly
diversified portfolio. Because the portfolio invests primarily in companies with natural resource assets, there is the
risk that the portfolio will perform poorly during a downturn in natural resource prices.

• Precious Metals-Related Securities – Investments in precious metals-related securities are considered
speculative and are affected by a variety of worldwide economic, financial and political factors. Prices of precious
metals and of precious metals-related securities historically have been very volatile. The high volatility of precious
metals prices may adversely affect the financial condition of companies involved with precious metals. The production
and sale of precious metals by governments or central banks or other larger holders can be affected by various
economic, financial, social and political factors, which may be unpredictable and may have a significant impact on the
prices of precious metals. Other factors that may affect the prices of precious metals and securities related to them
include changes in inflation, the outlook for inflation and changes in industrial and commercial demand for precious
metals.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Real Estate Securities – Investments in the real estate industry are subject to risks associated with direct
investment in real estate. These risks include declines in the value of real estate, adverse general and local economic
conditions, increased competition, overbuilding and changes in operating expenses, property taxes or interest rates.

• REITs – Investing in real estate investment trusts (“REITs”) involves unique risks. When the portfolio invests in
REITs, it is subject to risks generally associated with investing in real estate. A REIT’s performance depends on the
types and locations of the properties it owns, how well it manages those properties and cash flow. REITs may have
lower trading volumes and may be subject to more abrupt or erratic price movements than the overall securities
markets. In addition to its own expenses, the portfolio will indirectly bear its proportionate share of any management
and other expenses paid by REITs in which it invests. REITs are subject to a number of highly technical tax-related
rules and requirements; and the failure to qualify as a REIT could result in corporate-level taxation, significantly
reducing the return on an investment to the portfolio.
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• Repurchase Agreements – If the other party to a repurchase agreement defaults on its obligation, the portfolio
may suffer delays and incur costs or lose money in exercising its rights under the agreement. If the seller fails to
repurchase the security and the market value declines, the portfolio could lose money. If the seller becomes insolvent
and subject to liquidation or reorganization under applicable bankruptcy or other laws, the portfolio’s ability to
dispose of the underlying securities may be restricted.

• Short Positions – The portfolio may enter into derivatives transactions that have a similar economic effect as short
sales such as taking short positions in futures contracts. The portfolio will incur a loss as a result of a short position if
the price of the asset sold short increases in value between the date of the short position sale and the date on which an
offsetting position is purchased. Short positions may be considered speculative transactions and involve special risks
that could cause or increase losses or reduce gains, including greater reliance on the sub-adviser’s ability to accurately
anticipate the future value of a security or instrument, potentially higher transaction costs, and imperfect correlation
between the actual and desired level of exposure. Because the portfolio’s potential loss on a short position arises from
increases in the value of the asset sold short, the extent of such loss, like the price of the asset sold short, is
theoretically unlimited.

• Small Capitalization Companies – The portfolio will be exposed to additional risks as a result of its investments
in the securities of small capitalization companies. Small capitalization companies may be more at risk than larger
capitalization companies because, among other things, they may have limited product lines, operating history, market
or financial resources, or because they may depend on limited management groups. The prices of securities of small
capitalization companies generally are more volatile than those of larger capitalization companies and are more likely
to be adversely affected than larger capitalization companies by changes in earnings results and investor expectations
or poor economic or market conditions. Securities of small capitalization companies may underperform larger
capitalization companies, may be harder to sell at times and at prices the portfolio managers believe appropriate and
may offer greater potential for losses.

• Tactical Asset Allocation – Tactical asset allocation is an investment strategy that actively adjusts a portfolio’s
asset allocation. The portfolio’s tactical asset management discipline may not work as intended. The portfolio may not
achieve its objective and may not perform as well as other funds using other asset management styles, including those
based on fundamental analysis (a method of evaluating a security that entails attempting to measure its intrinsic value
by examining related economic, financial and other factors) or strategic asset allocation (a strategy that involves
periodically rebalancing the portfolio in order to maintain a long-term goal for asset allocation). The sub-adviser’s
evaluations and assumptions in selecting underlying funds or individual securities may be incorrect in view of actual
market conditions, and may result in owning securities that underperform other securities.

• Underlying Portfolios – Because the portfolio invests its assets in various underlying portfolios, its ability to
achieve its investment objective depends largely on the performance of the underlying portfolios in which it invests.
Each of the underlying portfolios in which the portfolio may invest has its own investment risks, and those risks can
affect the value of the underlying portfolios’ shares and therefore the value of the portfolio’s investments. There can
be no assurance that the investment objective of any underlying portfolio will be achieved. To the extent that the
portfolio invests more of its assets in one underlying portfolio than in another, the portfolio will have greater exposure
to the risks of that underlying portfolio. In addition, the portfolio will bear a pro rata portion of the operating expenses
of the underlying portfolios in which it invests. The “Underlying Portfolios” section of the portfolio’s prospectus
identifies certain risks of each underlying portfolio.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.
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• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows the portfolio’s performance for the past calendar year. The table shows how the portfolio’s average annual
total returns for different periods compare to the returns of a broad measure of market performance, as well as comparison
to one or more secondary indices. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index
returns are since the inception of the oldest share class.

As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by
calling 1-888-233-4339.

Annual Total Returns (calendar year ended December 31) - Initial Class

2014

2.68%

Quarter Ended Return
Best Quarter: 09/30/2014 1.86%
Worst Quarter: 12/31/2014 -0.59%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Initial Class 2.68% 2.29% 10/31/2013
Service Class 2.95% 4.71% 10/31/2013
Bank of America Merrill Lynch 3-Month Treasury Bill + 3%Wrap
Index (reflects no deduction for fees, expenses or taxes) 3.08% 3.09%
HFRX Global Hedge Fund Index (reflects no deduction for fees,
expenses or taxes) -0.58% 0.47%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Aegon USA Investment Management, LLC

Portfolio Manager:

Timothy S. Galbraith, Portfolio Manager since 2013

Prat Patel, CFA, Portfolio Manager since 2014

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.
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The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA PIMCO TOTAL RETURN VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks maximum total return consistent with preservation of capital and prudent investment
management.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.62% 0.62%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses1 0.09% 0.09%
Total annual fund operating expenses 0.71% 0.96%2

1 Other expenses include interest fee on sale-buyback transactions.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which includes fees for centrally
cleared swaps.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $73 $259 $462 $1,047
Service $98 $306 $531 $1,178
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Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 139% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Pacific Investment Management Company LLC (the
“sub-adviser”), invests, under normal circumstances, at least 65% of the portfolio’s total assets in fixed-income
instruments of varying maturities, which may be represented by forwards or derivatives such as options, futures contracts,
or swap agreements. “Fixed Income Instruments” include bonds, debt securities and other similar instruments issued by
various U.S. and non-U.S. public- or private-sector entities. The average duration of this portfolio normally varies within
two years (plus or minus) of the duration of the Barclays U.S. Aggregate Bond Index, as calculated by the sub-adviser,
which as of December 31, 2014, was 4.95 years. Duration is a measure of the expected life of a fixed-income security that
is used to determine the sensitivity of a security’s price to changes in interest rates.

The sub-adviser invests the portfolio’s assets primarily in investment grade debt securities, but may invest up to 10% of the
portfolio’s total assets in high yield securities (“junk bonds”) rated B or higher by Moody’s, Fitch, or S&P or, if unrated,
determined by the sub-adviser to be of comparable quality (except that within such limitation, the portfolio may invest in
mortgage-related securities rated below B). The sub-adviser may invest up to 30% of the portfolio’s total assets in
securities denominated in foreign currencies, and may invest beyond this limit in U.S. dollar-denominated securities of
foreign issuers. The portfolio may invest up to 15% of its total assets in securities and instruments that are economically
tied to emerging market countries (this limitation does not apply to investment grade sovereign debt denominated in the
local currency with less than 1 year remaining to maturity). Foreign currency exposure (from non-U.S. dollar-denominated
securities or currencies) normally will be limited to 20% of the portfolio’s total assets. The portfolio may invest in
to-be-announced pass-through mortgage securities, which settle on a delayed delivery basis.

The portfolio may invest all of its assets in derivative instruments, such as options, futures contracts or swap agreements,
or in mortgage- or asset-backed securities. The portfolio may engage in short sales. The portfolio may, without limitation,
seek to obtain market exposure to the securities in which it primarily invests by entering into a series of purchase and sale
contracts or by using other investment techniques (such as buy backs or dollar rolls). The “total return” sought by the
portfolio consists of income earned on the portfolio’s investments, plus capital appreciation, if any, which generally arises
from decreases in interest rates or improving credit fundamentals for a particular sector or security. The portfolio may
invest up to 10% of its total assets in preferred stock, convertible securities and other equity related securities.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
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derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Currency Hedging – The portfolio may hedge its currency risk using currency futures, forwards or options.
However, these instruments may not always work as intended, and a portfolio may be worse off than if it had not used
a hedging instrument.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Dollar Rolls – Fixed income securities with buy-back features enable the portfolio to recover principal upon
tendering the securities to the issuer or a third party. A dollar roll transaction involves a sale by the portfolio of a
mortgage-backed or other security concurrently with an agreement by the portfolio to repurchase a similar security at
a later date at an agreed-upon price. The securities that are repurchased will bear the same interest rate and stated
maturity as those sold, but pools of mortgages collateralizing those securities may have different prepayment histories
than those sold.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.
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• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
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fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Mortgage-Related and Asset-Backed Securities – The value of mortgage-related and asset-backed securities
will be influenced by factors affecting the housing market and the assets underlying such securities. As a result, during
periods of declining asset values, difficult or frozen credit markets, swings in interest rates, or deteriorating economic
conditions, mortgage-related and asset-backed securities may decline in value, face valuation difficulties, become
more volatile and/or become illiquid. Mortgage-backed securities may be issued by private issuers, by
government-sponsored entities such as Fannie Mae or Freddie Mac or by agencies of the U.S. government, such as
Ginnie Mae. Mortgage-backed securities represent direct or indirect participations in, or are collateralized by and
payable from, mortgage loans secured by real property. Unlike mortgage-related securities issued or guaranteed by
agencies of the U.S. government or government-sponsored entities, mortgage-related securities issued by private
issuers do not have a government or government-sponsored entity guarantee (but may have other credit enhancement),
and may, and frequently do, have less favorable collateral, credit risk or other underwriting characteristics.
Asset-backed securities represent participations in, or are secured by and payable from, assets such as installment
sales or loan contracts, leases, credit card receivables and other categories of receivables. The value of
mortgage-backed and asset-backed securities may be affected by changes in credit quality or value of the mortgage
loans or other assets that support the securities. Mortgage-backed and asset-backed securities are subject to
prepayment or call and extension risks. Some of these securities may receive little or no collateral protection from the
underlying assets. The risk of default is generally higher in the case of mortgage-backed investments that include
so-called “sub-prime” mortgages. The structure of some of these securities may be complex and there may be less
information available than for other types of debt securities. Upon the occurrence of certain triggering events or
defaults, the portfolio may become the holder of underlying assets at a time when those assets may be difficult to sell
or may be sold only at a loss.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Preferred Stock – Preferred stock’s right to dividends and liquidation proceeds is junior to the rights of a
company’s debt securities. The value of preferred stock may be subject to factors that affect fixed income and equity
securities, including changes in interest rates and in a company’s creditworthiness. The value of preferred stock tends
to vary more with fluctuations in the underlying common stock and less with fluctuations in interest rates and tends to
exhibit greater volatility. Shareholders of preferred stock may suffer a loss of value if dividends are not paid and have
limited voting rights.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Repurchase Agreements – If the other party to a repurchase agreement defaults on its obligation, the portfolio
may suffer delays and incur costs or lose money in exercising its rights under the agreement. If the seller fails to
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repurchase the security and the market value declines, the portfolio could lose money. If the seller becomes insolvent
and subject to liquidation or reorganization under applicable bankruptcy or other laws, the portfolio’s ability to
dispose of the underlying securities may be restricted.

• Rule 144A and Privately Placed Securities – The portfolio’s investments may include privately placed
securities such as Rule 144A securities, which are subject to resale restrictions. Rule 144A permits certain qualified
institutional buyers, such as the portfolio, to trade in privately placed securities that have not been registered for sale to
the public. Rule 144A and other privately placed securities may be deemed illiquid, and the portfolio might be unable
to dispose of such securities promptly or at reasonable prices.

• Securities Lending – Securities lending involves two primary risks: “investment risk” and “borrower default risk.”
Investment risk is the risk that the portfolio will lose money from the investment of the cash collateral received from
the borrower. Borrower default risk is the risk that the portfolio will lose money due to the failure of a borrower to
return a borrowed security in a timely manner.

• Short Sales –A short sale may be effected by selling a security that the portfolio does not own. If the price of the
security sold short increases, the portfolio would incur a loss; conversely, if the price declines, the portfolio will
realize a gain. Although the gain is limited by the price at which the security was sold short, the loss is potentially
unlimited. The portfolio may also pay transaction costs and borrowing fees in connection with short sales.

• Sovereign Debt – Sovereign debt instruments are subject to the risk that the governmental entity may delay or fail
to pay interest or repay principal on its sovereign debt. If a governmental entity defaults, it may ask for more time in
which to pay or for further loans. There may be no established legal process for collecting sovereign debt that a
government does not pay, nor are there bankruptcy proceedings through which all or part of the sovereign debt that a
governmental entity has not repaid may be collected.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-2.46%

4.67%
2.33%

4.21%

8.95%

-2.79%

7.19%

16.03%

6.27% 7.55%

Quarter Ended Return
Best Quarter: 09/30/2009 7.17%
Worst Quarter: 09/30/2008 -4.67%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 4.67% 4.56% 5.06% 05/01/2002
Service Class 4.34% 4.29% 4.79% 05/01/2003
Barclays U.S. Aggregate Bond Index (reflects no
deduction for fees, expenses or taxes) 5.97% 4.45% 4.71%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Pacific Investment Management Company LLC

Portfolio Managers:

Scott A. Mather, Portfolio Manager since 2014

Mark R. Kiesel, Portfolio Manager since 2014

Mihir P. Worah, Portfolio Manager since 2014

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
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pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA SYSTEMATIC SMALL/MID CAP VALUE VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks to maximize total return.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.78% 0.78%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.07% 0.07%
Total annual fund operating expenses 0.85% 1.10%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 87 $303 $538 $1,211
Service $112 $350 $606 $1,340

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 95% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Systematic Financial Management, L.P. (the
“sub-adviser”), seeks to achieve the portfolio’s objective by investing, under normal circumstances, at least 80% of the
portfolio’s net assets (plus the amount of borrowings, if any, for investment purposes) in small- and mid-cap equity
securities (U.S. equity securities, American Depositary Receipts (“ADRs”) and foreign securities trading on U.S. markets).
The portfolio defines small- and mid-cap equities as companies whose market capitalization falls within the range of $100
million to $20 billion or within the range of the Russell 2500® Index1, which as of December 31, 2014, was between $19
million and $20.7 billion, whichever is broader at the time of purchase.

The portfolio generally will invest in small- and mid-cap equities with valuation characteristics including low
price/earnings and price/cash flow ratios. The sub-adviser’s security selection process generally favors companies with
positive earnings dynamics, manageable debt levels and good cash flows. Trends in balance sheet items including
inventories, accounts receivable, and payables are scrutinized as well. The sub-adviser also reviews the company’s
products/services, market position, industry condition, financial and accounting policies and quality of management.
Securities of issuers that possess the greatest combination of the aforementioned attributes are then prioritized as
candidates for purchase.

The portfolio may invest up to 10% of its total assets in the securities of foreign issuers, including ADRs and foreign
securities trading on U.S. markets. An issuer that is a Russell 3000® Index constituent shall not be considered a foreign
issuer, regardless of the issuer’s domicile or headquarters. The portfolio may also invest in real estate investment trusts
(“REITs”).

The sub-adviser employs a fully invested strategy. Therefore, under normal market conditions, cash and cash equivalents
are generally less than 5% of the portfolio value.
1 Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell indexes. Russell® is a trademark of Russell
Investment Group.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
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common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• REITs – Investing in real estate investment trusts (“REITs”) involves unique risks. When the portfolio invests in
REITs, it is subject to risks generally associated with investing in real estate. A REIT’s performance depends on the
types and locations of the properties it owns, how well it manages those properties and cash flow. REITs may have
lower trading volumes and may be subject to more abrupt or erratic price movements than the overall securities
markets. In addition to its own expenses, the portfolio will indirectly bear its proportionate share of any management
and other expenses paid by REITs in which it invests. REITs are subject to a number of highly technical tax-related
rules and requirements; and the failure to qualify as a REIT could result in corporate-level taxation, significantly
reducing the return on an investment to the portfolio.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
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companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Prior to March 22, 2011, the portfolio was named Transamerica Small/Mid Cap Value VP, had a different sub-adviser and
used different investment strategies. The performance set forth prior to March 22, 2011 is attributable to a previous
sub-adviser.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-2.66%

16.39%

36.32%

5.23%
13.56% 18.05%

24.74%

-40.86%

30.41%
43.21%

Quarter Ended Return
Best Quarter: 06/30/2009 26.52%
Worst Quarter: 12/31/2008 -26.68%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 5.23% 16.21% 11.62% 05/04/1993
Service Class 4.93% 15.92% 11.33% 05/03/2004
Russell 2500® Value Index (reflects no deduction for
fees, expenses or taxes) 7.11% 15.48% 7.91%
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Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Systematic Financial Management, L.P.

Portfolio Managers:

Kenneth Burgess, CFA, Portfolio Manager since 2011

Ron Mushock, CFA, Portfolio Manager since 2011

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA T. ROWE PRICE SMALL CAP VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks long-term growth of capital by investing primarily in common stocks of small growth
companies.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.75% 0.75%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.07% 0.07%
Total annual fund operating expenses 0.82% 1.07%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 84 $294 $522 $1,176
Service $109 $340 $590 $1,306

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 21% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, T. Rowe Price Associates, Inc. (the “sub-adviser”),
seeks to achieve the portfolio’s objective by investing, under normal circumstances, at least 80% of its net assets (plus the
amount of borrowings, if any, for investment purposes) in small-cap growth companies. These are currently defined by the
sub-adviser as companies whose market capitalization falls within the range of companies in the Morgan Stanley Capital
International U.S. Small Cap Growth Index (“MSCI U.S. Small Cap Growth Index”), which was approximately $102.8
million to $7.5 billion as of December 31, 2014, but the range will vary with market fluctuations. The market
capitalization of the companies in the portfolio and the MSCI U.S. Small Cap Growth Index changes over time, and the
portfolio will not sell a stock just because the company has grown to a market capitalization outside the range. Most of the
stocks purchased by the portfolio will be in this size range. However, the portfolio may on occasion purchase a stock
whose market capitalization exceeds the range. The portfolio intends to be invested in a broadly diversified portfolio of
securities and the top 25 holdings will not, under normal circumstances, constitute more than 50% of total assets. This
broad diversification helps to minimize the effects of individual security selection on portfolio performance. The
sub-adviser employs a number of quantitative models to help identify stocks that could be included in the portfolio. Based
on quantitative models and fundamental company research, the portfolio is constructed in a “bottom-up” manner so that
the portfolio as a whole reflects characteristics the sub-adviser considers important, such as valuations and projected
earnings and sales growth rates, capital allocation, and earnings quality. The sub-adviser also considers portfolio risk
characteristics in the process of portfolio construction. Sector allocations are generally in line with those of the MSCI U.S.
Small Cap Growth Index, with occasional small overweights or underweights to a particular sector, and the portfolio may
at times invest significantly in technology stocks. In building the investment models and adjusting them as needed, the
portfolio draws on the sub-adviser’s experience in small-cap growth investing—quantitative and fundamental research,
portfolio strategy, and trading.

While the portfolio normally invests principally in small-cap U.S. common stocks, the sub-adviser may, to a lesser extent,
invest in foreign stocks (up to 10% of total assets) or exchange traded funds in pursuit of its investment objective. The
portfolio may, but need not, invest in derivatives, including stock index futures and options to manage or hedge risk. The
portfolio may sell securities for a variety of reasons, such as to secure gains, limit losses, or re-deploy assets into more
promising opportunities.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
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losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Exchange Traded Funds (ETFs) – Equity-based ETFs are subject to risks similar to those of stocks; fixed
income-based ETFs are subject to risks similar to those of fixed-income securities. ETF shares may trade at a
premium or discount to net asset value. ETFs are subject to secondary market trading risks. In addition, a portfolio
will bear a pro rata portion of the operating expenses of an ETF in which it invests.

• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
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individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Small Capitalization Companies – The portfolio will be exposed to additional risks as a result of its investments
in the securities of small capitalization companies. Small capitalization companies may be more at risk than larger
capitalization companies because, among other things, they may have limited product lines, operating history, market
or financial resources, or because they may depend on limited management groups. The prices of securities of small
capitalization companies generally are more volatile than those of larger capitalization companies and are more likely
to be adversely affected than larger capitalization companies by changes in earnings results and investor expectations
or poor economic or market conditions. Securities of small capitalization companies may underperform larger
capitalization companies, may be harder to sell at times and at prices the portfolio managers believe appropriate and
may offer greater potential for losses.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

1.69%
15.69%

44.07%

6.55%10.61%
3.59% 9.61%

-36.25%

34.42%38.70%

Quarter Ended Return
Best Quarter: 06/30/2009 19.75%
Worst Quarter: 12/31/2008 -25.77%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 6.55% 19.41% 10.43% 05/03/1999
Service Class 6.24% 19.11% 10.15% 05/01/2003
MSCI U.S. Small Cap Growth Index (reflects no
deduction for fees, expenses or taxes) 4.69% 18.02% 10.03%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. T. Rowe Price Associates, Inc.

Portfolio Manager:

Sudhir Nanda, CFA, Portfolio Manager since 2006

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA TS&W INTERNATIONAL EQUITY VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks maximum long-term total return, consistent with reasonable risk to principal, by
investing in a diversified portfolio of common stocks of primarily non-U.S. issuers.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.74% 0.74%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.15% 0.15%
Total annual fund operating expenses 0.89% 1.14%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 91 $316 $559 $1,257
Service $116 $362 $628 $1,386

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 30% of the average value of its
portfolio.

Principal Investment Strategies: Under normal circumstances, the portfolio seeks to achieve its investment objective
by investing at least 80% of its net assets (plus the amount of borrowings, if any, for investment purposes) in equity
securities of foreign companies representing at least three countries other than the United States. The portfolio’s
sub-adviser, Thompson, Siegel &Walmsley LLC (the “sub-adviser”), currently anticipates investing in at least 12
countries other than the United States. The sub-adviser will emphasize established companies in individual foreign
markets and will attempt to stress companies and markets that it believes are undervalued. The portfolio expects capital
growth to be the predominant component of its total return.

Generally, the portfolio will invest primarily in common stocks of companies listed on foreign securities exchanges, but it
may also invest in depositary receipts including American Depositary Receipts (“ADRs”), Global Depositary Receipts
(“GDRs”) and European Depositary Receipts (“EDRs”). Although the portfolio will emphasize larger, more seasoned or
established companies, it may invest in companies of varying size as measured by assets, sales or market capitalization.
The portfolio will invest primarily in securities of companies domiciled in developed countries, but may invest up to 10%
of its assets in securities of companies in developing countries. It is expected that investments will be diversified
throughout the world and within markets in an effort to minimize specific country and currency risks.

The sub-adviser employs a relative value process utilizing a combination of quantitative and qualitative methods based on
a four-factor valuation screen designed to outperform the MSCI Europe, Australasia and Far East (“EAFE”) Index. The
sub-adviser’s analysts also perform rigorous fundamental analysis. A portfolio composed of approximately 80-110 stocks
is selected as a result of this process. The sub-adviser generally limits its investment universe to those companies with a
minimum of three years of operating history. The sub-adviser employs a consistent sell discipline which includes a
significant negative earnings revision, a stock being sold when the catalyst is no longer valid or another stock presents a
more attractive opportunity.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
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common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
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companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Prior to May 1, 2013, the portfolio was named Transamerica Morgan Stanley Active International Allocation VP, had a
different sub-adviser, a different investment objective and used different investment strategies.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-14.29%

16.75%
24.34%

-5.18%

13.79%
23.51%

15.60%

-38.83%

8.48%

25.88%

Quarter Ended Return
Best Quarter: 06/30/2009 24.22%
Worst Quarter: 09/30/2011 -19.89%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class -5.18% 5.06% 4.82% 04/08/1991
Service Class -5.38% 4.79% 4.56% 05/01/2003
MSCI EAFE Index (reflects no deduction for fees,
expenses or taxes) -4.48% 5.81% 4.91%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Thompson, Siegel &Walmsley LLC

Portfolio Manager:

Brandon H. Harrell, CFA, Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
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insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA TORRAY CONCENTRATED GROWTH VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks to achieve long-term growth of capital.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees1 0.65% 0.65%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.07% 0.07%
Total annual fund operating expenses 0.72% 0.97%

1 Management fees have been restated to reflect a reduction in advisory fees effective May 1, 2014.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $74 $263 $468 $1,059
Service $99 $309 $536 $1,190

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 123% of the average value of its
portfolio.

Principal Investment Strategies: Under normal circumstances, the portfolio’s sub-adviser, Torray LLC (the
“sub-adviser”), will invest at least 80% of the portfolio’s net assets (plus the amount of borrowings, if any, for investment
purposes) in equity securities of large capitalization companies with proven records of increasing earnings on a consistent
and sustainable basis. The portfolio considers large capitalization companies to be those companies with market
capitalizations of $5 billion or more at the time of purchase. Sustainable growth is a product of businesses generally
characterized by durable competitive advantages, high returns on and efficient use of capital, low financial and operating
volatility, high levels of recurring revenue and low exposure to cyclical trends. Companies are reviewed on a fundamental
basis in the context of long-term secular themes.

The portfolio employs a concentrated approach, investing in 25 to 30 stocks, with a long-term orientation and a quality
focus. Correlation of securities and underlying businesses is considered in an effort to minimize risk within the portfolio.
Initial positions range from 2% to 3% of assets and may be increased over time to between 5% and 7%. Individual
positions will not exceed 7%. Sector weights are independent of benchmarks, ranging from 0% to 35%, and cash is not
employed in a tactical or strategic manner.

Risk control is an integral part of the sub-adviser’s process. In the context of security selection, the focus is on quality,
which is defined as businesses demonstrating consistent financial and operating metrics through a full business cycle,
high returns on capital, appropriate leverage and reasonable valuation. Risk control is also a primary part of portfolio
construction. In order to achieve effective diversification, correlation among existing and prospective holdings is
measured through multiple periods, assigning preference to issues exhibiting low correlation to the portfolio and among
sectors. Excess (positive or negative) relative performance also initiates a review of a security by the sub-adviser.

Positions are reduced or sold if they exhibit excess valuation, reach sector or position limits, show increased business
volatility, are replaced by higher conviction ideas or fail to fulfill the original investment thesis.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
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interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Portfolio Selection – The sub-adviser’s judgment about the quality, relative yield or value of, or market trends
affecting, a particular security or sector, or about interest rates, may be incorrect.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Prior to May 1, 2013, the portfolio was named Transamerica Multi Managed Large Cap Core VP, had two different
sub-advisers, a different investment objective and used different investment strategies. The performance set forth prior to
that date is attributable to the previous sub-advisers.

Prior to May 1, 2014, the portfolio was named Transamerica BNP Paribas Large Cap Growth VP, had a different
sub-adviser, a different investment objective and used different investment strategies. The performance set forth for the
period between May 1, 2013 and April 30, 2014 is attributable to a previous sub-adviser.

Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-2.27%

17.13%
33.10%

10.00%9.41% 10.33% 9.25%

-42.08%

19.17%

45.41%

Quarter Ended Return
Best Quarter: 9/30/2009 19.50%
Worst Quarter: 12/31/2008 -25.25%
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Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 10.00% 14.84% 8.29% 04/08/1991
Service Class 9.75% 14.56% 8.03% 05/01/2003
Russell 1000® Growth Index (reflects no deduction
for fees, expenses or taxes) 13.05% 15.81% 8.49%
S&P 500® (reflects no deduction for fees, expenses
or taxes) 13.69% 15.45% 7.67%

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell
indexes. Russell® is a trademark of Russell Investment Group.

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Torray LLC

Portfolio Manager:

Nicholas C. Haffenreffer, Portfolio Manager since 2014

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA MANAGED RISK – BALANCED ETF VP (FORMERLY, TRANSAMERICA VANGUARD
ETF PORTFOLIO – BALANCED VP)

Summary Prospectus
May 1, 2015

Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks to balance capital appreciation and income.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees1 0.27% 0.27%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.05% 0.05%
Acquired fund fees and expenses 0.10% 0.10%
Total annual fund operating expenses2 0.42% 0.67%

1 Management fees have been restated to reflect a reduction in advisory fees.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $43 $168 $303 $699
Service $68 $214 $373 $835
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Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 164% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Milliman Financial Risk Management LLC (the
“sub-adviser”), seeks to achieve the portfolio’s objective by investing its assets primarily in a combination of underlying
exchange traded funds (“ETFs”).

In seeking to achieve its investment objective, the portfolio follows these investment strategies:

• Under normal circumstances, the portfolio will invest at least 80% of its net assets (plus the amount of borrowings, if
any, for investment purposes) in ETFs. The portfolio expects to allocate substantially all of its assets among
underlying ETFs that track the performance of a benchmark index to achieve targeted exposure to domestic equities,
international equities and domestic bonds. The portfolio’s goal is to achieve a mix over time of approximately 50% of
net assets in ETFs that invest primarily in equities (“equity ETFs”) and 50% of net assets in ETFs that invest primarily
in fixed income securities (“fixed income ETFs”). These percentages may vary as market conditions change, based on
the sub-adviser’s risk management calculations.

• The portfolio employs a managed risk strategy in an effort to manage return volatility. The sub-adviser uses a
proprietary model to forecast short term volatility, and adjusts the portfolio’s weightings if this short term volatility
forecast is outside of a target range. The strategy also aims to reduce the impact of sustained market declines by
reducing equity exposure as the portfolio moves farther down from recent peak levels, where the peak levels are
dynamically adjusted. Based on this strategy, the level of volatility in equity and fixed income markets, changes in
volatility, the level of interest rates, and drawdowns experienced by the portfolio, the sub-adviser may increase
exposure to equity ETFs to approximately 70% of net assets or may decrease exposure to equity ETFs to
approximately 25% of net assets and may increase exposure to fixed income ETFs to approximately 75% of net assets
or may decrease exposure to fixed income ETFs to approximately 30% of net assets. This means at any time the
portfolio’s asset mix may be significantly different than its stated asset mix goal.

• The sub-adviser decides how much of the portfolio’s assets to allocate to each underlying ETF based on what it
considers to be prudent diversification principles and other factors, such as historical performance and volatility in the
equity and fixed income markets.

• The sub-adviser may periodically adjust the portfolio’s allocations to favor investments in those underlying ETFs that
are expected to provide the most favorable outlook for achieving the portfolio’s investment objective.

Each underlying ETF has its own investment objective, principal investment strategies and investment risks.

It is not possible to predict the extent to which the portfolio will be invested in a particular underlying ETF at any time.
The portfolio may also invest in institutional mutual funds. The portfolio may be a significant shareholder in certain
underlying ETFs. The sub-adviser may change the portfolio’s asset allocations and underlying ETFs at any time without
investor approval and without notice to investors.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolio may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.
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• Asset Class Variation – The underlying funds invest principally in the securities constituting their asset class (i.e.,
equity or fixed income). However, under normal market conditions, an underlying fund may vary the percentage of its
assets in these securities (subject to any applicable regulatory requirements). Depending upon the percentage of
securities in a particular asset class held by the underlying funds at any given time, and the percentage of the
portfolio’s assets invested in various underlying funds, the portfolio’s actual exposure to the securities in a particular
asset class may vary substantially from its target allocation for that asset class.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.
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• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Managed Risk Strategy – The portfolio employs a managed risk strategy. The strategy attempts to stabilize the
volatility of the portfolio around a target volatility level and manage downside exposure during periods of significant
market declines but may not work as intended. Because market conditions change, sometimes rapidly and
unpredictably, the success of the strategy will be subject to the sub-adviser’s ability to implement the strategy in a
timely and efficient manner. The strategy may result in periods of underperformance, may limit the portfolio’s ability
to participate in rising markets and may increase transaction costs at the portfolio and/or Underlying Portfolio level.
Managing the portfolio pursuant to the strategy may result in the portfolio not achieving its stated asset mix goal due
to unforeseen or unanticipated market conditions. The strategy also serves to reduce the risk to the Transamerica
insurance companies that provide guaranteed benefits under certain variable contracts from equity market volatility
and to facilitate their provision of those guaranteed benefits. The strategy also may have the effect of limiting the
amount of guaranteed benefits. The portfolio’s performance may be lower than similar portfolios that are not subject
to a managed risk strategy.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Underlying Exchange Traded Funds – Because the portfolio invests its assets in various underlying ETFs, its
ability to achieve its investment objective depends largely on the performance of the underlying ETFs in which it
invests. Each of the underlying ETFs in which the portfolio may invest has its own investment risks, and those risks
can affect the value of the underlying ETFs’ shares and therefore the value of the portfolio’s investments. There can be
no assurance that the investment objective of any underlying ETF will be achieved. To the extent that the portfolio
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invests more of its assets in one underlying ETF than in another, the portfolio will have greater exposure to the risks of
that underlying ETF. In addition, the portfolio will bear a pro rata portion of the operating expenses of the underlying
ETFs in which it invests.

Equity-based ETFs are subject to risks similar to those of stocks; fixed income-based ETFs are subject to risks similar
to those of fixed-income securities. An investment in an ETF generally presents the same primary risks as an
investment in a conventional fund (i.e., one that is not exchange-traded) that has the same investment objectives,
strategies and policies. The price of an ETF can fluctuate up and down, and the portfolio could lose money investing
in an ETF if the prices of the securities owned by the ETF go down. In addition, ETFs are subject to the following
risks that do not apply to conventional funds: (i) the market price of an ETF’s shares may be above or below the
shares’ net asset value; (ii) during periods of market volatility, the share prices of ETFs may deviate significantly from
their NAVs; (iii) an active trading market for an ETF’s shares may not develop or be maintained; or (iv) trading of an
ETF’s shares may be halted if the listing exchange’s officials deem such action appropriate, the shares are delisted
from the exchange or the activation of market-wide “circuit breakers” (which are tied to large decreases in stock
prices) halts stock trading generally.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Volatility Constraints – The portfolio is subject to volatility constraints. Under these constraints, the maximum
amount of exposure to the equities of the portfolio is based, in part, on the level of volatility of the equity markets. The
constraints are intended to improve absolute and risk-adjusted returns but may not work as intended. The constraints
may result in the portfolio not achieving its stated asset mix goal. The constraints are based on algorithms. If the
algorithms prove to be incorrect or incomplete, any decisions made in reliance thereon expose the portfolio to
additional risks. The use of algorithms has inherent risks, and the success of relying on or otherwise using an
algorithm depends, among other things, on the validity, accuracy and completeness of the algorithm’s development,
implementation and maintenance; on the algorithm’s assumptions and methodologies; and on the accuracy and
reliability of the supplied data. Because market conditions change, sometimes rapidly and unpredictably, the success
of the constraints also will be subject to the sub-adviser’s ability to implement the constraints in a timely and efficient
manner. The constraints may result in periods of underperformance, may limit the portfolio’s ability to participate in
rising markets and may increase transaction costs at the portfolio and/or underlying portfolio level. The constraints
also serve to reduce the risk to the Transamerica insurance companies that provide guaranteed benefits under certain
variable contracts from equity market volatility and to facilitate their provision of those guaranteed benefits. The
constraints also may have the effect of limiting the amount of guaranteed benefits. The portfolio’s performance may be
lower than similar portfolios that are not subject to volatility constraints.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance, as well as
comparison to one or more secondary indices. The performance calculations do not reflect any charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, performance
would be lower. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index returns are since
inception of the oldest share class.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Annual Total Returns (calendar years ended December 31) - Initial Class

201420132012201120102009

11.07%
8.67%

1.57%

16.62%

4.81%

11.76%

Quarter Ended Return
Best Quarter: 06/30/2009 10.75%
Worst Quarter: 03/31/2009 -6.76%

The Composite Benchmark consists of the following: Barclays U.S. Aggregate Bond Index, 50%; MSCI U.S. Broad
Market Index, 34%; and FTSEAll-World Index ex-U.S., 16%.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years Since Inception Inception Date

Initial Class 4.81% 7.51% 5.02% 05/01/2008
Service Class 4.55% 7.24% 4.78% 05/01/2008
Barclays U.S. Aggregate Bond Index (reflects no
deduction for fees, expenses or taxes) 5.97% 4.45% 4.71%
Composite Benchmark (reflects no deduction for
fees, expenses or taxes) 6.79% 8.60% 5.94%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Milliman Financial Risk Management LLC

Portfolio Manager:

Adam Schenck, CFA, Portfolio Manager since 2015

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.
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Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA MANAGED RISK – CONSERVATIVE ETF VP (FORMERLY, TRANSAMERICA VANGUARD
ETF PORTFOLIO – CONSERVATIVE VP)

Summary Prospectus
May 1, 2015

Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks current income and preservation of capital.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees1 0.28% 0.28%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.05% 0.05%
Acquired fund fees and expenses 0.09% 0.09%
Total annual fund operating expenses2 0.42% 0.67%

1 Management fees have been restated to reflect a reduction in advisory fees.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.
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Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $43 $168 $303 $699
Service $68 $214 $373 $835

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 96% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Milliman Financial Risk Management LLC (the
“sub-adviser”), seeks to achieve the portfolio’s objective by investing its assets primarily in a combination of underlying
exchange traded funds (“ETFs”).

In seeking to achieve its investment objective, the portfolio follows these investment strategies:

• Under normal circumstances, the portfolio will invest at least 80% of its net assets (plus the amount of borrowings, if
any, for investment purposes) in ETFs. The portfolio expects to allocate substantially all of its assets among
underlying ETFs that track the performance of a benchmark index to achieve targeted exposure to domestic equities,
international equities and domestic bonds. The portfolio’s goal is to achieve a mix over time of approximately 35% of
its net assets in ETFs that invest primarily in equities (“equity ETFs”) and 65% of its net assets in ETFs that invest
primarily in fixed income securities (“fixed income ETFs”). These percentages may vary as market conditions change,
based on the sub-adviser’s risk management calculations.

• The portfolio employs a managed risk strategy in an effort to manage return volatility. The sub-adviser uses a
proprietary model to forecast short term volatility, and adjusts the portfolio’s weightings if this short term volatility
forecast is outside of a target range. Based on this strategy, which takes into account, among other things, the level of
volatility in equity and fixed income markets, changes in volatility, the level of interest rates, and drawdowns
experienced by the portfolio, the sub-adviser may increase exposure to equity ETFs to approximately 50% of net
assets or may decrease exposure to equity ETFs to approximately 15% of nets assets and may increase exposure to
fixed income ETFs to approximately 85% of net assets or may decrease exposure to fixed income ETFs to
approximately 50% of net assets. This means at any time the portfolio’s asset mix may be significantly different than
its stated asset mix goal.

• The sub-adviser decides how much of the portfolio’s assets to allocate to each underlying ETF based on what it
considers to be prudent diversification principles and other factors, such as historical performance and volatility in the
equity and fixed income markets.

• The sub-adviser may periodically adjust the portfolio’s allocations to favor investments in those underlying ETFs that
are expected to provide the most favorable outlook for achieving the portfolio’s investment objective.

Each underlying ETF has its own investment objective, principal investment strategies and investment risks.

It is not possible to predict the extent to which the portfolio will be invested in a particular underlying ETF at any time.
The portfolio may also invest in institutional mutual funds. The portfolio may be a significant shareholder in certain
underlying ETFs. The sub-adviser may change the portfolio’s asset allocations and underlying ETFs at any time without
investor approval and without notice to investors.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
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defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolio may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.

• Asset Class Variation – The underlying funds invest principally in the securities constituting their asset class (i.e.,
equity or fixed income). However, under normal market conditions, an underlying fund may vary the percentage of its
assets in these securities (subject to any applicable regulatory requirements). Depending upon the percentage of
securities in a particular asset class held by the underlying funds at any given time, and the percentage of the
portfolio’s assets invested in various underlying funds, the portfolio’s actual exposure to the securities in a particular
asset class may vary substantially from its target allocation for that asset class.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
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because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Managed Risk Strategy – The portfolio employs a managed risk strategy. The strategy attempts to stabilize the
volatility of the portfolio around a target volatility level and manage downside exposure during periods of significant
market declines but may not work as intended. Because market conditions change, sometimes rapidly and
unpredictably, the success of the strategy will be subject to the sub-adviser’s ability to implement the strategy in a
timely and efficient manner. The strategy may result in periods of underperformance, may limit the portfolio’s ability
to participate in rising markets and may increase transaction costs at the portfolio and/or Underlying Portfolio level.
Managing the portfolio pursuant to the strategy may result in the portfolio not achieving its stated asset mix goal due
to unforeseen or unanticipated market conditions. The strategy also serves to reduce the risk to the Transamerica
insurance companies that provide guaranteed benefits under certain variable contracts from equity market volatility
and to facilitate their provision of those guaranteed benefits. The strategy also may have the effect of limiting the
amount of guaranteed benefits. The portfolio’s performance may be lower than similar portfolios that are not subject
to a managed risk strategy.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
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accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Underlying Exchange Traded Funds – Because the portfolio invests its assets in various underlying ETFs, its
ability to achieve its investment objective depends largely on the performance of the underlying ETFs in which it
invests. Each of the underlying ETFs in which the portfolio may invest has its own investment risks, and those risks
can affect the value of the underlying ETFs’ shares and therefore the value of the portfolio’s investments. There can be
no assurance that the investment objective of any underlying ETF will be achieved. To the extent that the portfolio
invests more of its assets in one underlying ETF than in another, the portfolio will have greater exposure to the risks of
that underlying ETF. In addition, the portfolio will bear a pro rata portion of the operating expenses of the underlying
ETFs in which it invests.

Equity-based ETFs are subject to risks similar to those of stocks; fixed income-based ETFs are subject to risks similar
to those of fixed-income securities. An investment in an ETF generally presents the same primary risks as an
investment in a conventional fund (i.e., one that is not exchange-traded) that has the same investment objectives,
strategies and policies. The price of an ETF can fluctuate up and down, and the portfolio could lose money investing
in an ETF if the prices of the securities owned by the ETF go down. In addition, ETFs are subject to the following
risks that do not apply to conventional funds: (i) the market price of an ETF’s shares may be above or below the
shares’ net asset value; (ii) during periods of market volatility, the share prices of ETFs may deviate significantly from
their NAVs; (iii) an active trading market for an ETF’s shares may not develop or be maintained; or (iv) trading of an
ETF’s shares may be halted if the listing exchange’s officials deem such action appropriate, the shares are delisted
from the exchange or the activation of market-wide “circuit breakers” (which are tied to large decreases in stock
prices) halts stock trading generally.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Volatility Constraints – The portfolio is subject to volatility constraints. Under these constraints, the maximum
amount of exposure to the equities of the portfolio is based, in part, on the level of volatility of the equity markets. The
constraints are intended to improve absolute and risk-adjusted returns but may not work as intended. The constraints
may result in the portfolio not achieving its stated asset mix goal. The constraints are based on algorithms. If the
algorithms prove to be incorrect or incomplete, any decisions made in reliance thereon expose the portfolio to
additional risks. The use of algorithms has inherent risks, and the success of relying on or otherwise using an
algorithm depends, among other things, on the validity, accuracy and completeness of the algorithm’s development,
implementation and maintenance; on the algorithm’s assumptions and methodologies; and on the accuracy and
reliability of the supplied data. Because market conditions change, sometimes rapidly and unpredictably, the success
of the constraints also will be subject to the sub-adviser’s ability to implement the constraints in a timely and efficient
manner. The constraints may result in periods of underperformance, may limit the portfolio’s ability to participate in
rising markets and may increase transaction costs at the portfolio and/or underlying portfolio level. The constraints
also serve to reduce the risk to the Transamerica insurance companies that provide guaranteed benefits under certain
variable contracts from equity market volatility and to facilitate their provision of those guaranteed benefits. The
constraints also may have the effect of limiting the amount of guaranteed benefits. The portfolio’s performance may be
lower than similar portfolios that are not subject to volatility constraints.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance, as well as
comparison to one or more secondary indices. The performance calculations do not reflect any charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, performance
would be lower. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index returns are since
inception of the oldest share class.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Annual Total Returns (calendar years ended December 31) - Initial Class

20142013201220112010

3.49%

6.78%

9.72%

5.48%

7.67%

Quarter Ended Return
Best Quarter: 09/30/2010 6.17%
Worst Quarter: 09/30/2011 -2.64%

The Composite Benchmark consists of the following: Barclays U.S. Aggregate Bond Index, 65%; MSCI U.S. Broad
Market Index, 25%; and FTSEAll-World Index ex-U.S., 10%.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years Since Inception Inception Date

Initial Class 5.48% 6.61% 6.45% 11/19/2009
Service Class 5.24% 6.36% 6.21% 11/19/2009
Barclays U.S. Aggregate Bond Index (reflects no
deduction for fees, expenses or taxes) 5.97% 4.45% 4.17%
Composite Benchmark (reflects no deduction for
fees, expenses or taxes) 6.75% 7.52% 7.29%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Milliman Financial Risk Management LLC

Portfolio Manager:

Adam Schenck, CFA, Portfolio Manager since 2015

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.
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Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA MANAGED RISK – GROWTH ETF VP (FORMERLY, TRANSAMERICA VANGUARD
ETF PORTFOLIO – GROWTH VP)

Summary Prospectus
May 1, 2015

Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks capital appreciation as a primary objective and income as a secondary objective.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees1 0.27% 0.27%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.05% 0.05%
Acquired fund fees and expenses 0.12% 0.12%
Total annual fund operating expenses2 0.44% 0.69%

1 Management fees have been restated to reflect a reduction in advisory fees.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $45 $174 $314 $724
Service $70 $221 $384 $859
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Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 304% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Milliman Financial Risk Management LLC (the
“sub-adviser”), seeks to achieve the portfolio’s objective by investing its assets primarily in a combination of underlying
exchange traded funds (“ETFs”).

In seeking to achieve its investment objective, the portfolio follows these investment strategies:

• Under normal circumstances, the portfolio will invest at least 80% of its net assets (plus the amount of borrowings, if
any, for investment purposes) in ETFs. The portfolio expects to allocate substantially all of its assets among
underlying ETFs that track the performance of a benchmark index to achieve targeted exposure to domestic equities,
international equities and domestic bonds. The portfolio’s goal is to achieve a mix over time of approximately 50% of
net assets in ETFs that invest primarily in equities (“equity ETFs”) and 50% of net assets in ETFs that invest primarily
in fixed income securities (“fixed income ETFs”). These percentages may vary as market conditions change, based on
the sub-adviser’s risk management calculations.

• The portfolio employs a managed risk strategy in an effort to manage return volatility. The sub-adviser uses a
proprietary model to forecast short term volatility, and adjusts the portfolio’s weightings if this short term volatility
forecast is outside of a target range. The strategy also aims to reduce the impact of sustained market declines by
reducing equity exposure as the portfolio moves farther down from recent peak levels, where the peak levels are
dynamically adjusted. Based on this strategy, the level of volatility in equity and fixed income markets, changes in
volatility, the level of interest rates, and drawdowns experienced by the portfolio, the sub-adviser may increase
exposure to equity ETFs to approximately 70% of net assets or may decrease exposure to equity ETFs to
approximately 25% of net assets and may increase exposure to fixed income ETFs to approximately 75% of net assets
or may decrease exposure to fixed income ETFs to approximately 30% of net assets. This means at any time the
portfolio’s asset mix may be significantly different than its stated asset mix goal.

• The sub-adviser decides how much of the portfolio’s assets to allocate to each underlying ETF based on what it
considers to be prudent diversification principles and other factors, such as historical performance and volatility in the
equity and fixed income markets.

• The sub-adviser may periodically adjust the portfolio’s allocations to favor investments in those underlying ETFs that
are expected to provide the most favorable outlook for achieving the portfolio’s investment objective.

Each underlying ETF has its own investment objective, principal investment strategies and investment risks.

It is not possible to predict the extent to which the portfolio will be invested in a particular underlying ETF at any time.
The portfolio may also invest in institutional mutual funds. The portfolio may be a significant shareholder in certain
underlying ETFs. The sub-adviser may change the portfolio’s asset allocations and underlying ETFs at any time without
investor approval and without notice to investors.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolio may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.
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• Asset Class Variation – The underlying funds invest principally in the securities constituting their asset class (i.e.,
equity or fixed income). However, under normal market conditions, an underlying fund may vary the percentage of its
assets in these securities (subject to any applicable regulatory requirements). Depending upon the percentage of
securities in a particular asset class held by the underlying funds at any given time, and the percentage of the
portfolio’s assets invested in various underlying funds, the portfolio’s actual exposure to the securities in a particular
asset class may vary substantially from its target allocation for that asset class.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.
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• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Managed Risk Strategy – The portfolio employs a managed risk strategy. The strategy attempts to stabilize the
volatility of the portfolio around a target volatility level and manage downside exposure during periods of significant
market declines but may not work as intended. Because market conditions change, sometimes rapidly and
unpredictably, the success of the strategy will be subject to the sub-adviser’s ability to implement the strategy in a
timely and efficient manner. The strategy may result in periods of underperformance, may limit the portfolio’s ability
to participate in rising markets and may increase transaction costs at the portfolio and/or Underlying Portfolio level.
Managing the portfolio pursuant to the strategy may result in the portfolio not achieving its stated asset mix goal due
to unforeseen or unanticipated market conditions. The strategy also serves to reduce the risk to the Transamerica
insurance companies that provide guaranteed benefits under certain variable contracts from equity market volatility
and to facilitate their provision of those guaranteed benefits. The strategy also may have the effect of limiting the
amount of guaranteed benefits. The portfolio’s performance may be lower than similar portfolios that are not subject
to a managed risk strategy.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Underlying Exchange Traded Funds – Because the portfolio invests its assets in various underlying ETFs, its
ability to achieve its investment objective depends largely on the performance of the underlying ETFs in which it
invests. Each of the underlying ETFs in which the portfolio may invest has its own investment risks, and those risks
can affect the value of the underlying ETFs’ shares and therefore the value of the portfolio’s investments. There can be
no assurance that the investment objective of any underlying ETF will be achieved. To the extent that the portfolio
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invests more of its assets in one underlying ETF than in another, the portfolio will have greater exposure to the risks of
that underlying ETF. In addition, the portfolio will bear a pro rata portion of the operating expenses of the underlying
ETFs in which it invests.

Equity-based ETFs are subject to risks similar to those of stocks; fixed income-based ETFs are subject to risks similar
to those of fixed-income securities. An investment in an ETF generally presents the same primary risks as an
investment in a conventional fund (i.e., one that is not exchange-traded) that has the same investment objectives,
strategies and policies. The price of an ETF can fluctuate up and down, and the portfolio could lose money investing
in an ETF if the prices of the securities owned by the ETF go down. In addition, ETFs are subject to the following
risks that do not apply to conventional funds: (i) the market price of an ETF’s shares may be above or below the
shares’ net asset value; (ii) during periods of market volatility, the share prices of ETFs may deviate significantly from
their NAVs; (iii) an active trading market for an ETF’s shares may not develop or be maintained; or (iv) trading of an
ETF’s shares may be halted if the listing exchange’s officials deem such action appropriate, the shares are delisted
from the exchange or the activation of market-wide “circuit breakers” (which are tied to large decreases in stock
prices) halts stock trading generally.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Volatility Constraints – The portfolio is subject to volatility constraints. Under these constraints, the maximum
amount of exposure to the equities of the portfolio is based, in part, on the level of volatility of the equity markets. The
constraints are intended to improve absolute and risk-adjusted returns but may not work as intended. The constraints
may result in the portfolio not achieving its stated asset mix goal. The constraints are based on algorithms. If the
algorithms prove to be incorrect or incomplete, any decisions made in reliance thereon expose the portfolio to
additional risks. The use of algorithms has inherent risks, and the success of relying on or otherwise using an
algorithm depends, among other things, on the validity, accuracy and completeness of the algorithm’s development,
implementation and maintenance; on the algorithm’s assumptions and methodologies; and on the accuracy and
reliability of the supplied data. Because market conditions change, sometimes rapidly and unpredictably, the success
of the constraints also will be subject to the sub-adviser’s ability to implement the constraints in a timely and efficient
manner. The constraints may result in periods of underperformance, may limit the portfolio’s ability to participate in
rising markets and may increase transaction costs at the portfolio and/or underlying portfolio level. The constraints
also serve to reduce the risk to the Transamerica insurance companies that provide guaranteed benefits under certain
variable contracts from equity market volatility and to facilitate their provision of those guaranteed benefits. The
constraints also may have the effect of limiting the amount of guaranteed benefits. The portfolio’s performance may be
lower than similar portfolios that are not subject to volatility constraints.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance, as well as
comparison to one or more secondary indices. The performance calculations do not reflect any charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, performance
would be lower. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index returns are since
inception of the oldest share class.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.
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Annual Total Returns (calendar years ended December 31) - Initial Class

201420132012201120102009

13.15%

-0.86%

23.68%
19.09%

11.79%

4.17%

Quarter Ended Return
Best Quarter: 06/30/2009 15.21%
Worst Quarter: 09/30/2011 -11.33%

The Composite Benchmark consists of the following: MSCI U.S. Broad Market Index, 52%; Barclays U.S. Aggregate
Bond Index, 25%; and FTSEAll-World Index ex-U.S., 23%.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years Since Inception Inception Date

Initial Class 4.17% 9.24% 5.25% 05/01/2008
Service Class 3.97% 9.01% 4.97% 05/01/2008
MSCI U.S. Broad Market Index (reflects no
deduction for fees, expenses or taxes) 12.66% 15.75% 8.96%
Composite Benchmark (reflects no deduction for
fees, expenses or taxes) 7.30% 10.61% 6.31%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Milliman Financial Risk Management LLC

Portfolio Manager:

Adam Schenck, CFA, Portfolio Manager since 2015

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

6

TVANG-6



Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA VOYA BALANCED ALLOCATION VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks capital appreciation and current income.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.10% 0.10%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.28% 0.28%

Recaptured expense1 0.02% 0.02%
All other expenses 0.26% 0.26%

Acquired fund fees and expenses 0.72% 0.72%
Total annual fund operating expenses2 1.10% 1.35%

1 Contractual arrangements have been made with the portfolio’s investment adviser, Transamerica Asset Management, Inc. (“TAM”), through May 1, 2016, to waive
fees and/or reimburse portfolio expenses to the extent that the portfolio’s total operating expenses exceed 1.15%, excluding, as applicable, 12b-1 fees, acquired fund
fees and expenses, interest, taxes, brokerage commissions, dividend and interest expenses on securities sold short, extraordinary expenses and other expenses not
incurred in the ordinary course of the portfolio’s business. TAM is entitled to reimbursement by the portfolio of fees waived or expenses reduced during any of the
previous 36 months if on any day or month the estimated annualized portfolio operating expenses are less than the cap.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:
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Share Class 1 year 3 years 5 years 10 years
Initial $112 $382 $672 $1,498
Service $137 $428 $739 $1,624

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 141% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Aegon USA Investment Management, LLC (the
“sub-adviser”) seeks to achieve the portfolio’s investment objective by investing its assets in a broad mix of underlying
Transamerica funds (“underlying portfolios”), certain of which will be sub-advised by Voya Investment Management Co.
LLC.

• Under normal circumstances, the portfolio expects to allocate its assets among underlying portfolios with the goal of
achieving targeted exposure over time of approximately 50% of its net assets in equities, which may include stocks
and real estate securities, and approximately 50% of its net assets in fixed income, which may include bonds, cash
equivalents and other debt securities. These percentages may vary. The portfolio and investment process described
below are subject to volatility constraints. Based on these constraints and the level of volatility of the equity markets,
the sub-adviser may increase equity exposure to approximately 70% of net assets or may decrease equity exposure to
15%, and may increase fixed income exposure to approximately 85% of net assets or may decrease fixed income
exposure to approximately 30% of net assets. Under these constraints, the portfolio’s maximum amount of equity
exposure is based, in part, on the level of equity market volatility. Notwithstanding the maximum equity exposure
permitted under the volatility constraints, the sub-adviser may elect to allocate fewer assets to equities and more assets
to fixed income when it believes it is advisable to do so. The constraints may result in the portfolio not achieving its
stated asset mix goal.

• In managing the portfolio, the sub-adviser uses a combination of a global “top down” analysis and a “bottom up”
fundamental analysis. In the sub-adviser’s qualitative “top down” approach, the sub-adviser analyzes various factors
that affect the movement of markets and securities prices worldwide. In its “bottom up” analysis of underlying
portfolios, the sub-adviser considers various fundamental and other factors, such as performance, manager experience,
size of portfolio, and the portfolio’s investment parameters. These analyses inform the sub-adviser’s allocation of
portfolio assets among asset classes and underlying portfolios.

• Exposure to high yield bonds (commonly known as “junk bonds”) generally will not exceed 10% of the portfolio’s net
assets. Junk bonds are high-risk debt securities rated below investment grade (that is, securities rated below BBB by
Standard & Poor’s or Fitch or below Baa by Moody’s or, if unrated, determined to be of comparable quality by the
portfolio’s sub-adviser).

Each underlying portfolio has its own investment objective, principal investment strategies and investment risks. The
sub-adviser for each underlying portfolio decides which securities to purchase and sell for that underlying portfolio. The
portfolio’s ability to achieve its investment objective depends largely on the performance of the underlying portfolios in
which it invests. The “Underlying Portfolios” section of the prospectus lists the underlying portfolios currently available
for investment by the portfolio, provides a summary of their respective investment objectives and principal investment
strategies, and identifies certain risks of the underlying portfolios.

It is not possible to predict the extent to which the portfolio will be invested in a particular underlying portfolio at any
time. The portfolio may be a significant shareholder in certain underlying portfolios.

The portfolio may have exposure to derivatives instruments, such as options, futures or forward contracts and swaps
through its investments in the underlying portfolios. The portfolio also may, but is not required to, invest in derivative
instruments such as futures contracts for a variety of purposes, including as a means to manage equity and fixed income
exposure (including for purposes of complying with the volatility constraints) without having to purchase or sell
underlying portfolios and to increase the portfolio’s return as a non-hedging strategy that may be considered speculative.
For example, when the level of market volatility is increasing, the sub-adviser may limit the portfolio’s equity exposure by
shorting or selling long futures positions on an index. It is anticipated that any derivatives usage by the portfolio would
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primarily involve the use of exchange-traded equity index, U.S. Treasury and currency futures, but the portfolio also could
utilize other types of derivatives. The use of derivatives may be deemed to involve the use of leverage because the
portfolio is not required to invest the full market value of the contract upon entering into the contract but participates in
gains and losses on the full contract price and because the portfolio’s use of derivative instruments may result in its
exposure exceeding 100% of portfolio value. The portfolio may maintain a significant percentage of its assets in cash and
cash equivalent instruments, some of which may serve as margin for the portfolio’s obligations under derivatives
transactions.

The sub-adviser may change the portfolio’s asset allocations and underlying portfolios at any time without notice to the
shareholders and without shareholder approval.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolio may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.

• Asset Class Variation – The underlying funds invest principally in the securities constituting their asset class (i.e.,
equity or fixed income). However, under normal market conditions, an underlying fund may vary the percentage of its
assets in these securities (subject to any applicable regulatory requirements). Depending upon the percentage of
securities in a particular asset class held by the underlying funds at any given time, and the percentage of the
portfolio’s assets invested in various underlying funds, the portfolio’s actual exposure to the securities in a particular
asset class may vary substantially from its target allocation for that asset class.

• Commodities – To the extent the portfolio invests in commodities or instruments whose performance is linked to
the price of an underlying commodity or commodity index, the portfolio will be subject to the risks of investing in
commodities, including regulatory, economic and political developments, weather events and natural disasters and
market disruptions. The portfolio’s investment exposure to the commodities markets may subject the portfolio to
greater volatility than investments in more traditional securities, such as stocks and bonds. Commodities and
commodity-linked investments may be less liquid than other investments. Commodity-linked investments are subject
to the credit risks associated with the issuer, and their values may decline substantially if the issuer’s creditworthiness
deteriorates.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
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derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.
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• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Frontier Markets – Frontier market countries generally have smaller economies and even less developed capital
markets than emerging market countries, and, as a result, the risks of investing in emerging market countries are
magnified in frontier market countries. The magnification of risks are the result of: potential for extreme price
volatility and illiquidity in frontier markets; government ownership or control of parts of private sector and of certain
companies; trade barriers, exchange controls, managed adjustments in relative currency values and other protectionist
measures imposed or negotiated by the countries with which frontier market countries trade; and the relatively new
and unsettled securities laws in many frontier market countries.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
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conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Real Estate Securities – Investments in the real estate industry are subject to risks associated with direct
investment in real estate. These risks include declines in the value of real estate, adverse general and local economic
conditions, increased competition, overbuilding and changes in operating expenses, property taxes or interest rates.

• REITs – Investing in real estate investment trusts (“REITs”) involves unique risks. When the portfolio invests in
REITs, it is subject to risks generally associated with investing in real estate. A REIT’s performance depends on the
types and locations of the properties it owns, how well it manages those properties and cash flow. REITs may have
lower trading volumes and may be subject to more abrupt or erratic price movements than the overall securities
markets. In addition to its own expenses, the portfolio will indirectly bear its proportionate share of any management
and other expenses paid by REITs in which it invests. REITs are subject to a number of highly technical tax-related
rules and requirements; and the failure to qualify as a REIT could result in corporate-level taxation, significantly
reducing the return on an investment to the portfolio.

• Short Positions – The portfolio may enter into derivatives transactions that have a similar economic effect as short
sales such as taking short positions in futures contracts. The portfolio will incur a loss as a result of a short position if
the price of the asset sold short increases in value between the date of the short position sale and the date on which an
offsetting position is purchased. Short positions may be considered speculative transactions and involve special risks
that could cause or increase losses or reduce gains, including greater reliance on the sub-adviser’s ability to accurately
anticipate the future value of a security or instrument, potentially higher transaction costs, and imperfect correlation
between the actual and desired level of exposure. Because the portfolio’s potential loss on a short position arises from
increases in the value of the asset sold short, the extent of such loss, like the price of the asset sold short, is
theoretically unlimited.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.
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• Sovereign Debt – Sovereign debt instruments are subject to the risk that the governmental entity may delay or fail
to pay interest or repay principal on its sovereign debt. If a governmental entity defaults, it may ask for more time in
which to pay or for further loans. There may be no established legal process for collecting sovereign debt that a
government does not pay, nor are there bankruptcy proceedings through which all or part of the sovereign debt that a
governmental entity has not repaid may be collected.

• Underlying Portfolios – Because the portfolio invests its assets in various underlying portfolios, its ability to
achieve its investment objective depends largely on the performance of the underlying portfolios in which it invests.
Each of the underlying portfolios in which the portfolio may invest has its own investment risks, and those risks can
affect the value of the underlying portfolios’ shares and therefore the value of the portfolio’s investments. There can
be no assurance that the investment objective of any underlying portfolio will be achieved. To the extent that the
portfolio invests more of its assets in one underlying portfolio than in another, the portfolio will have greater exposure
to the risks of that underlying portfolio. In addition, the portfolio will bear a pro rata portion of the operating expenses
of the underlying portfolios in which it invests. The “Underlying Portfolios” section of the portfolio’s prospectus
identifies certain risks of each underlying portfolio.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.

• Volatility Constraints – The portfolio is subject to volatility constraints. Under these constraints, the maximum
amount of exposure to the equities of the portfolio is based, in part, on the level of volatility of the equity markets. The
constraints are intended to improve absolute and risk-adjusted returns but may not work as intended. The constraints
may result in the portfolio not achieving its stated asset mix goal. The constraints are based on algorithms. If the
algorithms prove to be incorrect or incomplete, any decisions made in reliance thereon expose the portfolio to
additional risks. The use of algorithms has inherent risks, and the success of relying on or otherwise using an
algorithm depends, among other things, on the validity, accuracy and completeness of the algorithm’s development,
implementation and maintenance; on the algorithm’s assumptions and methodologies; and on the accuracy and
reliability of the supplied data. Because market conditions change, sometimes rapidly and unpredictably, the success
of the constraints also will be subject to the sub-adviser’s ability to implement the constraints in a timely and efficient
manner. The constraints may result in periods of underperformance, may limit the portfolio’s ability to participate in
rising markets and may increase transaction costs at the portfolio and/or underlying portfolio level. The constraints
also serve to reduce the risk to the Transamerica insurance companies that provide guaranteed benefits under certain
variable contracts from equity market volatility and to facilitate their provision of those guaranteed benefits. The
constraints also may have the effect of limiting the amount of guaranteed benefits. The portfolio’s performance may be
lower than similar portfolios that are not subject to volatility constraints.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows the portfolio’s performance for the past calendar year. The table shows how the portfolio’s average annual
total returns for different periods compare to the returns of a broad measure of market performance, as well as comparison
to one or more secondary indices. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index
returns are since the inception of the oldest share class.

7

TVB-7



As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by
calling 1-888-233-4339.

Annual Total Returns (calendar year ended December 31) - Service Class

2014

0.79%

Quarter Ended Return
Best Quarter: 06/30/2014 2.22%
Worst Quarter: 09/30/2014 -2.41%

The Composite Benchmark consists of the following: Barclays U.S. Aggregate Bond Index, 50%; S&P 500®, 35% ; and
MSCI Europe, Australasia, Far East Index (MSCI EAFE),15%.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Service Class 0.79% 4.68% 05/01/2013
Barclays U.S. Aggregate Bond Index (reflects no deduction for fees,
expenses or taxes) 5.97% 1.73%
Wilshire 5000® Total Market Index (reflects no deduction for fees,
expenses or taxes) 12.10% 18.47%
Composite Benchmark (reflects no deduction for fees, expenses or
taxes) 7.04% 7.88%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Aegon USA Investment Management, LLC

Portfolio Managers:

Maciej J. Kowara, CFA, Co-Portfolio Manager since 2013

Todd R. Porter, CFA, Co-Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

The portfolio does not currently offer Initial class shares.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
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annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA VOYA CONSERVATIVE ALLOCATION VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks current income and preservation of capital.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.10% 0.10%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 1.55% 1.55%
Acquired fund fees and expenses 0.67% 0.67%
Total annual fund operating expenses1 2.32% 2.57%
Fee waiver and/or expense reimbursement2 0.47% 0.47%
Total annual fund operating expenses after fee waiver and/or expense reimbursement 1.85% 2.10%

1 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

2 Contractual arrangements have been made with the portfolio’s investment adviser, Transamerica Asset Management, Inc. (“TAM”), through May 1, 2016, to waive
fees and/or reimburse portfolio expenses to the extent that the portfolio’s total operating expenses exceed 1.18%, excluding, as applicable, 12b-1 fees, acquired fund
fees and expenses, interest, taxes, brokerage commissions, dividend and interest expenses on securities sold short, extraordinary expenses and other expenses not
incurred in the ordinary course of the portfolio’s business. TAM is entitled to reimbursement by the portfolio of fees waived or expenses reduced during any of the
previous 36 months if on any day or month the estimated annualized portfolio operating expenses are less than the cap.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:
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Share Class 1 year 3 years 5 years 10 years
Initial $188 $710 $1,260 $2,759
Service $213 $755 $1,323 $2,870

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 146% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Aegon USA Investment Management, LLC (the
“sub-adviser”) seeks to achieve the portfolio’s investment objective by investing its assets in a broad mix of underlying
Transamerica funds (“underlying portfolios”), certain of which will be sub-advised by Voya Investment Management Co.
LLC.

• Under normal circumstances, the portfolio expects to allocate its assets among underlying portfolios with the goal of
achieving targeted exposure over time of approximately 35% of its net assets in equities, which may include stocks
and real estate securities, and approximately 65% of its net assets in fixed income, which may include bonds, cash
equivalents and other debt securities. These percentages may vary. The portfolio and investment process described
below are subject to volatility constraints. Based on these constraints and the level of volatility of the equity markets,
the sub-adviser may increase equity exposure to approximately 50% of net assets or may decrease equity exposure to
zero, and may increase fixed income exposure to approximately 100% of net assets or may decrease fixed income
exposure to approximately 50% of net assets. Under these constraints, the portfolio’s maximum amount of equity
exposure is based, in part, on the level of equity market volatility. Notwithstanding the maximum equity exposure
permitted under the volatility constraints, the sub-adviser may elect to allocate fewer assets to equities and more assets
to fixed income when it believes it is advisable to do so. The constraints may result in the portfolio not achieving its
stated asset mix goal.

• In managing the portfolio, the sub-adviser uses a combination of a global “top down” analysis and a “bottom up”
fundamental analysis. In the sub-adviser’s qualitative “top down” approach, the sub-adviser analyzes various factors
that affect the movement of markets and securities prices worldwide. In its “bottom up” analysis of underlying
portfolios, the sub-adviser considers various fundamental and other factors, such as performance, manager experience,
size of portfolio, and the portfolio’s investment parameters. These analyses inform the sub-adviser’s allocation of
portfolio assets among asset classes and underlying portfolios.

• Exposure to high yield bonds (commonly known as “junk bonds”) generally will not exceed 10% of the portfolio’s net
assets. Junk bonds are high-risk debt securities rated below investment grade (that is, securities rated below BBB by
Standard & Poor’s or Fitch or below Baa by Moody’s or, if unrated, determined to be of comparable quality by the
portfolio’s sub-adviser).

Each underlying portfolio has its own investment objective, principal investment strategies and investment risks. The
sub-adviser for each underlying portfolio decides which securities to purchase and sell for that underlying portfolio. The
portfolio’s ability to achieve its investment objective depends largely on the performance of the underlying portfolios in
which it invests. The “Underlying Portfolios” section of the prospectus lists the underlying portfolios currently available
for investment by the portfolio, provides a summary of their respective investment objectives and principal investment
strategies, and identifies certain risks of the underlying portfolios.

It is not possible to predict the extent to which the portfolio will be invested in a particular underlying portfolio at any
time. The portfolio may be a significant shareholder in certain underlying portfolios.

The portfolio may have exposure to derivatives instruments, such as options, futures or forward contracts and swaps
through its investments in the underlying portfolios. The portfolio also may, but is not required to, invest in derivative
instruments such as futures contracts for a variety of purposes, including as a means to manage equity and fixed income
exposure (including for purposes of complying with the volatility constraints) without having to purchase or sell
underlying portfolios and to increase the portfolio’s return as a non-hedging strategy that may be considered speculative.
For example, when the level of market volatility is increasing, the sub-adviser may limit the portfolio’s equity exposure by
shorting or selling long futures positions on an index. It is anticipated that any derivatives usage by the portfolio would
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primarily involve the use of exchange-traded equity index, U.S. Treasury and currency futures, but the portfolio also could
utilize other types of derivatives. The use of derivatives may be deemed to involve the use of leverage because the
portfolio is not required to invest the full market value of the contract upon entering into the contract but participates in
gains and losses on the full contract price and because the portfolio’s use of derivative instruments may result in its
exposure exceeding 100% of portfolio value. The portfolio may maintain a significant percentage of its assets in cash and
cash equivalent instruments, some of which may serve as margin for the portfolio’s obligations under derivatives
transactions.

The sub-adviser may change the portfolio’s asset allocations and underlying portfolios at any time without notice to the
shareholders and without shareholder approval.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolio may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.

• Asset Class Variation – The underlying funds invest principally in the securities constituting their asset class (i.e.,
equity or fixed income). However, under normal market conditions, an underlying fund may vary the percentage of its
assets in these securities (subject to any applicable regulatory requirements). Depending upon the percentage of
securities in a particular asset class held by the underlying funds at any given time, and the percentage of the
portfolio’s assets invested in various underlying funds, the portfolio’s actual exposure to the securities in a particular
asset class may vary substantially from its target allocation for that asset class.

• Commodities – To the extent the portfolio invests in commodities or instruments whose performance is linked to
the price of an underlying commodity or commodity index, the portfolio will be subject to the risks of investing in
commodities, including regulatory, economic and political developments, weather events and natural disasters and
market disruptions. The portfolio’s investment exposure to the commodities markets may subject the portfolio to
greater volatility than investments in more traditional securities, such as stocks and bonds. Commodities and
commodity-linked investments may be less liquid than other investments. Commodity-linked investments are subject
to the credit risks associated with the issuer, and their values may decline substantially if the issuer’s creditworthiness
deteriorates.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to

3

TVC-3



derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.
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• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Frontier Markets – Frontier market countries generally have smaller economies and even less developed capital
markets than emerging market countries, and, as a result, the risks of investing in emerging market countries are
magnified in frontier market countries. The magnification of risks are the result of: potential for extreme price
volatility and illiquidity in frontier markets; government ownership or control of parts of private sector and of certain
companies; trade barriers, exchange controls, managed adjustments in relative currency values and other protectionist
measures imposed or negotiated by the countries with which frontier market countries trade; and the relatively new
and unsettled securities laws in many frontier market countries.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
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conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Real Estate Securities – Investments in the real estate industry are subject to risks associated with direct
investment in real estate. These risks include declines in the value of real estate, adverse general and local economic
conditions, increased competition, overbuilding and changes in operating expenses, property taxes or interest rates.

• REITs – Investing in real estate investment trusts (“REITs”) involves unique risks. When the portfolio invests in
REITs, it is subject to risks generally associated with investing in real estate. A REIT’s performance depends on the
types and locations of the properties it owns, how well it manages those properties and cash flow. REITs may have
lower trading volumes and may be subject to more abrupt or erratic price movements than the overall securities
markets. In addition to its own expenses, the portfolio will indirectly bear its proportionate share of any management
and other expenses paid by REITs in which it invests. REITs are subject to a number of highly technical tax-related
rules and requirements; and the failure to qualify as a REIT could result in corporate-level taxation, significantly
reducing the return on an investment to the portfolio.

• Short Positions – The portfolio may enter into derivatives transactions that have a similar economic effect as short
sales such as taking short positions in futures contracts. The portfolio will incur a loss as a result of a short position if
the price of the asset sold short increases in value between the date of the short position sale and the date on which an
offsetting position is purchased. Short positions may be considered speculative transactions and involve special risks
that could cause or increase losses or reduce gains, including greater reliance on the sub-adviser’s ability to accurately
anticipate the future value of a security or instrument, potentially higher transaction costs, and imperfect correlation
between the actual and desired level of exposure. Because the portfolio’s potential loss on a short position arises from
increases in the value of the asset sold short, the extent of such loss, like the price of the asset sold short, is
theoretically unlimited.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.
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• Sovereign Debt – Sovereign debt instruments are subject to the risk that the governmental entity may delay or fail
to pay interest or repay principal on its sovereign debt. If a governmental entity defaults, it may ask for more time in
which to pay or for further loans. There may be no established legal process for collecting sovereign debt that a
government does not pay, nor are there bankruptcy proceedings through which all or part of the sovereign debt that a
governmental entity has not repaid may be collected.

• Underlying Portfolios – Because the portfolio invests its assets in various underlying portfolios, its ability to
achieve its investment objective depends largely on the performance of the underlying portfolios in which it invests.
Each of the underlying portfolios in which the portfolio may invest has its own investment risks, and those risks can
affect the value of the underlying portfolios’ shares and therefore the value of the portfolio’s investments. There can
be no assurance that the investment objective of any underlying portfolio will be achieved. To the extent that the
portfolio invests more of its assets in one underlying portfolio than in another, the portfolio will have greater exposure
to the risks of that underlying portfolio. In addition, the portfolio will bear a pro rata portion of the operating expenses
of the underlying portfolios in which it invests. The “Underlying Portfolios” section of the portfolio’s prospectus
identifies certain risks of each underlying portfolio.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.

• Volatility Constraints – The portfolio is subject to volatility constraints. Under these constraints, the maximum
amount of exposure to the equities of the portfolio is based, in part, on the level of volatility of the equity markets. The
constraints are intended to improve absolute and risk-adjusted returns but may not work as intended. The constraints
may result in the portfolio not achieving its stated asset mix goal. The constraints are based on algorithms. If the
algorithms prove to be incorrect or incomplete, any decisions made in reliance thereon expose the portfolio to
additional risks. The use of algorithms has inherent risks, and the success of relying on or otherwise using an
algorithm depends, among other things, on the validity, accuracy and completeness of the algorithm’s development,
implementation and maintenance; on the algorithm’s assumptions and methodologies; and on the accuracy and
reliability of the supplied data. Because market conditions change, sometimes rapidly and unpredictably, the success
of the constraints also will be subject to the sub-adviser’s ability to implement the constraints in a timely and efficient
manner. The constraints may result in periods of underperformance, may limit the portfolio’s ability to participate in
rising markets and may increase transaction costs at the portfolio and/or underlying portfolio level. The constraints
also serve to reduce the risk to the Transamerica insurance companies that provide guaranteed benefits under certain
variable contracts from equity market volatility and to facilitate their provision of those guaranteed benefits. The
constraints also may have the effect of limiting the amount of guaranteed benefits. The portfolio’s performance may be
lower than similar portfolios that are not subject to volatility constraints.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows the portfolio’s performance for the past calendar year. The table shows how the portfolio’s average annual
total returns for different periods compare to the returns of a broad measure of market performance, as well as comparison
to one or more secondary indices. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index
returns are since the inception of the oldest share class.
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As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by
calling 1-888-233-4339.

Annual Total Returns (calendar year ended December 31) - Service Class

2014

0.09%

Quarter Ended Return
Best Quarter: 06/30/2014 1.74%
Worst Quarter: 09/30/2014 -2.19%

The Composite Benchmark consists of the following: Barclays U.S. Aggregate Bond Index, 65%; S&P 500®, 25%; and
MSCI Europe, Australasia, Far East Index (MSCI EAFE), 10%.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Service Class 0.09% 1.78% 05/01/2013
Barclays U.S. Aggregate Bond Index (reflects no deduction for fees,
expenses or taxes) 5.97% 1.73%
Wilshire 5000® Total Market Index (reflects no deduction for fees,
expenses or taxes) 12.10% 18.47%
Composite Benchmark (reflects no deduction for fees, expenses or
taxes) 6.83% 6.09%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Aegon USA Investment Management, LLC

Portfolio Managers:

Maciej J. Kowara, CFA, Co-Portfolio Manager since 2013

Todd R. Porter, CFA, Co-Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

The portfolio does not currently offer Initial class shares.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
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annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA VOYA INTERMEDIATE BOND VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks to maximize total return through income and capital appreciation.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.50% 0.50%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.19% 0.19%
Total annual fund operating expenses 0.69% 0.94%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $70 $253 $451 $1,023
Service $96 $300 $520 $1,155

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 787% of the average value of its
portfolio.

Principal Investment Strategies: Under normal market conditions, the portfolio’s sub-adviser, Voya Investment
Management Co. LLC (the “sub-adviser”), invests at least 80% of the portfolio’s net assets (plus the amount of
borrowings, if any, for investment purposes) in a portfolio of bonds, including, but not limited to, corporate, government
and mortgage bonds, which, at the time of purchase, are rated investment-grade (for example, rated at least BBB- by
Standard & Poor’s Ratings Services or Baa3 by Moody’s Investors Service, Inc.) or have an equivalent rating by a
nationally recognized statistical rating organization, or are of comparable quality, as determined by the sub-adviser, if
unrated.

Although the portfolio may invest a portion of its assets in high-yield/high risk bonds (commonly known as “junk bonds”),
the portfolio will seek to maintain a minimum average portfolio quality rating of at least investment-grade. Generally, the
sub-adviser maintains a dollar-weighted average duration between three and ten years. Duration is a commonly used
measure of risk in a fixed-income investment as it incorporates multiple features of the fixed-income instrument (e.g.,
yield, coupon, maturity, etc.) into one number. Duration is a measure of sensitivity of the price of a fixed-income
instrument to a change in interest rates. Duration is a weighted average of the times that interest payments and the final
return of principal are received. The weights are the amounts of the payments discounted by the yield-to-maturity of the
fixed-income instrument. Duration is expressed as a number of years. The bigger the duration number, the greater the
interest-rate risk or reward for the fixed-income instrument prices.

The portfolio may also invest in: preferred stocks; high quality money market instruments; municipal bonds; debt
securities of foreign issuers (including emerging market countries); securities denominated in foreign currencies; foreign
currencies; mortgage-backed and asset-backed securities; bank loans and floating rate secured loans (“Senior Loans”); and
derivatives including futures, options, and swaps involving securities, securities indices and interest rates, which may be
denominated in the U.S. dollar or foreign currencies. The portfolio typically uses derivatives to reduce exposure to other
risks, such as interest rate or currency risk, to substitute for taking a position in the underlying asset, and/or to enhance
returns in the portfolio.

The portfolio may seek to obtain exposure to the securities in which it invests by entering into a series of purchase and sale
contracts or through other investment techniques such as buy backs and dollar rolls. Fixed income securities with
buy-back features enable the portfolio to recover principal upon tendering the securities to the issuer or a third party. A
dollar roll transaction involves a sale by the portfolio of a mortgage-backed or other security concurrently with an
agreement by the portfolio to repurchase a similar security at a later date at an agreed-upon price. The securities that are
repurchased will bear the same interest rate and stated maturity as those sold, but pools of mortgages collateralizing those
securities may have different prepayment histories than those sold.

The sub-adviser believes that relationships between the drivers of fixed-income returns change over time and that
recognizing this is key to managing fixed-income assets. The sub-adviser employs a dynamic investment process that
balances top-down macro economic considerations and fundamental bottom-up analysis during the steps of its investment
process with sector allocation, security selection, duration and yield curve management. This includes leveraging
proprietary qualitative analysis along with quantitative tools throughout the portfolio construction process.

The sub-adviser may sell securities for a variety of reasons, such as to secure gains, limit losses, or redeploy assets into
opportunities believed to be more promising, among others.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

2

TVIB-2



• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Dollar Rolls – Fixed income securities with buy-back features enable the portfolio to recover principal upon
tendering the securities to the issuer or a third party. A dollar roll transaction involves a sale by the portfolio of a
mortgage-backed or other security concurrently with an agreement by the portfolio to repurchase a similar security at
a later date at an agreed-upon price. The securities that are repurchased will bear the same interest rate and stated
maturity as those sold, but pools of mortgages collateralizing those securities may have different prepayment histories
than those sold.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.
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• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Investment Companies – To the extent that the portfolio invests in other investment companies, such as
closed-end or exchange-traded funds, it is subject to the risks of these investment companies and bears its pro rata
share of the investment companies’ expenses.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Loans – Loans are subject to the credit risk of nonpayment of principal or interest. Economic downturns or increases
in interest rates may cause an increase in defaults, interest rate risk and liquidity risk. Loans may or may not be
collateralized at the time of acquisition, and any collateral may be relatively illiquid or lose all or substantially all of
its value subsequent to investment. In the event of bankruptcy of a borrower, the portfolio could experience delays or
limitations with respect to its ability to realize the benefits of any collateral securing a loan. Junior loans, which have a
lower place in the borrower’s capital structure than senior loans and may be unsecured, involve a higher degree of
overall risk than senior loans of the same borrower. The portfolio’s investments in loans are also subject to prepayment
or call risk.
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• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Mortgage-Related and Asset-Backed Securities – The value of mortgage-related and asset-backed securities
will be influenced by factors affecting the housing market and the assets underlying such securities. As a result, during
periods of declining asset values, difficult or frozen credit markets, swings in interest rates, or deteriorating economic
conditions, mortgage-related and asset-backed securities may decline in value, face valuation difficulties, become
more volatile and/or become illiquid. Mortgage-backed securities may be issued by private issuers, by
government-sponsored entities such as Fannie Mae or Freddie Mac or by agencies of the U.S. government, such as
Ginnie Mae. Mortgage-backed securities represent direct or indirect participations in, or are collateralized by and
payable from, mortgage loans secured by real property. Unlike mortgage-related securities issued or guaranteed by
agencies of the U.S. government or government-sponsored entities, mortgage-related securities issued by private
issuers do not have a government or government-sponsored entity guarantee (but may have other credit enhancement),
and may, and frequently do, have less favorable collateral, credit risk or other underwriting characteristics.
Asset-backed securities represent participations in, or are secured by and payable from, assets such as installment
sales or loan contracts, leases, credit card receivables and other categories of receivables. The value of
mortgage-backed and asset-backed securities may be affected by changes in credit quality or value of the mortgage
loans or other assets that support the securities. Mortgage-backed and asset-backed securities are subject to
prepayment or call and extension risks. Some of these securities may receive little or no collateral protection from the
underlying assets. The risk of default is generally higher in the case of mortgage-backed investments that include
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so-called “sub-prime” mortgages. The structure of some of these securities may be complex and there may be less
information available than for other types of debt securities. Upon the occurrence of certain triggering events or
defaults, the portfolio may become the holder of underlying assets at a time when those assets may be difficult to sell
or may be sold only at a loss.

• Municipal Securities – Municipal issuers may be adversely affected by rising health care costs, increasing
unfunded pension liabilities, and by the phasing out of federal programs providing financial support. Unfavorable
conditions and developments relating to projects financed with municipal securities can result in lower revenues to
issuers of municipal securities, potentially resulting in defaults. The value of municipal securities can also be
adversely affected by changes in the financial condition of one or more individual municipal issuers or insurers of
municipal issuers, regulatory and political developments, tax law changes or other legislative actions, and by
uncertainties and public perceptions concerning these and other factors. To the extent the portfolio invests
significantly in a single state or in securities the payments on which are dependent upon a single project or source of
revenues, or that relate to a sector or industry, the portfolio will be more susceptible to associated risks and
developments. In recent periods an increasing number of municipal issuers have defaulted on obligations, commenced
insolvency proceedings, or suffered credit downgrading. Financial difficulties of municipal issuers may continue or
get worse.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Repurchase Agreements – If the other party to a repurchase agreement defaults on its obligation, the portfolio
may suffer delays and incur costs or lose money in exercising its rights under the agreement. If the seller fails to
repurchase the security and the market value declines, the portfolio could lose money. If the seller becomes insolvent
and subject to liquidation or reorganization under applicable bankruptcy or other laws, the portfolio’s ability to
dispose of the underlying securities may be restricted.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows the portfolio’s performance for the past calendar year. The table shows how the portfolio’s average annual
total returns for different periods compare to the returns of a broad measure of market performance. Absent any limitation
of the portfolio’s expenses, total returns would be lower. Index returns are since the inception of the oldest share class.

As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by
calling 1-888-233-4339.
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Annual Total Returns (calendar year ended December 31) - Initial Class

2014

6.05%

Quarter Ended Return
Best Quarter: 06/30/2014 2.23%
Worst Quarter: 09/30/2014 -0.07%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Initial Class 6.05% 1.45% 05/01/2013
Service Class 5.82% 1.26% 05/01/2013
Barclays U.S. Aggregate Bond Index (reflects no deduction for fees,
expenses or taxes) 5.97% 1.73%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Voya Investment Management Co. LLC

Portfolio Managers:

Christine Hurtsellers, CFA, Portfolio Manager since 2013

Matthew Toms, CFA, Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA VOYA LARGE CAP GROWTH VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks long-term capital growth.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.80% 0.80%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.12% 0.12%
Total annual fund operating expenses 0.92% 1.17%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 94 $325 $576 $1,292
Service $119 $372 $644 $1,420

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 64% of the average value of its
portfolio.
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Principal Investment Strategies: Under normal market conditions, the portfolio’s sub-adviser, Voya Investment
Management Co. LLC (the “sub-adviser”) invests at least 80% of the portfolio’s net assets (plus the amount of borrowings,
if any, for investment purposes) in common stocks of large-capitalization companies. The portfolio normally invests in
companies that the sub-adviser believes have above average prospects for growth. The sub-adviser generally defines large
cap stocks as stocks of companies with market capitalization of $2 billion and above. The market capitalization of
companies represented in the index ranged from $300 million to $643.1 billion as of December 31, 2014.

The portfolio’s investment strategy uses a stock selection process that combines the discipline of quantitative screens with
rigorous fundamental security analysis. The quantitative screens focus the fundamental analysis by seeking to identify the
stocks of companies with strong business momentum that demonstrate relative price strength, and have a perceived value
not reflected in the current price. The objective of the fundamental analysis is to confirm the persistence of the company’s
revenue and earnings growth, and validate the expectations for earnings estimate revisions, particularly relative to
consensus estimates. A determination of reasonable valuation for individual securities is based on the judgment of the
sub-adviser.

The sub-adviser may sell securities for a variety of reasons, such as to secure gains, limit losses, or redeploy assets into
opportunities believed to be more promising, among others.

The portfolio may also invest in derivative instruments, which include, but are not limited to, index futures and options to
hedge against market risk or to enhance returns. The portfolio typically uses derivatives for the purpose of maintaining
equity market exposure on its cash balance. The portfolio may also invest up to 25% of its assets in foreign securities.

The portfolio may invest in other investment companies, including exchange-traded funds, to the extent permitted under
the Investment Company Act of 1940, as amended, and the rules, regulations, and exemptive orders thereunder.
1 Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell indexes. Russell® is a trademark of Russell
Investment Group.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.
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• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Investment Companies – To the extent that the portfolio invests in other investment companies, such as
closed-end or exchange-traded funds, it is subject to the risks of these investment companies and bears its pro rata
share of the investment companies’ expenses.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
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U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Repurchase Agreements – If the other party to a repurchase agreement defaults on its obligation, the portfolio
may suffer delays and incur costs or lose money in exercising its rights under the agreement. If the seller fails to
repurchase the security and the market value declines, the portfolio could lose money. If the seller becomes insolvent
and subject to liquidation or reorganization under applicable bankruptcy or other laws, the portfolio’s ability to
dispose of the underlying securities may be restricted.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows the portfolio’s performance for the past calendar year. The table shows how the portfolio’s average annual
total returns for different periods compare to the returns of a broad measure of market performance. Absent any limitation
of the portfolio’s expenses, total returns would be lower. Index returns are since the inception of the oldest share class.

As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by
calling 1-888-233-4339.

Annual Total Returns (calendar year ended December 31) - Initial Class

2014

13.41%
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Quarter Ended Return
Best Quarter: 06/30/2014 5.75%
Worst Quarter: 03/31/2014 -0.25%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Initial Class 13.41% 19.41% 05/01/2013
Service Class 13.12% 19.10% 05/01/2013
Russell 1000® Growth Index (reflects no deduction for fees,
expenses or taxes) 13.05% 19.61%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Voya Investment Management Co. LLC

Portfolio Managers:

Jeffrey Bianchi, CFA, Portfolio Manager since 2013

Christopher Corapi, Portfolio Manager since 2013

Michael Pytosh, Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA VOYA LIMITED MATURITY BOND VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks high current income consistent with low risk to principal and liquidity. As a secondary
objective, the portfolio seeks to enhance its total return through capital appreciation when market factors, such as falling
interest rates and rising bond prices, indicate that capital appreciation may be available without significant risk to
principal.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.50% 0.50%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.13% 0.13%
Total annual fund operating expenses 0.63% 0.88%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $64 $234 $419 $ 952
Service $90 $281 $488 $1,084
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Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 388% of the average value of its
portfolio.

Principal Investment Strategies: Under normal market conditions, the portfolio’s sub-adviser, Voya Investment
Management Co. LLC (the “sub-adviser”) invests at least 80% of the portfolio’s net assets (plus the amount of borrowing,
if any, for investment purposes) in a portfolio of bonds that are limited maturity debt securities. These limited maturity
debt securities have remaining maturities of seven years or less. The average dollar-weighted maturity of the portfolio
generally will not exceed 5 years. For the portfolio’s holdings in asset-backed, mortgage-backed and similar securities,
weighted average life will be used in the calculation. Under normal market conditions, the portfolio maintains significant
exposure to government securities.

The portfolio invests in non-government debt securities, issued by companies of all sizes, only if rated investment-grade
by a nationally recognized statistical rating organization (e.g. , Baa3 or better by Moody’s Investors Service, Inc.
(“Moody’s”) or BBB- or better by Standard & Poor’s Ratings Services (“S&P”) or BBB- or better by Fitch Ratings
(“Fitch”)) or, if not rated by Moody’s, S&P or Fitch, if the sub-adviser determines at the time of purchase that they are of
comparable quality. Money market securities must be rated in the two highest rating categories by Moody’s (P-1 or P-2),
S&P (A-1+, A-1 or A-2) or Fitch (A-1+, A-1 or A-2), or determined, at the time of purchase, to be of comparable quality
by the sub-adviser.

The portfolio may also invest in: preferred stocks; U.S. government securities, securities of foreign governments, and
supranational organizations; mortgage bonds; municipal bonds, notes, and commercial paper; and debt securities of
foreign issuers. The portfolio may engage in dollar roll transactions and swap agreements, including credit default swaps.
The portfolio may use options and futures contracts involving securities, securities indices and interest rates to hedge
against market risk, to enhance returns and as a substitute for conventional securities. A portion of the portfolio’s assets
may be invested in mortgage-backed and asset-backed debt securities.

In addition, private placements of debt securities (which are often restricted securities) are eligible for purchase along with
other illiquid securities, subject to appropriate limits.

The portfolio may borrow up to 10% of its net assets. This amount may be increased to 25% for temporary purposes.

The sub-adviser utilizes the following decision making process to achieve the portfolio’s objectives:

Active Duration Management. The average duration of the portfolio is actively managed relative to the benchmark’s
average duration. In rising interest rate environments, the average duration will tend to be equal to or less than the
benchmark and in falling interest rate environments, the average duration will tend to be greater than the benchmark;

Yield Curve Analysis. The yield curve shape is assessed to identify the risk/reward trade-off of maturity decisions and
market expectations of future interest rates;

Sector Selection. Sectors are overweighted or underweighted relative to the benchmark based on sector analysis and
market opportunities. Sectors are broadly defined to include U.S. Treasury securities, U.S. government agency securities,
corporate securities, mortgage-backed securities, asset-backed securities, and money market securities. The sub-adviser
may further evaluate groupings within sectors such as various industry groups within the corporate securities sector (e.g.,
finance, industrials, utilities, etc.); and

Security Selection. The sub-adviser emphasizes individual securities with positive credit fundamentals, liquidity, and
relative value within their respective sectors.

The sub-adviser may sell securities for a variety of reasons, such as to secure gains, limit losses, or redeploy assets into
opportunities believed to be more promising, among others.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
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defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Credit Default Swaps – The portfolio may enter into credit default swaps, either as a buyer or a seller of the swap.
As a buyer of the swap, the portfolio pays a fee to protect against the risk that a security held by the portfolio will
default. As a seller of the swap, the portfolio receives payment(s) in return for its obligation to pay the counterparty an
agreed upon value of a security in the event of a default of the security issuer. As a seller of a swap, the portfolio
would effectively add leverage to its portfolio because, in addition to its total net assets, the portfolio would be subject
to investment exposure on the notional value of the swap. Credit default swaps are particularly subject to counterparty,
credit, correlation, valuation, liquidity and leveraging risks. Certain standardized swaps are subject to mandatory
central clearing. Central clearing is expected to reduce counterparty credit risk and increase liquidity, but does not
reduce other risks.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Dollar Rolls – Fixed income securities with buy-back features enable the portfolio to recover principal upon
tendering the securities to the issuer or a third party. A dollar roll transaction involves a sale by the portfolio of a
mortgage-backed or other security concurrently with an agreement by the portfolio to repurchase a similar security at
a later date at an agreed-upon price. The securities that are repurchased will bear the same interest rate and stated
maturity as those sold, but pools of mortgages collateralizing those securities may have different prepayment histories
than those sold.
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• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Investment Companies – To the extent that the portfolio invests in other investment companies, such as
closed-end or exchange-traded funds, it is subject to the risks of these investment companies and bears its pro rata
share of the investment companies’ expenses.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

4

TVLMB-4



• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Mortgage-Related and Asset-Backed Securities – The value of mortgage-related and asset-backed securities
will be influenced by factors affecting the housing market and the assets underlying such securities. As a result, during
periods of declining asset values, difficult or frozen credit markets, swings in interest rates, or deteriorating economic
conditions, mortgage-related and asset-backed securities may decline in value, face valuation difficulties, become
more volatile and/or become illiquid. Mortgage-backed securities may be issued by private issuers, by
government-sponsored entities such as Fannie Mae or Freddie Mac or by agencies of the U.S. government, such as
Ginnie Mae. Mortgage-backed securities represent direct or indirect participations in, or are collateralized by and
payable from, mortgage loans secured by real property. Unlike mortgage-related securities issued or guaranteed by
agencies of the U.S. government or government-sponsored entities, mortgage-related securities issued by private
issuers do not have a government or government-sponsored entity guarantee (but may have other credit enhancement),
and may, and frequently do, have less favorable collateral, credit risk or other underwriting characteristics.
Asset-backed securities represent participations in, or are secured by and payable from, assets such as installment
sales or loan contracts, leases, credit card receivables and other categories of receivables. The value of
mortgage-backed and asset-backed securities may be affected by changes in credit quality or value of the mortgage
loans or other assets that support the securities. Mortgage-backed and asset-backed securities are subject to
prepayment or call and extension risks. Some of these securities may receive little or no collateral protection from the
underlying assets. The risk of default is generally higher in the case of mortgage-backed investments that include
so-called “sub-prime” mortgages. The structure of some of these securities may be complex and there may be less
information available than for other types of debt securities. Upon the occurrence of certain triggering events or
defaults, the portfolio may become the holder of underlying assets at a time when those assets may be difficult to sell
or may be sold only at a loss.

• Municipal Securities – Municipal issuers may be adversely affected by rising health care costs, increasing
unfunded pension liabilities, and by the phasing out of federal programs providing financial support. Unfavorable
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conditions and developments relating to projects financed with municipal securities can result in lower revenues to
issuers of municipal securities, potentially resulting in defaults. The value of municipal securities can also be
adversely affected by changes in the financial condition of one or more individual municipal issuers or insurers of
municipal issuers, regulatory and political developments, tax law changes or other legislative actions, and by
uncertainties and public perceptions concerning these and other factors. To the extent the portfolio invests
significantly in a single state or in securities the payments on which are dependent upon a single project or source of
revenues, or that relate to a sector or industry, the portfolio will be more susceptible to associated risks and
developments. In recent periods an increasing number of municipal issuers have defaulted on obligations, commenced
insolvency proceedings, or suffered credit downgrading. Financial difficulties of municipal issuers may continue or
get worse.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Preferred Stock – Preferred stock’s right to dividends and liquidation proceeds is junior to the rights of a
company’s debt securities. The value of preferred stock may be subject to factors that affect fixed income and equity
securities, including changes in interest rates and in a company’s creditworthiness. The value of preferred stock tends
to vary more with fluctuations in the underlying common stock and less with fluctuations in interest rates and tends to
exhibit greater volatility. Shareholders of preferred stock may suffer a loss of value if dividends are not paid and have
limited voting rights.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Rule 144A and Privately Placed Securities – The portfolio’s investments may include privately placed
securities such as Rule 144A securities, which are subject to resale restrictions. Rule 144A permits certain qualified
institutional buyers, such as the portfolio, to trade in privately placed securities that have not been registered for sale to
the public. Rule 144A and other privately placed securities may be deemed illiquid, and the portfolio might be unable
to dispose of such securities promptly or at reasonable prices.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Sovereign Debt – Sovereign debt instruments are subject to the risk that the governmental entity may delay or fail
to pay interest or repay principal on its sovereign debt. If a governmental entity defaults, it may ask for more time in
which to pay or for further loans. There may be no established legal process for collecting sovereign debt that a
government does not pay, nor are there bankruptcy proceedings through which all or part of the sovereign debt that a
governmental entity has not repaid may be collected.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
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has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows the portfolio’s performance for the past calendar year. The table shows how the portfolio’s average annual
total returns for different periods compare to the returns of a broad measure of market performance. Absent any limitation
of the portfolio’s expenses, total returns would be lower. Index returns are since the inception of the oldest share class.

As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by
calling 1-888-233-4339.

Annual Total Returns (calendar year ended December 31) - Initial Class

2014

0.55%

Quarter Ended Return
Best Quarter: 06/30/2014 0.40%
Worst Quarter: 09/30/2014 -0.05%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Initial Class 0.55% 0.39% 05/01/2013
Service Class 0.26% 0.10% 05/01/2013
Barclays 1-3Year U.S. Government/Credit Index (reflects no
deduction for fees, expenses or taxes) 0.77% 0.64%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Voya Investment Management Co. LLC

Portfolio Managers:

Christine Hurtsellers, CFA, Portfolio Manager since 2013

Matthew Toms, CFA, Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.
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The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA VOYA MID CAP OPPORTUNITIES VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks long-term capital appreciation.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.82% 0.82%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.09% 0.09%
Total annual fund operating expenses 0.91% 1.16%

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $ 93 $322 $570 $1,281
Service $118 $368 $638 $1,409

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 95% of the average value of its
portfolio.

Principal Investment Strategies: Under normal market conditions, the portfolio’s sub-adviser, Voya Investment
Management Co. LLC (the “sub-adviser”) invests at least 80% of the portfolio’s net assets (plus the mount of any
borrowings, if any, for investment purposes) in common stocks of mid-sized U.S. companies. The portfolio normally
invests in companies that the sub-adviser believes have above average prospects for growth. The sub-adviser generally
defines mid cap stocks as stocks of companies with capitalizations within the range of companies included in the Russell
Midcap® Growth Index1 at the time of purchase, which as of December 31, 2014 was between $300 million and $33.7
billion.

The portfolio may also invest in derivative instruments including futures or index futures that have a similar profile to the
benchmark of the portfolio. The portfolio typically uses derivatives for the purpose of maintaining equity market exposure
on its cash balance. The portfolio may also invest in foreign securities.

The portfolio may invest in other investment companies, including exchange-traded funds, to the extent permitted under
the Investment Company Act of 1940, as amended, and the rules, regulations, and exemptive orders thereunder.

The sub-adviser uses a stock selection process that combines the discipline of quantitative screens with rigorous
fundamental security analysis. The quantitative screens focus the fundamental analysis by seeking to identify the stocks of
companies with strong business momentum that demonstrate relative price strength, and have a perceived value not
reflected in the current price. The objective of the fundamental analysis is to confirm the persistence of the company’s
revenue and earnings growth and validate the sub-adviser’s expectations for earnings estimate revisions, particularly
relative to consensus. A determination of reasonable valuation for individual securities is based on the judgment of the
sub-adviser.

The sub-adviser may sell securities for a variety of reasons, such as to secure gains, limit losses, or redeploy assets into
opportunities believed to be more promising, among others.
1 Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell indexes. Russell® is a trademark of Russell
Investment Group.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
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regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Investment Companies – To the extent that the portfolio invests in other investment companies, such as
closed-end or exchange-traded funds, it is subject to the risks of these investment companies and bears its pro rata
share of the investment companies’ expenses.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
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also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of its
investments in the securities of medium capitalization companies. Investing in medium capitalization companies
involves greater risk than is customarily associated with more established companies. The prices of securities of
medium capitalization companies generally are more volatile and are more likely to be adversely affected by changes
in earnings results and investor expectations or poor economic or market conditions. Securities of medium
capitalization companies may underperform larger capitalization companies, may be harder to sell at times and at
prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows the portfolio’s performance for the past calendar year. The table shows how the portfolio’s average annual
total returns for different periods compare to the returns of a broad measure of market performance. Absent any limitation
of the portfolio’s expenses, total returns would be lower. Index returns are since the inception of the oldest share class.

As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by
calling 1-888-233-4339.
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Annual Total Returns (calendar year ended December 31) - Initial Class

2014

8.73%

Quarter Ended Return
Best Quarter: 12/31/2014 6.85%
Worst Quarter: 09/30/2014 -0.43%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Initial Class 8.73% 16.32% 05/01/2013
Service Class 8.51% 16.06% 05/01/2013
Russell Midcap® Growth Index (reflects no deduction for fees,
expenses or taxes) 11.90% 19.27%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Voya Investment Management Co. LLC

Portfolio Managers:

Jeffrey Bianchi, CFA, Portfolio Manager since 2013

Michael Pytosh, Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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TRANSAMERICA VOYA MODERATE GROWTH ALLOCATION VP
Summary Prospectus

May 1, 2015
Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks capital appreciation with current income as a secondary objective.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees 0.10% 0.10%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.78% 0.78%

Recaptured expense1 0.23% 0.23%
All other expenses 0.55% 0.55%

Acquired fund fees and expenses 0.76% 0.76%
Total annual fund operating expenses2 1.64% 1.89%

1 Contractual arrangements have been made with the portfolio’s investment adviser, Transamerica Asset Management, Inc. (“TAM”), through May 1, 2016, to waive
fees and/or reimburse portfolio expenses to the extent that the portfolio’s total operating expenses exceed 1.21%, excluding, as applicable, 12b-1 fees, acquired fund
fees and expenses, interest, taxes, brokerage commissions, dividend and interest expenses on securities sold short, extraordinary expenses and other expenses not
incurred in the ordinary course of the portfolio’s business. TAM is entitled to reimbursement by the portfolio of fees waived or expenses reduced during any of the
previous 36 months if on any day or month the estimated annualized portfolio operating expenses are less than the cap.

2 Total annual fund operating expenses do not correlate to the ratios of expenses to average net assets in the financial highlights table, which do not include acquired
(i.e., underlying) funds’ fees and expenses.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:
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Share Class 1 year 3 years 5 years 10 years
Initial $167 $549 $ 956 $2,093
Service $192 $594 $1,021 $2,212

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.

During the most recent fiscal year, the portfolio turnover rate for the portfolio was 123% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio’s sub-adviser, Aegon USA Investment Management, LLC (the
“sub-adviser”) seeks to achieve the portfolio’s investment objective by investing its assets in a broad mix of underlying
Transamerica funds (“underlying portfolios”), certain of which will be sub-advised by Voya Investment Management Co.
LLC.

• Under normal circumstances, the portfolio expects to allocate its assets among underlying portfolios with the goal of
achieving targeted exposure over time of approximately 70% of its net assets in equities, which may include stocks
and real estate securities, and approximately 30% of its net assets in fixed income, which may include bonds, cash
equivalents and other debt securities. These percentages may vary. The portfolio and investment process described
below are subject to volatility constraints. Based on these constraints and the level of volatility of the equity markets,
the sub-adviser may increase equity exposure to approximately 90% of net assets or may decrease equity exposure to
30%, and may increase fixed income exposure to approximately 70% of net assets or may decrease fixed income
exposure to approximately 10% of net assets. Under these constraints, the portfolio’s maximum amount of equity
exposure is based, in part, on the level of equity market volatility. Notwithstanding the maximum equity exposure
permitted under the volatility constraints, the sub-adviser may elect to allocate fewer assets to equities and more assets
to fixed income when it believes it is advisable to do so. The constraints may result in the portfolio not achieving its
stated asset mix goal.

• In managing the portfolio, the sub-adviser uses a combination of a global “top down” analysis and a “bottom up”
fundamental analysis. In the sub-adviser’s qualitative “top down” approach, the sub-adviser analyzes various factors
that affect the movement of markets and securities prices worldwide. In its “bottom up” analysis of underlying
portfolios, the sub-adviser considers various fundamental and other factors, such as performance, manager experience,
size of portfolio, and the portfolio’s investment parameters. These analyses inform the sub-adviser’s allocation of
portfolio assets among asset classes and underlying portfolios.

• Exposure to high yield bonds (commonly known as “junk bonds”) generally will not exceed 10% of the portfolio’s net
assets. Junk bonds are high-risk debt securities rated below investment grade (that is, securities rated below BBB by
Standard & Poor’s or Fitch or below Baa by Moody’s or, if unrated, determined to be of comparable quality by the
portfolio’s sub-adviser).

Each underlying portfolio has its own investment objective, principal investment strategies and investment risks. The
sub-adviser for each underlying portfolio decides which securities to purchase and sell for that underlying portfolio. The
portfolio’s ability to achieve its investment objective depends largely on the performance of the underlying portfolios in
which it invests. The “Underlying Portfolios” section of the prospectus lists the underlying portfolios currently available
for investment by the portfolio, provides a summary of their respective investment objectives and principal investment
strategies, and identifies certain risks of the underlying portfolios.

It is not possible to predict the extent to which the portfolio will be invested in a particular underlying portfolio at any
time. The portfolio may be a significant shareholder in certain underlying portfolios.

The portfolio may have exposure to derivatives instruments, such as options, futures or forward contracts and swaps
through its investments in the underlying portfolios. The portfolio also may, but is not required to, invest in derivative
instruments such as futures contracts for a variety of purposes, including as a means to manage equity and fixed income
exposure (including for purposes of complying with the volatility constraints) without having to purchase or sell
underlying portfolios and to increase the portfolio’s return as a non-hedging strategy that may be considered speculative.
For example, when the level of market volatility is increasing, the sub-adviser may limit the portfolio’s equity exposure by
shorting or selling long futures positions on an index. It is anticipated that any derivatives usage by the portfolio would
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primarily involve the use of exchange-traded equity index, U.S. Treasury and currency futures, but the portfolio also could
utilize other types of derivatives. The use of derivatives may be deemed to involve the use of leverage because the
portfolio is not required to invest the full market value of the contract upon entering into the contract but participates in
gains and losses on the full contract price and because the portfolio’s use of derivative instruments may result in its
exposure exceeding 100% of portfolio value. The portfolio may maintain a significant percentage of its assets in cash and
cash equivalent instruments, some of which may serve as margin for the portfolio’s obligations under derivatives
transactions.

The sub-adviser may change the portfolio’s asset allocations and underlying portfolios at any time without notice to the
shareholders and without shareholder approval.

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The portfolio,
through its investments in underlying portfolios, is subject to the risks of the underlying portfolios. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio (either directly or through its
investments in underlying portfolios). Each risk described below may not apply to each underlying portfolio and an
underlying portfolio may be subject to additional or different risks than those described below. You may lose money if
you invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Asset Allocation – The sub-adviser allocates the portfolio’s assets among various asset classes and underlying
portfolios. These allocations may be unsuccessful in maximizing the portfolio’s return and/or avoiding investment
losses, and may cause the portfolio to underperform.

• Asset Class Variation – The underlying funds invest principally in the securities constituting their asset class (i.e.,
equity or fixed income). However, under normal market conditions, an underlying fund may vary the percentage of its
assets in these securities (subject to any applicable regulatory requirements). Depending upon the percentage of
securities in a particular asset class held by the underlying funds at any given time, and the percentage of the
portfolio’s assets invested in various underlying funds, the portfolio’s actual exposure to the securities in a particular
asset class may vary substantially from its target allocation for that asset class.

• Commodities – To the extent the portfolio invests in commodities or instruments whose performance is linked to
the price of an underlying commodity or commodity index, the portfolio will be subject to the risks of investing in
commodities, including regulatory, economic and political developments, weather events and natural disasters and
market disruptions. The portfolio’s investment exposure to the commodities markets may subject the portfolio to
greater volatility than investments in more traditional securities, such as stocks and bonds. Commodities and
commodity-linked investments may be less liquid than other investments. Commodity-linked investments are subject
to the credit risks associated with the issuer, and their values may decline substantially if the issuer’s creditworthiness
deteriorates.

• Convertible Securities – Convertible securities share investment characteristics of both fixed income and equity
securities. However, the value of these securities tends to vary more with fluctuations in the value of the underlying
common stock than with fluctuations in interest rates. The value of convertible securities also tends to exhibit lower
volatility than the underlying common stock. Convertible securities generally offer lower interest or dividend yields
than non-convertible securities of similar quality. The portfolio could lose money if the issuer of a convertible security
is unable to meet its financial obligations or goes bankrupt.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
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derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Credit – If an issuer or other obligor (such as a party providing insurance or other credit enhancement) of a security
held by the portfolio or a counterparty to a financial contract with the portfolio defaults or is downgraded, or is
perceived to be less creditworthy, or if the value of any underlying assets declines, the value of your investment will
typically decline. Below investment grade, high-yield debt securities (commonly known as “junk bonds”) have a
higher risk of default and are considered speculative. Subordinated securities are more likely to suffer a credit loss
than non-subordinated securities of the same issuer and will be disproportionately affected by a default, downgrade or
perceived decline in creditworthiness.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Emerging Markets – Investments in the securities of issuers located in or principally doing business in emerging
markets are subject to foreign investments risks. These risks are greater for investments in issuers in emerging market
countries. Emerging market countries tend to have economic, political and legal systems that are less fully developed
and are less stable than those of more developed countries. Emerging market securities are often particularly sensitive
to market movements because their market prices tend to reflect speculative expectations. Low trading volumes may
result in a lack of liquidity and in extreme price volatility.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Extension –When interest rates rise, repayments of fixed income securities, particularly asset- and
mortgage-backed securities, may occur more slowly than anticipated, extending the effective duration of these fixed
income securities at below market interest rates and causing their market prices to decline more than they would have
declined due to the rise in interest rates alone. This may cause the portfolio’s share price to be more volatile.

• Fixed-Income Securities – The market prices of fixed-income securities may go up or down, sometimes rapidly
and unpredictably, due to general market conditions, such as real or perceived adverse economic or political
conditions, inflation, changes in interest rates, lack of liquidity in the bond markets or adverse investor sentiment. In
addition, the market value of a fixed income security may decline if the issuer or other obligor of the security fails to
pay principal and/or interest, otherwise defaults or has its credit rating downgraded or is perceived to be less
creditworthy, or the credit quality or value of any underlying assets declines. When market prices fall, the value of
your investment will go down. The value of your investment will generally go down when interest rates rise. Interest
rates have been at historically low levels, so the portfolio faces a heightened risk that interest rates may rise. A rise in
rates tends to have a greater impact on the prices of longer term or duration securities.
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• Focused Investing – To the extent the portfolio invests in one or more countries, regions, sectors or industries, or
in a limited number of issuers, the portfolio will be more susceptible to negative events affecting those countries,
regions, sectors, industries or issuers. Local events, such as political upheaval, financial troubles, or natural disasters
may disrupt a country’s or region’s securities markets. Geographic risk is especially high in emerging markets.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Frontier Markets – Frontier market countries generally have smaller economies and even less developed capital
markets than emerging market countries, and, as a result, the risks of investing in emerging market countries are
magnified in frontier market countries. The magnification of risks are the result of: potential for extreme price
volatility and illiquidity in frontier markets; government ownership or control of parts of private sector and of certain
companies; trade barriers, exchange controls, managed adjustments in relative currency values and other protectionist
measures imposed or negotiated by the countries with which frontier market countries trade; and the relatively new
and unsettled securities laws in many frontier market countries.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• High-Yield Debt Securities – High-yield debt securities, commonly referred to as “junk bonds,” are securities that
are rated below “investment grade” or, if unrated, determined to be below investment grade by the sub-adviser.
Changes in interest rates, the market’s perception of the issuers and the creditworthiness of the issuers may
significantly affect the value of these bonds. Junk bonds are considered speculative, have a higher risk of default, tend
to be less liquid and may be more difficult to value than higher grade securities. Junk bonds tend to be volatile and
more susceptible to adverse events and negative sentiments.

• Interest Rate – Interest rates in the U.S. have been at historically low levels, so the portfolio faces a heightened risk
that interest rates may rise. The value of fixed income securities generally goes down when interest rates rise, and
therefore the value of your investment in the portfolio may also go down. Debt securities have varying levels of
sensitivity to changes in interest rates. A rise in rates tends to have a greater impact on the prices of longer term or
duration securities.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Liquidity – The portfolio may make investments that are illiquid or that become illiquid after purchase. The liquidity
and value of investments can deteriorate rapidly and those investments may be difficult or impossible to sell,
particularly during times of market turmoil. These illiquid investments may also be difficult to value. If the portfolio is
forced to sell an illiquid investment to meet redemption requests or other cash needs, the portfolio may be forced to
sell at a loss.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
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conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Prepayment or Call – Many issuers have a right to prepay their securities. If interest rates fall, an issuer may
exercise this right. If this happens, the portfolio will not benefit from the rise in market price that normally
accompanies a decline in interest rates, and will be forced to reinvest prepayment proceeds at a time when yields on
securities available in the market are lower than the yield on the prepaid security. The portfolio also may lose any
premium it paid on the security.

• Real Estate Securities – Investments in the real estate industry are subject to risks associated with direct
investment in real estate. These risks include declines in the value of real estate, adverse general and local economic
conditions, increased competition, overbuilding and changes in operating expenses, property taxes or interest rates.

• REITs – Investing in real estate investment trusts (“REITs”) involves unique risks. When the portfolio invests in
REITs, it is subject to risks generally associated with investing in real estate. A REIT’s performance depends on the
types and locations of the properties it owns, how well it manages those properties and cash flow. REITs may have
lower trading volumes and may be subject to more abrupt or erratic price movements than the overall securities
markets. In addition to its own expenses, the portfolio will indirectly bear its proportionate share of any management
and other expenses paid by REITs in which it invests. REITs are subject to a number of highly technical tax-related
rules and requirements; and the failure to qualify as a REIT could result in corporate-level taxation, significantly
reducing the return on an investment to the portfolio.

• Short Positions – The portfolio may enter into derivatives transactions that have a similar economic effect as short
sales such as taking short positions in futures contracts. The portfolio will incur a loss as a result of a short position if
the price of the asset sold short increases in value between the date of the short position sale and the date on which an
offsetting position is purchased. Short positions may be considered speculative transactions and involve special risks
that could cause or increase losses or reduce gains, including greater reliance on the sub-adviser’s ability to accurately
anticipate the future value of a security or instrument, potentially higher transaction costs, and imperfect correlation
between the actual and desired level of exposure. Because the portfolio’s potential loss on a short position arises from
increases in the value of the asset sold short, the extent of such loss, like the price of the asset sold short, is
theoretically unlimited.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.
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• Sovereign Debt – Sovereign debt instruments are subject to the risk that the governmental entity may delay or fail
to pay interest or repay principal on its sovereign debt. If a governmental entity defaults, it may ask for more time in
which to pay or for further loans. There may be no established legal process for collecting sovereign debt that a
government does not pay, nor are there bankruptcy proceedings through which all or part of the sovereign debt that a
governmental entity has not repaid may be collected.

• Underlying Portfolios – Because the portfolio invests its assets in various underlying portfolios, its ability to
achieve its investment objective depends largely on the performance of the underlying portfolios in which it invests.
Each of the underlying portfolios in which the portfolio may invest has its own investment risks, and those risks can
affect the value of the underlying portfolios’ shares and therefore the value of the portfolio’s investments. There can
be no assurance that the investment objective of any underlying portfolio will be achieved. To the extent that the
portfolio invests more of its assets in one underlying portfolio than in another, the portfolio will have greater exposure
to the risks of that underlying portfolio. In addition, the portfolio will bear a pro rata portion of the operating expenses
of the underlying portfolios in which it invests. The “Underlying Portfolios” section of the portfolio’s prospectus
identifies certain risks of each underlying portfolio.

• U.S. Government Agency Obligations – Government agency obligations have different levels of credit support
and, therefore, different degrees of credit risk. Securities issued by agencies and instrumentalities of the U.S.
government that are supported by the full faith and credit of the U.S. generally present a lesser degree of credit risk
than securities issued by agencies and instrumentalities sponsored by the U.S. government that are supported only by
the issuer’s right to borrow from the U.S. Treasury and securities issued by agencies and instrumentalities sponsored
by the U.S. government that are supported only by the credit of the issuing agencies. Although the U.S. government
has provided financial support to the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home
Loan Mortgage Corporation (“Freddie Mac”) in the past, there can be no assurance that it will support these or other
government sponsored entities in the future.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

• Value Investing – The prices of securities the sub-adviser believes are undervalued may not appreciate as
anticipated or may go down. Value stocks as a group may be out of favor and underperform the overall equity market
for a long period of time, for example, while the market favors “growth” stocks.

• Volatility Constraints – The portfolio is subject to volatility constraints. Under these constraints, the maximum
amount of exposure to the equities of the portfolio is based, in part, on the level of volatility of the equity markets. The
constraints are intended to improve absolute and risk-adjusted returns but may not work as intended. The constraints
may result in the portfolio not achieving its stated asset mix goal. The constraints are based on algorithms. If the
algorithms prove to be incorrect or incomplete, any decisions made in reliance thereon expose the portfolio to
additional risks. The use of algorithms has inherent risks, and the success of relying on or otherwise using an
algorithm depends, among other things, on the validity, accuracy and completeness of the algorithm’s development,
implementation and maintenance; on the algorithm’s assumptions and methodologies; and on the accuracy and
reliability of the supplied data. Because market conditions change, sometimes rapidly and unpredictably, the success
of the constraints also will be subject to the sub-adviser’s ability to implement the constraints in a timely and efficient
manner. The constraints may result in periods of underperformance, may limit the portfolio’s ability to participate in
rising markets and may increase transaction costs at the portfolio and/or underlying portfolio level. The constraints
also serve to reduce the risk to the Transamerica insurance companies that provide guaranteed benefits under certain
variable contracts from equity market volatility and to facilitate their provision of those guaranteed benefits. The
constraints also may have the effect of limiting the amount of guaranteed benefits. The portfolio’s performance may be
lower than similar portfolios that are not subject to volatility constraints.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows the portfolio’s performance for the past calendar year. The table shows how the portfolio’s average annual
total returns for different periods compare to the returns of a broad measure of market performance, as well as comparison
to one or more secondary indices. Absent any limitation of the portfolio’s expenses, total returns would be lower. Index
returns are since the inception of the oldest share class.
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As with all mutual funds, past performance (before and after taxes) is not a prediction of future results. Updated
performance information is available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by
calling 1-888-233-4339.

Annual Total Returns (calendar year ended December 31) - Service Class

2014

0.68%

Quarter Ended Return
Best Quarter: 06/30/2014 2.32%
Worst Quarter: 09/30/2014 -3.02%

The Composite Benchmark consists of the following: Barclays U.S. Aggregate Bond Index, 49%; S&P 500®, 30%; and
MSCI Europe, Australasia, Far East Index (MSCI EAFE), 21%.

Average Annual Total Returns (periods ended December 31, 2014)

1 Year Since Inception Inception Date

Service Class 0.68% 6.99% 05/01/2013
Barclays U.S. Aggregate Bond Index (reflects no deduction for fees,
expenses or taxes) 5.97% 1.73%
Wilshire 5000® Total Market Index (reflects no deduction for fees,
expenses or taxes) 12.10% 18.47%
Composite Benchmark (reflects no deduction for fees, expenses or
taxes) 6.01% 7.17%

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Aegon USA Investment Management, LLC

Portfolio Managers:

Maciej J. Kowara, CFA, Co-Portfolio Manager since 2013

Todd R. Porter, CFA, Co-Portfolio Manager since 2013

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

The portfolio does not currently offer Initial class shares.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
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annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.

9SPST0515VOYMGA

TVM-9



[THIS PAGE INTENTIONALLY LEFT BLANK]



TRANSAMERICA WMC US GROWTH VP (FORMERLY, TRANSAMERICA WMC DIVERSIFIED GROWTH
VP)

Summary Prospectus
May 1, 2015

Class Initial & Service
& Ticker Not Applicable

This summary prospectus is designed to provide shareholders with key portfolio information in a clear and concise
format. Before you invest, you may want to review the portfolio’s prospectus, which contains more information about the
portfolio and its risks. You can find the portfolio’s prospectus and other information about the portfolio, including the
portfolio’s statement of additional information and most recent reports to shareholders, online at
www.transamericaseriestrust.com.You can also get this information at no cost by calling 866-414-6349 or by sending an
e-mail request to orders@mysummaryprospectus.com, or from your financial professional. The portfolio’s prospectus,
dated May 1, 2015, and statement of additional information, dated May 1, 2015, as supplemented from time to time, and
the independent registered public accounting firm’s report and financial statements in the portfolio’s annual report to
shareholders, dated December 31, 2014, are incorporated by reference into this summary prospectus.

Investment Objective: Seeks to maximize long-term growth.

Fees and Expenses: This table describes the fees and expenses that you may pay if you buy and hold portfolio shares,
but it does not reflect any charges that are, or may be, imposed under your variable life insurance policy or variable
annuity contract. If such charges were reflected, fees would be higher.

Shareholder Fees (fees paid directly from your investment)
Class of Shares

Initial Service
Maximum sales charge (load) imposed on purchases (as a percentage of offering price) None None
Maximum deferred sales charge (load) (as a percentage of purchase price or redemption
proceeds, whichever is lower) None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

Class of Shares
Initial Service

Management fees1 0.64% 0.64%
Distribution and service (12b-1) fees 0.00% 0.25%
Other expenses 0.06% 0.06%
Total annual fund operating expenses 0.70% 0.95%

1 Management fees have been restated to reflect a reduction in advisory fees effective July 1, 2014.

Example: This Example is intended to help you compare the cost of investing in the portfolio with the cost of investing
in other mutual funds. The Example assumes that you invest $10,000 in the portfolio for the time periods indicated and
then redeem all shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the portfolio’s operating expenses remain the same. The Example does not reflect charges that are, or may be,
imposed under your variable life insurance policy or variable annuity contract. If such charges were reflected, costs would
be higher. Although your actual costs may be higher or lower, based on these assumptions your costs would be:

Share Class 1 year 3 years 5 years 10 years
Initial $72 $256 $457 $1,035
Service $97 $303 $525 $1,166

Portfolio Turnover: The portfolio pays transaction costs, such as commissions, when it buys and sells securities (or
“turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are
not reflected in annual portfolio operating expenses or in the Example, affect the portfolio’s performance.
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During the most recent fiscal year, the portfolio turnover rate for the portfolio was 112% of the average value of its
portfolio.

Principal Investment Strategies: The portfolio invests, under normal circumstances, at least 80% of its net assets
(plus the amount of borrowings, if any, for investment purposes) in domestic common stocks. The portfolio invests
primarily in common stocks of growth-oriented companies. Portfolio construction emphasizes stock specific risk while
minimizing other sources of broad market risk. The goal is a portfolio whose relative performance is not dependent on the
market environment.

The portfolio’s sub-adviser, Wellington Management Company LLP (the “sub-adviser”), employs a “bottom up” approach,
using fundamental analysis to identify specific securities within industries or sectors for purchase or sale. A “bottom-up”
approach evaluates individual companies in the context of broader market factors.

The sub-adviser’s stock selection process is derived from its observation that the quality and persistence of a company’s
business is often not reflected in its current stock price. Central to the investment process is fundamental research focused
on uncovering companies with improving quality metrics, business momentum, and attractive relative valuations. The
investment process is aided by a proprietary screening process that narrows the investment universe to companies that are
consistent with the investment philosophy.

The initial investment universe is comprised of:

• Securities held in the Russell 1000® Growth and S&P 500® Growth Indexes

• Equity securities within the market-cap range of the index with historical or projected growth rates greater than the
Russell 1000® Index median

• Stocks that meet other growth criteria as determined by the team

Consistent with the portfolio’s objective and other policies, the portfolio may invest to a lesser extent in derivatives,
including futures, forwards, options and swaps. The portfolio may invest up to 20% of its total assets in foreign securities
(not including American Depositary Receipts, American Depositary Shares or U.S. dollar denominated securities of
foreign issuers).

Principal Risks: Risk is inherent in all investing. Many factors affect the portfolio’s performance. There is no assurance
the portfolio will meet its investment objective. The value of your investment in the portfolio, as well as the amount of
return you receive on your investment, may fluctuate significantly. You may lose part or all of your investment in the
portfolio or your investment may not perform as well as other similar investments. The portfolio may take temporary
defensive positions; in such a case, the portfolio will not be pursuing its principal investment strategies. The following is a
summary description of principal risks (in alphabetical order) of investing in the portfolio. You may lose money if you
invest in this portfolio.

• Active Trading – The portfolio is actively managed and may purchase and sell securities without regard to the
length of time held. Active trading may have a negative impact on performance by increasing transaction costs and
may generate greater amounts of net short-term capital gains, which, for shareholders holding shares in taxable
accounts, would be subject to tax at ordinary income tax rates upon distribution.

• Counterparty – The portfolio will be subject to credit risk (that is, where changes in an issuer’s financial strength or
credit rating may affect an instrument’s value) with respect to the amount it expects to receive from counterparties to
derivatives, repurchase agreements and other financial contracts entered into by the portfolio or held by special
purpose or structured vehicles. If a counterparty becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, the value of your investment in the portfolio may decline.

• Currency – The value of investments in securities denominated in foreign currencies increases or decreases as the
rates of exchange between those currencies and the U.S. dollar change. Currency conversion costs and currency
fluctuations could reduce or eliminate investment gains or add to investment losses. Currency exchange rates can be
volatile, and are affected by factors such as general economic conditions, the actions of the U.S. and foreign
governments or central banks, the imposition of currency controls, and speculation.

• Depositary Receipts – Depositary receipts may be less liquid than the underlying shares in their primary trading
market. Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the
depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain
countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert equity shares into depositary receipts and vice versa. Such restrictions may cause equity shares of the
underlying issuer to trade at a discount or premium to the market price of the depositary receipts.
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• Derivatives – Using derivatives exposes the portfolio to additional risks and can increase portfolio losses and reduce
opportunities for gains when market prices, interest rates or the derivatives themselves behave in a way not anticipated
by the portfolio. Using derivatives also can have a leveraging effect and increase portfolio volatility. The portfolio may
also have to sell assets at inopportune times to satisfy its obligations. Derivatives may be difficult to sell, unwind or
value, and the counterparty may default on its obligations to the portfolio. The portfolio’s investments in derivative
instruments may involve a small investment relative to the amount of investment exposure assumed and may result in
losses exceeding the amounts invested in those instruments. Certain derivatives have the potential for unlimited loss,
regardless of the size of the initial investment. The U.S. government is in the process of adopting and implementing
regulations governing derivatives markets, including mandatory clearing of certain derivatives, margin and reporting
requirements. The ultimate impact of the regulations remains unclear. Additional regulation of derivatives may make
them more costly, may limit their availability, may disrupt markets or may otherwise adversely affect their value or
performance.

• Equity Securities – Equity securities represent an ownership interest in an issuer, rank junior in a company’s
capital structure and consequently may entail greater risk of loss than debt securities. Equity securities include
common and preferred stocks. Stock markets are volatile. The price of equity securities fluctuates based on changes in
a company’s financial condition and overall market and economic conditions. If the market prices of the equity
securities owned by the portfolio fall, the value of your investment in the portfolio will decline.

• Foreign Investments – Investing in securities of foreign issuers or issuers with significant exposure to foreign
markets involves additional risk. Foreign countries in which the portfolio may invest may have markets that are less
liquid, less regulated and more volatile than U.S. markets. The value of the portfolio’s investments may decline
because of factors affecting the particular issuer as well as foreign markets and issuers generally, such as unfavorable
government actions, political or financial instability or other adverse economic or political developments. Lack of
information and weaker accounting standards also may affect the value of these securities.

• Growth Stocks – Returns on growth stocks may not move in tandem with returns on other categories of stocks or
the market as a whole. Growth stocks may be particularly susceptible to larger price swings or to adverse
developments. Growth stocks as a group may be out of favor and underperform the overall equity market for a long
period of time, for example, while the market favors “value” stocks.

• Leveraging – The value of your investment may be more volatile to the extent that the portfolio borrows or uses
derivatives or other investments that have a leveraging effect on the portfolio. Other risks also will be compounded.
This is because leverage generally magnifies the effect of a change in the value of an asset and creates a risk of loss of
value on a larger pool of assets than the portfolio would otherwise have had. The use of leverage is considered to be a
speculative investment practice and may result in the loss of a substantial amount, and possibly all, of the portfolio’s
assets. The portfolio also may have to sell assets at inopportune times to satisfy its obligations.

• Manager – The portfolio is subject to the risk that the sub-adviser’s judgments and investment decisions, as well as
the methods, tools, resources, information and data, and the analyses employed or relied on by the sub-adviser to make
those judgments and decisions may be incorrect or otherwise may not produce the desired results. This could cause the
portfolio to lose value or its results to lag relevant benchmarks or other funds with similar objectives.

• Market – The market prices of the portfolio’s securities may go up or down, sometimes rapidly or unpredictably, due
to general market conditions, such as real or perceived adverse economic or political conditions, inflation, changes in
interest rates or currency rates, lack of liquidity in the markets or adverse investor sentiment. Adverse market
conditions may be prolonged and may not have the same impact on all types of securities. Market prices of securities
also may go down due to events or conditions that affect particular sectors, industries or issuers. When market prices
fall, the value of your investment will go down. The portfolio may experience a substantial or complete loss on any
individual security. Financial markets in the U.S., Europe and elsewhere have experienced increased volatility and
decreased liquidity since the global financial crisis began in 2008. Governmental and non-governmental issuers
defaulted on, or were forced to restructure, their debts. These market conditions may continue, worsen or spread. The
U.S. government and the Federal Reserve, as well as certain foreign governments and their central banks have taken
steps to support financial markets, including keeping interest rates at historically low levels. More recently, the Federal
Reserve has reduced its market support activities. Further reduction or withdrawal of this support, or other related
efforts in response to the crisis could negatively affect financial markets generally and increase market volatility as
well as result in higher interest rates and reduce the value and liquidity of certain securities. This environment could
make identifying investment risks and opportunities especially difficult for the sub-adviser. Whether or not the
portfolio invests in securities of issuers located in or with significant exposure to countries experiencing economic and
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financial difficulties, the value and liquidity of the portfolio’s investments may be negatively affected. In addition,
policy and legislative changes in the United States and in other countries are affecting many aspects of financial
regulation, and in some instances may contribute to decreased liquidity and increased volatility in the financial
markets.

• Model and Data – If quantitative models, algorithms or calculations (whether proprietary and developed by the
sub-adviser or supplied by third parties) (“Models”) or information or data supplied by third parties (“Data”) prove to
be incorrect or incomplete, any decisions made, in whole or part, in reliance thereon expose the portfolio to additional
risks. Models can be predictive in nature. The use of predictive Models has inherent risks. The success of relying on or
otherwise using Models depends on a number of factors, including the validity, accuracy and completeness of the
Model’s development, implementation and maintenance, the Model’s assumptions, factors, algorithms and
methodologies, and the accuracy and reliability of the supplied historical or other Data. Models rely on, among other
things, correct and complete Data inputs. If incorrect Data is entered into even a well-founded Model, the resulting
information will be incorrect. However, even if Data is input correctly, Model prices may differ substantially from
market prices, especially for securities with complex characteristics. Investments selected with the use of Models may
perform differently than expected as a result of the design of the Model, inputs into the Model or other factors. There
can be no assurance that the use of Models will result in effective investment decisions for the portfolio.

• Portfolio Selection – The value of your investment may decrease if the sub-adviser’s judgment about the quality,
relative yield, value or market trends affecting a particular security or issuer, industry, sector, region or market
segment, or about the economy or interest rates is incorrect.

• Small and Medium Capitalization Companies – The portfolio will be exposed to additional risks as a result of
its investments in the securities of small or medium capitalization companies. Small or medium capitalization
companies may be more at risk than large capitalization companies because, among other things, they may have
limited product lines, operating history, market or financial resources, or because they may depend on a limited
management group. The prices of securities of small and medium capitalization companies generally are more volatile
than those of large capitalization companies and are more likely to be adversely affected than large capitalization
companies by changes in earnings results and investor expectations or poor economic or market conditions. Securities
of small and medium capitalization companies may underperform large capitalization companies, may be harder to
sell at times and at prices the portfolio managers believe appropriate and may offer greater potential for losses.

• Valuation – The sales price the portfolio could receive for any particular portfolio investment may differ from the
portfolio’s valuation of the investment, particularly for securities that trade in thin or volatile markets, that are priced
based upon valuations provided by third-party pricing services that use matrix or evaluated pricing systems, or that are
valued using a fair value methodology.

Performance: The bar chart and the table below provide some indication of the risks of investing in the portfolio. The
bar chart shows how the portfolio’s performance has varied from year to year. The table shows how the portfolio’s average
annual total returns for different periods compare to the returns of a broad measure of market performance. The
performance calculations do not reflect any charges that are, or may be, imposed under your variable life insurance policy
or variable annuity contract. If such charges were reflected, performance would be lower. Absent any limitation of the
portfolio’s expenses, total returns would be lower.

As with all mutual funds, past performance is not a prediction of future results. Updated performance information is
available on our website at www.transamericaseriestrust.com/content/Performance.aspx or by calling 1-888-233-4339.

Prior to April 9, 2010, the portfolio was named Transamerica Equity VP, had a different sub-adviser and used different
investment strategies. The performance set forth prior to April 8, 2010 is attributable to a previous sub-adviser.

Prior to July 1, 2014, the portfolio was named Transamerica WMC Diversified Growth VP and used different investment
strategies. The performance set forth for the period between March 22, 2011 and June 30, 2014 is attributable to the
previous investment strategies.
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Annual Total Returns (calendar years ended December 31) - Initial Class

2014201320122011201020092008200720062005

-3.73%

13.17%

32.46%

11.10%16.54%
8.71%

16.29%

-46.00%

17.81%
29.20%

Quarter Ended Return
Best Quarter: 06/30/2009 18.98%
Worst Quarter: 12/31/2008 -24.19%

Average Annual Total Returns (periods ended December 31, 2014)

1 Year 5 Years 10 Years Inception Date

Initial Class 11.10% 13.56% 6.86% 12/31/1980
Service Class 10.83% 13.28% 6.59% 05/01/2003
Russell 1000® Growth Index (reflects no deduction
for fees, expenses or taxes) 13.05% 15.81% 8.49%

Russell Investment Group is the source and owner of the trademarks, service marks and copyrights related to the Russell
indexes. Russell® is a trademark of Russell Investment Group.

Management:

Investment Adviser: Sub-Adviser:

Transamerica Asset Management, Inc. Wellington Management Company LLP

Portfolio Manager:

Mammen Chally, CFA, Portfolio Manager since 2014

Purchase and Sale of Portfolio Shares: Shares of the portfolio may only be purchased or redeemed through
variable life insurance policies and variable annuity contracts offered by the separate accounts of participating life
insurance companies. Please refer to the corresponding prospectus of the policy or annuity contract that you have chosen
for more information about the terms of the offering. Shares of the portfolio may also be sold to the asset allocation
portfolios and to other funds of funds.

The portfolio does not have any initial or subsequent investment minimums. However, your insurance company may
impose investment minimums.

The portfolio does not intend to pay any 12b-1 fees on Initial Class shares through May 1, 2016. The maximum 12b-1 fee
on Initial Class shares is 0.15%. The portfolio reserves the right to pay such fees after that date.

Tax Information: Distributions made by the portfolio to an insurance company separate account, and exchanges and
redemptions of portfolio shares made by the separate account, ordinarily do not cause the owners of insurance policies and
annuity contracts invested in the separate account to recognize income or gain for federal income tax purposes. Please
refer to the corresponding prospectus of the policy or annuity contract that you have chosen for more information
regarding the tax consequences of your investment.

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the portfolio through a
broker-dealer or other financial intermediary (such as a bank or insurance company), the portfolio and/or its affiliates may
pay the intermediary for the sale of portfolio shares and related services. These payments may create a conflict of interest
by influencing the broker-dealer or other intermediary and your salesperson to recommend the portfolio over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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Summary Prospectus May 1, 2015

Voya Global Perspectives Portfolio
Class/Ticker: ADV/IPARX; I/IPIRX; S/IPSRX

Before you invest, you may want to review the Portfolio’s Prospectus, which contains more information about the Portfolio and its risks. For free paper
or electronic copies of the Prospectus and other Portfolio information (including the Statement of Additional Information and most recent financial
report to shareholders), go to www.voyainvestments.com/vp/literature; email a request to Voyaim_literature@voya.com; call 1-800-366-0066; or ask
your salesperson, financial intermediary, or retirement plan administrator. The Portfolio’s Prospectus and Statement of Additional Information, each
dated May 1, 2015, and the audited financial statements on pages 11-27 of the Portfolio’s shareholder report dated December 31, 2014 are incorporated
into this Summary Prospectus by reference and may be obtained free of charge at the website, phone number, or e-mail address noted above.

INVESTMENT OBJECTIVE
The Portfolio seeks total return.

FEES AND EXPENSES OF THE PORTFOLIO
The table describes the fees and expenses that you may pay
if you buy and hold shares of the Portfolio. The table does
not reflect fees or expenses that are, or may be, imposed under
your variable annuity contracts or variable life insurance policies
(“Variable Contract”) or a qualified pension or retirement plan
(“Qualified Plan”). For more information on these charges, please
refer to the documents governing your Variable Contract or
consult your plan administrator.

Annual Portfolio Operating Expenses1

Expenses you pay each year as a % of the value of your investment

Class ADV I S

Management Fees2 % 0.20 0.20 0.20

Distribution and/or Shareholder Services
(12b-1) Fees

% 0.75 None 0.25

Other Expenses % 0.04 0.04 0.04

Acquired Fund Fees and Expenses % 0.63 0.63 0.63

Total Annual Portfolio Operating
Expenses3

% 1.62 0.87 1.12

Waivers and Reimbursements4 % (0.53) (0.04) (0.04)

Total Annual Portfolio Operating
Expenses After Waivers and
Reimbursements

% 1.09 0.83 1.08

1 Expense information has been restated to reflect current contractual
rates.

2 The Management Fee is computed at a rate of 0.20% of average daily
net assets invested in affiliated Underlying Funds and 0.40% of average
daily net assets invested in unaffiliated Underlying Funds and/or other
investments. The portion of the management fee attributable to the advisory
services is 0.10% and the portion of the management fee attributable
to the administrative services is 0.10%.

3 Total Annual Portfolio Operating Expenses shown may be higher than
the Portfolio’s ratio of expenses to average net assets shown in the
Portfolio’s Financial Highlights, which reflects the operating expenses
of the Portfolio and does not include Acquired Fund Fees and Expenses.

4 The adviser is contractually obligated to limit expenses to 1.55%, 0.95%,
and 1.20% for Class ADV, Class I, and Class S shares, respectively, through
May 1, 2016. In addition, the adviser is contractually obligated to further

limit expenses to 1.09%, 0.83%, and 1.08% for Class ADV, Class I, and
Class S shares, respectively, through May 1, 2016. These limitations
do not extend to interest, taxes, brokerage commissions, and extraordinary
expenses. These limitations are subject to possible recoupment by the
adviser within 36 months of the waiver or reimbursement. The distributor
is contractually obligated to waive 0.15% of the distribution fee for Class
ADV shares through May 1, 2016. In addition, the distributor is contractually
obligated to further waive 0.30% of the distribution fee for Class ADV
shares through May 1, 2016. Termination of modification of these obligations
requires approval by the Portfolio’s board.

Expense Examples

The Examples are intended to help you compare the cost of
investing in shares of the Portfolio with the costs of investing
in other mutual funds. The Examples do not reflect expenses
and charges which are, or may be, imposed under your Variable
Contract or Qualified Plan. The Examples assume that you invest
$10,000 in the Portfolio for the time periods indicated. The
Examples also assume that your investment had a 5% return
each year and that the Portfolio’s operating expenses remain
the same. Although your actual costs may be higher or lower,
based on these assumptions your costs would be:

Class 1 Yr 3 Yrs 5 Yrs 10 Yrs

ADV $ 111 459 831 1,877
I $ 85 274 478 1,069

S $ 110 352 613 1,360

The Examples reflect applicable expense limitation agreements
and/or waivers in effect, if any, for the one-year period and
the first year of the three-, five-, and ten-year periods.

Portfolio Turnover

The Portfolio pays transaction costs, such as commissions,
when it buys and sells securities (or “turns over” its portfolio).
A higher portfolio turnover rate may indicate higher transaction
costs. These costs, which are not reflected in Annual Portfolio
Operating Expenses or in the Expense Examples, affect the
Portfolio’s performance.

During the most recent fiscal year, the Portfolio’s portfolio
turnover rate was 30% of the average value of its portfolio.
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PRINCIPAL INVESTMENT STRATEGIES
Under normal market conditions, the sub-adviser (“Sub-Adviser”)
invests the assets of the Portfolio in a combination of Underlying
Funds that, in turn, invest directly in securities (such as stocks
and bonds). The Underlying Funds will invest in the securities
of issuers in a number of different countries one of which may
be the United States. Under normal market conditions,
approximately 60% of the Portfolio’s net assets will be allocated
to Underlying Funds that predominantly invest in equity securities,
and approximately 40% of the Portfolio’s net assets will be
allocated to Underlying Funds that predominantly invest in debt
instruments, including U.S. government securities and money
market instruments (“Target Allocation”). The percentage weight
of the Portfolio’s assets invested in Underlying Funds that
predominantly invest in equity securities may change to
approximately 30% and the percentage weight of the Portfolio’s
assets invested in Underlying Funds that predominantly invest
in debt instruments may change to approximately 70%
(“Defensive Allocation”) depending upon the rules based
investment strategy described below.

The Target Allocation and Defensive Allocation are measured
with reference to the primary investment strategies of the
Underlying Funds; actual exposure to these asset classes may
vary to the extent an Underlying Fund is not substantially invested
in accordance with its primary investment strategies.

The Underlying Funds provide exposure to a wide range of
traditional asset classes which include stocks, bonds, and
cash and non-traditional asset classes (also known as alternative
strategies) which include real estate securities.

The equity securities in which the Underlying Funds may invest
include, but are not limited to: domestic and international stocks
of companies of any market capitalization; emerging market
securities; and domestic and international real estate stocks,
including real estate investment trusts.

The debt instruments in which the Underlying Funds may invest
include, but are not limited to: domestic and international short-,
intermediate- and long-term bonds; high-yield debt securities
rated below investment-grade commonly referred to as “junk
bonds;” and debt instruments without limitations on maturity.

The Portfolio may invest in exchange-traded funds, to the extent
permitted under the Investment Company Act of 1940, as
amended, and the rules, regulations, and exemptive orders
thereunder (“1940 Act”).

The Sub-Adviser uses a rules-based investment strategy to
determine the allocation among Underlying Funds that invest
in equity securities and debt instruments. The proportion of
assets allocated to Underlying Funds that are predominantly
invested in equity securities and those that are predominantly
invested in debt instruments is determined as of each calendar
quarter. Within the broad equity and debt asset classes, the
Portfolio will seek to maintain approximately equal weights
across its investment in the Underlying Funds. No adjustments
to the Target Allocation or Defensive Allocation will be made

between quarterly allocation dates. As soon as practicable
following the end of each calendar quarter, the Sub-Adviser
will compare the aggregate earnings of the companies in the
S&P 500® Index (“Index”) for the most recent calendar quarter
to the aggregate earnings of the companies in the Index for
the previous year’s corresponding calendar quarter. If the
aggregate earnings for the most recent calendar quarter are
higher than the aggregate earnings of the companies in the
Index for the previous year’s corresponding calendar quarter,
the Portfolio will take steps to ensure it is invested in accordance
with the Target Allocation described above as soon as practicable.
If the aggregate earnings for the most recently completed calendar
quarter are lower than the reported aggregate earnings for
the previous year’s corresponding calendar quarter, the Portfolio
will take steps to ensure it is invested in accordance with the
Defensive Allocation described above as soon as practicable.

The Sub-Adviser intends to rebalance the Portfolio’s asset
allocations on at least a quarterly basis, but it may rebalance
more or less frequently as deemed appropriate to attain the
Target Allocation or Defensive Allocation for the Portfolio. These
allocations, however, are targets, and the Portfolio’s asset
allocations could change substantially as the value of the
Underlying Funds change.

PRINCIPAL RISKS
You could lose money on an investment in the Portfolio. The
value of your investment in the Portfolio changes with the values
of the Underlying Funds and their investments. Any of the following
risks, among others, could affect the Portfolio’s or an Underlying
Fund’s performance or cause the Portfolio or an Underlying
Fund to lose money or to underperform market averages of
other funds.

Asset Allocation Assets will be allocated among Underlying
Funds and markets based on judgments by the Adviser or
Sub-Adviser. There is a risk that the Portfolio may allocate assets
to an Underlying Fund or asset class that underperforms other
funds or asset classes.

Call During periods of falling interest rates, a bond issuer
may “call” or repay its high-yielding bond before the bond’s
maturity date. If forced to invest the unanticipated proceeds
at lower interest rates, the Portfolio or an Underlying Fund
would experience a decline in income.

Cash/Cash Equivalents To the extent the Portfolio holds cash
or cash equivalents, the Portfolio risks achieving lower returns
and potential lost opportunities to participate in market
appreciation which could negatively impact the Portfolio’s
performance and ability to achieve its investment objective.

Company The price of a given company’s stock could decline
or underperform for many reasons including, among others,
poor management, financial problems, or business challenges.
If a company declares bankruptcy or becomes insolvent, its
stock could become worthless.
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Credit Prices of bonds and other debt instruments can fall
if the issuer’s actual or perceived financial health deteriorates,
whether because of broad economic or issuer-specific reasons.
In certain cases, the issuer could be late in paying interest
or principal, or could fail to pay altogether. Lower quality securities
(including securities that have fallen below investment-grade
and are classified as “junk bonds”) have greater credit risk
and liquidity risk than higher quality (investment-grade) securities,
and their issuers’ long-term ability to make payments is
considered speculative. Prices of lower quality bonds or other
debt instruments are also more volatile, are more sensitive
to negative news about the economy or the issuer, and have
greater liquidity and price volatility risk.

Currency To the extent that the Portfolio or an Underlying Fund
invests directly in foreign (non-U.S.) currencies or in securities
denominated in, or that trade in, foreign (non-U.S.) currencies,
it is subject to the risk that those foreign (non-U.S.) currencies
will decline in value relative to the U.S. dollar or, in the case
of hedging positions, that the U.S. dollar will decline in value
relative to the currency being hedged.

Foreign Investments/Developing and Emerging
Markets Investing in foreign (non-U.S.) securities may result
in the Portfolio or an Underlying Fund experiencing more rapid
and extreme changes in value than a fund that invests exclusively
in securities of U.S. companies due to: smaller markets; differing
reporting, accounting, and auditing standards; nationalization,
expropriation, or confiscatory taxation; foreign currency
fluctuations, currency blockage, or replacement; potential for
default on sovereign debt; or political changes or diplomatic
developments, which may include the imposition of economic
sanctions or other measures by the United States or other
governments. Markets and economies throughout the world
are becoming increasingly interconnected, and conditions or
events in one market, country or region may adversely impact
investments or issuers in another market, country or region.
Foreign investment risks may be greater in developing and
emerging markets than in developed markets.

High-Yield Securities Investments rated below investment-grade
(or of similar quality if unrated) are known as “high-yield securities”
or “junk bonds.” High-yield securities are subject to greater
levels of credit and liquidity risks. High-yield securities are
considered primarily speculative with respect to the issuer’s
continuing ability to make principal and interest payments.

Interest Rate With bonds and other fixed rate debt instruments,
a rise in interest rates generally causes values to fall; conversely,
values generally rise as interest rates fall. The higher the credit
quality of the instrument, and the longer its maturity or duration,
the more sensitive it is likely to be to interest rate risk. In the
case of inverse securities, the interest rate generally will decrease
when the market rate of interest to which the inverse security
is indexed increases. As of the date of this Prospectus, interest
rates in the United States are at or near historic lows, which
may increase the Portfolio’s or an Underlying Fund’s exposure
to risks associated with rising interest rates. Rising interest
rates could have unpredictable effects on the markets and

may expose fixed-income and related markets to heightened
volatility. For fixed-income securities, an increase in interest
rates may lead to increased redemptions and increased portfolio
turnover, which could reduce liquidity for certain Portfolio or
Underlying Fund investments, adversely affect values, and
increase the Portfolio’s or an Underlying Fund’s costs. If dealer
capacity in fixed-income markets is insufficient for market
conditions, it may further inhibit liquidity and increase volatility
in the fixed-income markets.

Investment Model Certain Underlying Funds invest based on
a proprietary model managed by the manager. The manager’s
proprietary model may not adequately address existing or
unforeseen market factors or the interplay between such factors.
Certain Underlying Funds that are actively managed, in whole
or in part, according to a quantitative investment model can
perform differently from the market as a whole based on the
investment model and the factors used in the analysis, the
weight placed on each factor, changes from the factors’ historical
trends, and technical issues in the construction and
implementation of the investment models (including, for example,
data problems and/or software issues). There is no guarantee
that the use of these investment models will result in effective
investment decisions for an Underlying Fund.

Liquidity If a security is illiquid, the Portfolio or an Underlying
Fund might be unable to sell the security at a time when the
manager might wish to sell, and the security could have the
effect of decreasing the overall level of the Portfolio’s or an
Underlying Fund’s liquidity. Further, the lack of an established
secondary market may make it more difficult to value illiquid
securities, which could vary from the amount the Portfolio or
an Underlying Fund could realize upon disposition. An Underlying
Fund may make investments that become less liquid in response
to market developments or adverse investor perception. An
Underlying Fund could lose money if it cannot sell a security
at the time and price that would be most beneficial to the Portfolio
or an Underlying Fund.

Market Stock prices may be volatile and are affected by the
real or perceived impacts of such factors as economic conditions
and political events. Stock markets tend to be cyclical, with
periods when stock prices generally rise and periods when
stock prices generally decline. Any given stock market segment
may remain out of favor with investors for a short or long period
of time, and stocks as an asset class may underperform bonds
or other asset classes during some periods. Additionally,
legislative, regulatory or tax policies or developments in these
areas may adversely impact the investment techniques available
to a manager, add to the Portfolio’s or an Underlying Fund’s
costs and impair the ability of the Portfolio or an Underlying
Fund to achieve its investment objectives.

Market Capitalization Stocks fall into three broad market
capitalization categories - large, mid, and small. Investing primarily
in one category carries the risk that, due to current market
conditions, that category may be out of favor with investors.
If valuations of large-capitalization companies appear to be
greatly out of propor tion to the valuations of mid- or
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small-capitalization companies, investors may migrate to the
stocks of mid- and small-sized companies causing the Portfolio
or an Underlying Fund that invests in these companies to increase
in value more rapidly than a fund that invests in larger, fully-valued
companies. Investing in mid- and small-capitalization companies
may be subject to special risks associated with narrower product
lines, more limited financial resources, smaller management
groups, and a more limited trading market for their stocks as
compared with larger companies. As a result, stocks of mid-
and small-capitalization companies may decline significantly
in market downturns.

Other Investment Companies The main risk of investing in other
investment companies, including exchange-traded funds, is
the risk that the value of the securities underlying an investment
company might decrease. Shares of investment companies
that are listed on an exchange may trade at a discount or premium
from their NAV. In addition, because the Portfolio or an Underlying
Fund may invest in other investment companies, you will pay
a proportionate share of the expenses of those other investment
companies (including management fees, administration fees,
and custodial fees) in addition to the expenses of the Portfolio
and a proportionate share of the expenses of each Underlying
Fund.

Real Estate Companies and Real Estate Investment Trusts
(“REITs”) Investing in real estate companies and REITs may
subject an Underlying Fund to risks similar to those associated
with the direct ownership of real estate, including losses from
casualty or condemnation, changes in local and general economic
conditions, supply and demand, interest rates, zoning laws,
regulatory limitations on rents, property taxes, and operating
expenses in addition to terrorist attacks, war, or other acts
that destroy real property.

U.S. Government Securities and Obligations U.S. government
securities are obligations of, or guaranteed by, the U.S.
government, its agencies or government-sponsored enterprises.
U.S. government securities are subject to market and interest
rate risk, and may be subject to varying degrees of credit risk.

An investment in the Portfolio is not a bank deposit and is
not insured or guaranteed by the Federal Deposit Insurance
Corporation, the Federal Reserve Board or any other government
agency.

PERFORMANCE INFORMATION
The following information is intended to help you understand
the risks of investing in the Portfolio. The following bar chart
shows the Portfolio’s performance for the first full calendar
year of operations, and the table compares the Portfolio’s
performance to the performance of a broad-based securities
market index/indices for the same period. The Portfolio’s
performance information reflects applicable fee waivers and/or
expense limitations in effect during the period presented. Absent
such fee waivers/expense limitations, if any, performance would
have been lower. The bar chart shows the performance of the
Portfolio’s Class ADV shares. Other class shares’ performance
would be higher than Class ADV shares’ performance because

of the higher expenses paid by Class ADV shares. Performance
in the Average Annual Total Returns table does not include
insurance-related charges imposed under a Variable Contract
or expenses related to a Qualified Plan. If these charges or
expenses were included, performance would be lower. Thus,
you should not compare the Portfolio’s performance directly
with the performance information of other investment products
without taking into account all insurance-related charges and
expenses payable under your Variable Contract or Qualified
Plan. The Portfolio’s past performance is no guarantee of future
results.

Calendar Year Total Returns Class ADV
(as of December 31 of each year)

3.84%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Best quarter: 2nd, 2014, 3.66% and Worst quarter: 3rd, 2014,
-2.68%

Average Annual Total Returns %
(for the periods ended December 31, 2014)

1 Yr 5 Yrs 10 Yrs
Since

Inception
Inception

Date

Class ADV % 3.84 N/A N/A 5.40 05/01/13

S&P Target Risk Growth Index1 % 6.56 N/A N/A 9.27
Composite Index1 % 7.40 N/A N/A 7.03

Class I % 4.21 N/A N/A 5.86 05/01/13
S&P Target Risk Growth Index1 % 6.56 N/A N/A 9.27

Composite Index1 % 7.40 N/A N/A 7.03
Class S % 3.91 N/A N/A 5.62 05/01/13

S&P Target Risk Growth Index1 % 6.56 N/A N/A 9.27
Composite Index1 % 7.40 N/A N/A 7.03

1 The index returns do not reflect deductions for fees, expenses, or taxes.

PORTFOLIO MANAGEMENT
Investment Adviser Sub-Adviser
Voya Investments, LLC Voya Investment Management Co.

LLC
Portfolio Managers
Douglas Coté, CFA
Portfolio Manager (since 04/13)

Karyn Cavanaugh, CFA
Portfolio Manager (since 04/13)

PURCHASE AND SALE OF PORTFOLIO SHARES
Shares of the Portfolio are not offered directly to the public.
Purchase and sale of shares may be made only by separate
accounts of insurance companies serving as investment options
under Variable Contracts or by Qualified Plans, custodian
accounts, and certain investment advisers and their affiliates,
other investment companies, or permitted investors. Please
refer to the prospectus for the appropriate insurance company
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separate account, investment company, or your plan documents
for information on how to direct investments in, or sale from,
an investment option corresponding to the Portfolio and any
fees that may apply. Participating insurance companies and
certain other designated organizations are authorized to receive
purchase orders on the Portfolio’s behalf.

TAX INFORMATION
Distributions made by the Portfolio to a Variable Contract or
Qualified Plan, and exchanges and redemptions of Portfolio
shares made by a Variable Contract or Qualified Plan, ordinarily
do not cause the corresponding contract holder or plan participant
to recognize income or gain for federal income tax purposes.
See the accompanying contract prospectus or the governing
documents of your Qualified Plan for information regarding the
federal income tax treatment of the distributions to your Variable
Contract or Qualified Plan and the holders of the contracts or
plan participants.

PAYMENTS TO BROKER-DEALERS AND OTHER
FINANCIAL INTERMEDIARIES
If you invest in the Portfolio through a Variable Contract issued
by an insurance company or through a Qualified Plan that, in
turn, was purchased or serviced through an insurance company,

broker-dealer or other financial intermediary, the Portfolio and
its adviser or distributor or their affiliates may: (1) make payments
to the insurance company issuer of the Variable Contract or
to the company servicing the Qualified Plan; and (2) make
payments to the insurance company, broker-dealer or other
financial intermediary. These payments may create a conflict
of interest by: (1) influencing the insurance company or the
company servicing the Qualified Plan to make the Portfolio
available as an investment option for the Variable Contract
or the Qualified Plan; or (2) by influencing the broker-dealer
or other intermediary and your salesperson to recommend the
Variable Contract or the pension servicing agent and/or the
Portfolio over other options. Ask your salesperson or Qualified
Plan administrator or visit your financial intermediary’s website
for more information.
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Summary Prospectus May 1, 2015

Voya Large Cap Value Portfolio
Class/Ticker: ADV/IPEAX; I/IPEIX; S/IPESX; S2/IPETX

Before you invest, you may want to review the Portfolio’s Prospectus, which contains more information about the Portfolio and its risks. For free paper
or electronic copies of the Prospectus and other Portfolio information (including the Statement of Additional Information and most recent financial
report to shareholders), go to www.voyainvestments.com/vp/literature; email a request to Voyaim_literature@voya.com; call 1-800-366-0066; or ask
your salesperson, financial intermediary, or retirement plan administrator. The Portfolio’s Prospectus and Statement of Additional Information, each
dated May 1, 2015, and the audited financial statements on pages 28-71 of the Portfolio’s shareholder report dated December 31, 2014 are incorporated
into this Summary Prospectus by reference and may be obtained free of charge at the website, phone number, or e-mail address noted above.

INVESTMENT OBJECTIVES
The Portfolio seeks long-term growth of capital and current
income.

FEES AND EXPENSES OF THE PORTFOLIO
The table describes the fees and expenses that you may pay
if you buy and hold shares of the Portfolio. The table does
not reflect fees or expenses that are, or may be, imposed under
your variable annuity contracts or variable life insurance policies
(“Variable Contract”) or a qualified pension or retirement plan
(“Qualified Plan”). For more information on these charges, please
refer to the documents governing your Variable Contract or
consult your plan administrator.

Annual Portfolio Operating Expenses
Expenses you pay each year as a % of the value of your investment

Class ADV I S S2

Management Fees1 % 0.72 0.72 0.72 0.72

Distribution and/or Shareholder Services
(12b-1) Fees

% 0.75 None 0.25 0.50

Other Expenses % 0.03 0.03 0.03 0.03

Total Annual Portfolio Operating
Expenses

% 1.50 0.75 1.00 1.25

Waivers and Reimbursements2 % (0.26) (0.11) (0.11) (0.21)

Total Annual Portfolio Operating
Expenses After Waivers and
Reimbursements

% 1.24 0.64 0.89 1.04

1 The portion of the management fee attributable to the advisory services
is 0.62% and the portion of the management fee attributable to the
administrative services is 0.10%.

2 The adviser is contractually obligated to limit expenses to 1.29%, 0.69%,
0.94%, and 1.09%, for Class ADV, Class I, Class S, and Class S2 shares,
respectively, through May 1, 2017. This limitation is subject to possible
recoupment by the adviser within 36 months of the waiver or reimbursement.
In addition, the adviser is contractually obligated to further limit expenses
to 1.25%, 0.65%, 0.90% and 1.05% for Class ADV, Class I, Class S,
and Class S2, respectively, through June 19, 2016. These limitations
do not extend to interest, taxes, brokerage commissions, extraordinary
expenses, and Acquired Fund Fees and Expenses. The adviser is also
contractually obligated to waive a portion of the management fee through
May 1, 2017. The management fee waiver for the Portfolio is an estimated
0.01%. The distributor is contractually obligated to waive 0.15% and 0.10%

of the Class ADV and Class S2 shares, respectively, through May 1, 2017.
Termination or modification of these obligations requires approval by the
Portfolio’s board.

Expense Examples

The Examples are intended to help you compare the cost of
investing in shares of the Portfolio with the costs of investing
in other mutual funds. The Examples do not reflect expenses
and charges which are, or may be, imposed under your Variable
Contract or Qualified Plan. The Examples assume that you invest
$10,000 in the Portfolio for the time periods indicated. The
Examples also assume that your investment had a 5% return
each year and that the Portfolio’s operating expenses remain
the same. Although your actual costs may be higher or lower,
based on these assumptions your costs would be:

Class 1 Yr 3 Yrs 5 Yrs 10 Yrs

ADV $ 126 426 772 1,748
I $ 65 221 399 913

S $ 91 300 535 1,208
S2 $ 106 358 649 1,477

The Examples reflect applicable expense limitation agreements
and/or waivers in effect, if any, for the one-year period and
the first two years of the three-, five-, and ten-year periods.

Portfolio Turnover

The Portfolio pays transaction costs, such as commissions,
when it buys and sells securities (or “turns over” its portfolio).
A higher portfolio turnover rate may indicate higher transaction
costs. These costs, which are not reflected in Annual Portfolio
Operating Expenses or in the Expense Examples, affect the
Portfolio’s performance.

During the most recent fiscal year, the Portfolio’s portfolio
turnover rate was 111% of the average value of its portfolio.

PRINCIPAL INVESTMENT STRATEGIES
Under normal market conditions, the Portfolio invests at least
80% of its net assets (plus borrowings for investment purposes)
in a por tfolio of equity securities of dividend-paying,
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large-capitalization issuers. The Portfolio will provide shareholders
with at least 60 days’ prior notice of any change in this investment
policy. The sub-adviser (“Sub-Adviser”) defines large-capitalization
companies as companies with market capitalizations that fall
within the collective range of companies within the Russell
1000® Value Index (“Index”) at the time of purchase. The market
capitalization range will change with market conditions as the
market capitalization range of the companies in the Index
changes. The market capitalization of companies in the Index
as of December 31, 2014 ranged from $282.7 million to $393.9
billion. Equity securities include common stocks, preferred stocks,
warrants, and convertible securities. The Portfolio may invest
in foreign securities, including companies located in countries
with emerging securities markets, when the Sub-Adviser believes
they present attractive investment opportunities.

The Sub-Adviser seeks to construct a portfolio of securities
with a dividend yield that exceeds the average dividend yield
of the companies included in the Index. The Portfolio may invest
in real estate securities including real estate investment trusts.
The Portfolio may invest in other investment companies, including
exchange-traded funds, to the extent permitted under the
Investment Company Act of 1940, as amended, and the rules,
regulations, and exemptive orders thereunder (“1940 Act”).

The Sub-Adviser uses a valuation-based screening process to
assist in the selection of companies according to criteria which
include the following:

• an above-average dividend yield, and stability and growth
of the dividend;

• market capitalization that is usually above $1 billion (although
the Portfolio may also invest up to 20% of its assets in small-
and mid-capitalization companies); and

• the potential for growth of the dividend yield over several
years.

The Sub-Adviser may from time to time select securities that
do not meet all of these criteria. The Sub-Adviser then conducts
intensive fundamental research on each company to evaluate
its growth, profitability, and valuation characteristics.

The Sub-Adviser may sell securities for a variety of reasons,
such as to secure gains, limit losses, or redeploy assets into
opportunities believed to be more promising, among others.

The Portfolio may lend portfolio securities on a short-term or
long-term basis, up to 331⁄3% of its total assets.

PRINCIPAL RISKS
You could lose money on an investment in the Portfolio. Any
of the following risks, among others, could affect Portfolio
per formance or cause the Portfolio to lose money or to
underperform market averages of other funds.

Company The price of a given company’s stock could decline
or underperform for many reasons including, among others,
poor management, financial problems, or business challenges.
If a company declares bankruptcy or becomes insolvent, its
stock could become worthless.

Convertible Securities Convertible securities are securities
that are convertible into or exercisable for common stocks
at a stated price or rate. Convertible securities are subject
to the usual risks associated with debt securities, such as
interest rate and credit risk. In addition, because convertible
securities react to changes in the value of the stocks into which
they convert, they are subject to market risk.

Credit Prices of bonds and other debt instruments can fall
if the issuer’s actual or perceived financial health deteriorates,
whether because of broad economic or issuer-specific reasons.
In certain cases, the issuer could be late in paying interest
or principal, or could fail to pay altogether.

Currency To the extent that the Portfolio invests directly in
foreign (non-U.S.) currencies or in securities denominated in,
or that trade in, foreign (non-U.S.) currencies, it is subject to
the risk that those foreign (non-U.S.) currencies will decline
in value relative to the U.S. dollar or, in the case of hedging
positions, that the U.S. dollar will decline in value relative to
the currency being hedged.

Dividend Companies that issue dividend yielding equity securities
are not required to continue to pay dividends on such securities.
Therefore, there is the possibility that such companies could
reduce or eliminate the payment of dividends in the future.

Foreign Investments/Developing and Emerging
Markets Investing in foreign (non-U.S.) securities may result
in the Portfolio experiencing more rapid and extreme changes
in value than a fund that invests exclusively in securities of
U.S. companies due to: smaller markets; differing reporting,
accounting, and auditing standards; nationalization, expropriation,
or confiscatory taxation; foreign currency fluctuations, currency
blockage, or replacement; potential for default on sovereign
debt; or political changes or diplomatic developments, which
may include the imposition of economic sanctions or other
measures by the United States or other governments. Markets
and economies throughout the world are becoming increasingly
interconnected, and conditions or events in one market, country
or region may adversely impact investments or issuers in another
market, country or region. Foreign investment risks may be
greater in developing and emerging markets than in developed
markets.

Interest Rate With bonds and other fixed rate debt instruments,
a rise in interest rates generally causes values to fall; conversely,
values generally rise as interest rates fall. The higher the credit
quality of the instrument, and the longer its maturity or duration,
the more sensitive it is likely to be to interest rate risk. In the
case of inverse securities, the interest rate generally will decrease
when the market rate of interest to which the inverse security
is indexed increases. As of the date of this Prospectus, interest
rates in the United States are at or near historic lows, which
may increase the Portfolio’s exposure to risks associated with
rising interest rates. Rising interest rates could have unpredictable
effects on the markets and may expose fixed-income and related
markets to heightened volatility. For fixed-income securities,
an increase in interest rates may lead to increased redemptions
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and increased portfolio turnover, which could reduce liquidity
for certain Portfolio investments, adversely affect values, and
increase a Portfolio’s costs. If dealer capacity in fixed-income
markets is insufficient for market conditions, it may further
inhibit liquidity and increase volatility in the fixed-income markets.

Investment Model The manager’s proprietary model may not
adequately allow for existing or unforeseen market factors or
the interplay between such factors.

Liquidity If a security is illiquid, the Portfolio might be unable
to sell the security at a time when the Portfolio’s manager
might wish to sell, and the security could have the effect of
decreasing the overall level of the Portfolio’s liquidity. Further,
the lack of an established secondary market may make it more
difficult to value illiquid securities, which could vary from the
amount the Portfolio could realize upon disposition. The Portfolio
may make investments that become less liquid in response
to market developments or adverse investor perception. The
Portfolio could lose money if it cannot sell a security at the
time and price that would be most beneficial to the Portfolio.

Market Stock prices may be volatile and are affected by the
real or perceived impacts of such factors as economic conditions
and political events. Stock markets tend to be cyclical, with
periods when stock prices generally rise and periods when
stock prices generally decline. Any given stock market segment
may remain out of favor with investors for a short or long period
of time, and stocks as an asset class may underperform bonds
or other asset classes during some periods. Additionally,
legislative, regulatory or tax policies or developments in these
areas may adversely impact the investment techniques available
to a manager, add to Portfolio costs and impair the ability of
the Portfolio to achieve its investment objectives.

Other Investment Companies The main risk of investing in other
investment companies, including exchange-traded funds, is
the risk that the value of the securities underlying an investment
company might decrease. Shares of investment companies
that are listed on an exchange may trade at a discount or premium
from their NAV. In addition, because the Portfolio may invest
in other investment companies, you will pay a proportionate
share of the expenses of those other investment companies
(including management fees, administration fees, and custodial
fees) in addition to the expenses of the Portfolio.

Real Estate Companies and Real Estate Investment Trusts
(“REITs”) Investing in real estate companies and REITs may
subject the Portfolio to risks similar to those associated with
the direct ownership of real estate, including losses from casualty
or condemnation, changes in local and general economic
conditions, supply and demand, interest rates, zoning laws,
regulatory limitations on rents, property taxes, and operating
expenses in addition to terrorist attacks, war, or other acts
that destroy real property.

Securities Lending Securities lending involves two primary risks:
“investment risk” and “borrower default risk.” Investment risk
is the risk that the Portfolio will lose money from the investment
of the cash collateral received from the borrower. Borrower
default risk is the risk that the Portfolio will lose money due
to the failure of a borrower to return a borrowed security in a
timely manner.

Value Investing Securities that appear to be undervalued may
never appreciate to the extent expected. Further, because the
prices of value-oriented securities tend to correlate more closely
with economic cycles than growth-oriented securities, they
generally are more sensitive to changing economic conditions,
such as changes in interest rates, corporate earnings and
industrial production.

An investment in the Portfolio is not a bank deposit and is
not insured or guaranteed by the Federal Deposit Insurance
Corporation, the Federal Reserve Board or any other government
agency.

PERFORMANCE INFORMATION
The following information is intended to help you understand
the risks of investing in the Portfolio. The following bar chart
shows the changes in the Portfolio’s performance from year
to year, and the table compares the Portfolio’s performance
to the per formance of a broad-based securities market
index/indices for the same period. The Portfolio’s performance
information reflects applicable fee waivers and/or expense
limitations in effect during the period presented. Absent such
fee waivers/expense limitations, if any, performance would
have been lower. The bar chart shows the performance of the
Portfolio’s Class ADV shares. Other class shares’ performance
would be higher than Class ADV shares’ performance because
of the higher expenses paid by Class ADV shares. Performance
in the Average Annual Total Returns table does not include
insurance-related charges imposed under a Variable Contract
or expenses related to a Qualified Plan. If these charges or
expenses were included, performance would be lower. Thus,
you should not compare the Portfolio’s performance directly
with the performance information of other investment products
without taking into account all insurance-related charges and
expenses payable under your Variable Contract or Qualified
Plan. The Portfolio’s past performance is no guarantee of future
results.
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Calendar Year Total Returns Class ADV
(as of December 31 of each year)

-30.38%

11.97%
18.96%

2.76%

14.00%

30.12%

9.42%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Best quarter: 3rd, 2009, 13.04% and Worst quarter: 4th, 2008,
-20.61%

Average Annual Total Returns %
(for the periods ended December 31, 2014)

1 Yr 5 Yrs 10 Yrs
Since

Inception
Inception

Date

Class ADV % 9.42 14.69 N/A 4.82 05/11/07

Russell 1000® Value Index1 % 13.45 15.42 N/A 4.93
Class I % 10.09 15.35 N/A 5.41 05/11/07

Russell 1000® Value Index1 % 13.45 15.42 N/A 4.93
Class S % 9.71 15.08 N/A 5.14 05/11/07

Russell 1000® Value Index1 % 13.45 15.42 N/A 4.93
Class S2 % 9.67 N/A N/A 14.67 09/09/13

Russell 1000® Value Index1 % 13.45 N/A N/A 18.60
1 The index returns do not reflect deductions for fees, expenses, or taxes.

PORTFOLIO MANAGEMENT
Investment Adviser Sub-Adviser
Directed Services LLC Voya Investment Management Co.

LLC
Portfolio Managers
Christopher F. Corapi
Portfolio Manager (since 05/11)

Vincent Costa, CFA
Portfolio Manager (since 06/13)

Kristy Finnegan, CFA
Assistant Portfolio Manager (since
05/15)

Robert M. Kloss
Portfolio Manager (since 01/11)

PURCHASE AND SALE OF PORTFOLIO SHARES
Shares of the Portfolio are not offered directly to the public.
Purchase and sale of shares may be made only by separate
accounts of insurance companies serving as investment options

under Variable Contracts or by Qualified Plans, custodian
accounts, and certain investment advisers and their affiliates,
other investment companies, or permitted investors. Please
refer to the prospectus for the appropriate insurance company
separate account, investment company, or your plan documents
for information on how to direct investments in, or sale from,
an investment option corresponding to the Portfolio and any
fees that may apply. Participating insurance companies and
certain other designated organizations are authorized to receive
purchase orders on the Portfolio’s behalf.

TAX INFORMATION
Distributions made by the Portfolio to a Variable Contract or
Qualified Plan, and exchanges and redemptions of Portfolio
shares made by a Variable Contract or Qualified Plan, ordinarily
do not cause the corresponding contract holder or plan participant
to recognize income or gain for federal income tax purposes.
See the accompanying contract prospectus or the governing
documents of your Qualified Plan for information regarding the
federal income tax treatment of the distributions to your Variable
Contract or Qualified Plan and the holders of the contracts or
plan participants.

PAYMENTS TO BROKER-DEALERS AND OTHER
FINANCIAL INTERMEDIARIES
If you invest in the Portfolio through a Variable Contract issued
by an insurance company or through a Qualified Plan that, in
turn, was purchased or serviced through an insurance company,
broker-dealer or other financial intermediary, the Portfolio and
its adviser or distributor or their affiliates may: (1) make payments
to the insurance company issuer of the Variable Contract or
to the company servicing the Qualified Plan; and (2) make
payments to the insurance company, broker-dealer or other
financial intermediary. These payments may create a conflict
of interest by: (1) influencing the insurance company or the
company servicing the Qualified Plan to make the Portfolio
available as an investment option for the Variable Contract
or the Qualified Plan; or (2) by influencing the broker-dealer
or other intermediary and your salesperson to recommend the
Variable Contract or the pension servicing agent and/or the
Portfolio over other options. Ask your salesperson or Qualified
Plan administrator or visit your financial intermediary’s website
for more information.
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Summary Prospectus May 1, 2015

Voya Strategic Allocation Conservative Portfolio
Class/Ticker: I/ISAIX; S/ISCVX

Before you invest, you may want to review the Portfolio’s Prospectus, which contains more information about the Portfolio and its risks. For free paper
or electronic copies of the Prospectus and other Portfolio information (including the Statement of Additional Information and most recent financial
report to shareholders), go to www.voyainvestments.com/vp/literature; email a request to Voyaim_literature@voya.com; call 1-800-992-0180; or ask
your salesperson, financial intermediary, or retirement plan administrator. The Portfolio’s Prospectus and Statement of Additional Information, each
dated May 1, 2015, and the audited financial statements on pages 10-24 of the Portfolio’s shareholder report dated December 31, 2014 are incorporated
into this Summary Prospectus by reference and may be obtained free of charge at the website, phone number, or e-mail address noted above.

INVESTMENT OBJECTIVE
The Portfolio seeks to provide total return (i.e., income and
capital growth, both realized and unrealized) consistent with
preservation of capital.

FEES AND EXPENSES OF THE PORTFOLIO
The table describes the fees and expenses that you may pay
if you buy and hold shares of the Portfolio. The table does
not reflect fees or expenses that are, or may be, imposed under
your variable annuity contracts or variable life insurance policies
(“Variable Contract”) or a qualified pension or retirement plan
(“Qualified Plan”). For more information on these charges, please
refer to the documents governing your Variable Contract or
consult your plan administrator.

Annual Portfolio Operating Expenses1

Expenses you pay each year as a % of the value of your investment

Class I S

Management Fee2 % 0.21 0.21

Distribution and/or Shareholder Services
(12b-1) Fees

% None 0.25

Other Expenses % 0.07 0.07

Acquired Fund Fees and Expenses % 0.48 0.48

Total Annual Portfolio Operating
Expenses3

% 0.76 1.01

Waivers and Reimbursements4 % (0.11) (0.11)

Total Annual Portfolio Operating
Expenses after Waivers and
Reimbursements

% 0.65 0.90

1 Expense information has been restated to reflect current contractual
rates.

2 The Management Fee is computed at a rate of 0.18% of average daily
net assets invested in Underlying Funds within the Voya family of funds
and 0.70% of average daily net assets invested in direct investments.
The portion of the management fee attributable to the advisory services
is 0.11% and the portion of the management fee attributable to the
administrative services is 0.10%.

3 Total Annual Portfolio Operating Expenses shown may be higher than
the Portfolio’s ratio of expenses to average net assets shown in the
Financial Highlights, which reflects the operating expenses of the Portfolio
and does not include Acquired Fund Fees and Expenses.

4 The adviser is contractually obligated to limit expenses to 0.65% and
0.90% for Class I and Class S shares, respectively, through May 1, 2016.
The limitation does not extend to interest, taxes, brokerage commissions
and extraordinary expenses. This limitation is subject to possible recoupment
by the adviser within 36 months of the waiver or reimbursement. The
adviser is contractually obligated to waive 0.045% of the management
fee through January 1, 2017. Termination or modification of these obligations
requires approval by the Portfolio’s board.

Expense Examples

The Examples are intended to help you compare the cost of
investing in shares of the Portfolio with the costs of investing
in other mutual funds. The Examples do not reflect expenses
and charges which are, or may be, imposed under your Variable
Contract or Qualified Plan. The Examples assume that you invest
$10,000 in the Portfolio for the time periods indicated. The
Examples also assume that your investment had a 5% return
each year and that the Portfolio’s operating expenses remain
the same. Although your actual costs may be higher or lower,
based on these assumptions your costs would be:

Class 1 Yr 3 Yrs 5 Yrs 10 Yrs

I $ 66 232 412 932
S $ 92 311 547 1,226

The Examples reflect applicable expense limitation agreements
and/or waivers in effect, if any, for the one-year period and
the first year of the three-, five-, and ten-year periods.

Portfolio Turnover

The Portfolio pays transaction costs, such as commissions,
when it buys and sells securities (or “turns over” its portfolio).
A higher portfolio turnover rate may indicate higher transaction
costs. These costs, which are not reflected in Annual Portfolio
Operating Expenses or in the Expense Examples, affect the
Portfolio’s performance.

During the most recent fiscal year, the Portfolio’s portfolio
turnover rate was 29% of the average value of its portfolio.
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PRINCIPAL INVESTMENT STRATEGIES
Under normal market conditions, the sub-adviser (“Sub-Adviser”)
invests the assets of the Portfolio in a combination of Underlying
Funds that in turn invest, in varying degrees, among several
classes of equities, debt instruments, emerging markets debt,
and money market instruments.

The Portfolio invests in a combination of Underlying Funds that
reflects a target allocation of approximately 45% of its net
assets in equity securities and 55% of its net assets in debt
instruments (the “Target Allocation”).

The Portfolio’s assets normally will be invested in accordance
with its Target Allocation. As this is a Target Allocation, the
actual allocations of the Portfolio’s assets may deviate from
the percentages shown. The Target Allocation is measured
with reference to the primary investment strategies of the
Underlying Funds; actual exposure to these asset classes will
vary from the Target Allocation if an Underlying Fund is not
substantially invested in accordance with its primary investment
strategies. The Portfolio may be rebalanced periodically to return
to the Target Allocation. The Portfolio’s Target Allocation may
be changed, at any time, in accordance with the Portfolio’s
asset allocation process. The Portfolio may periodically deviate
from the Target Allocation based on an assessment of the
current market conditions or other factors. Generally, the
deviations fall in the range of +/- 10% relative to the current
Target Allocation. The adviser may determine, in light of market
conditions or other factors, to deviate by a wider margin in
order to protect the Portfolio, achieve its investment objective,
or to take advantage of particular opportunities.

The Underlying Funds provide exposure to a wide range of
traditional asset classes which includes stocks, bonds, and
cash; and non-traditional asset classes (also known as alternative
strategies) which includes real estate, commodities, and floating
rate loans.

The equity securities in which the Underlying Funds may invest
include domestic and international large-, mid-, and
small-capitalization stocks; emerging market securities; and
real estate stocks, including real estate investment trusts.

The debt instruments in which the Underlying Funds may invest
include domestic and international debt securities including
high-yield (high-risk) commonly referred to as “junk bonds” and
fixed-income securities without limitation on maturity.

The Sub-Adviser may change the Portfolio’s asset allocations,
investments in particular Underlying Funds (including Underlying
Funds organized in the future), Target Allocation, or other
investment policies without the approval of shareholders as
it determines necessary to pursue the Portfolio’s investment
objective.

The current group of Underlying Funds in which the Portfolio
may invest includes “index plus” funds. Generally these funds
seek to outperform a designated index of equity securities
by investing in a portion of the securities included in the index.
Also, some Underlying Funds may use growth or value investing
strategies.

The Portfolio may invest in derivative instruments including
futures and swaps (including interest rate swaps, total return
swaps, and credit default swaps) to make tactical allocations,
as a substitute for taking a position in the underlying asset,
and to assist in managing cash.

The Portfolio may invest up to 20% of its total assets in
exchange-traded funds.

The Adviser will oversee the Target Allocation and the selection
of Underlying Funds by the Sub-Adviser.

PRINCIPAL RISKS
You could lose money on an investment in the Portfolio. The
value of your investment in the Portfolio changes with the values
of the Underlying Funds and their investments. Any of the following
risks, among others, could affect the Portfolio’s or an Underlying
Fund’s performance or cause the Portfolio or an Underlying
Fund to lose money or to underperform market averages of
other funds.

Asset Allocation Assets will be allocated among Underlying
Funds and markets based on judgments by the Adviser or
Sub-Adviser. There is a risk that the Portfolio may allocate assets
to an Underlying Fund or asset class that underperforms other
funds or asset classes.

Call During periods of falling interest rates, a bond issuer
may “call” or repay its high-yielding bond before the bond’s
maturity date. If forced to invest the unanticipated proceeds
at lower interest rates, the Portfolio or an Underlying Fund
would experience a decline in income.

Cash/Cash Equivalents To the extent the Portfolio holds cash
or cash equivalents, the Portfolio risks achieving lower returns
and potential lost opportunities to participate in market
appreciation which could negatively impact the Portfolio’s
performance and ability to achieve its investment objective.

Commodities The operations and financial performance of
companies in natural resources industries may be directly affected
by commodity prices. This risk is exacerbated for those natural
resources companies that own the underlying commodity.

Company The price of a given company’s stock could decline
or underperform for many reasons including, among others,
poor management, financial problems, or business challenges.
If a company declares bankruptcy or becomes insolvent, its
stock could become worthless.

Credit Prices of bonds and other debt instruments can fall
if the issuer’s actual or perceived financial health deteriorates,
whether because of broad economic or issuer-specific reasons.
In certain cases, the issuer could be late in paying interest
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or principal, or could fail to pay altogether. Lower quality securities
(including securities that have fallen below investment-grade
and are classified as “junk bonds”) have greater credit risk
and liquidity risk than higher quality (investment-grade) securities,
and their issuers’ long-term ability to make payments is
considered speculative. Prices of lower quality bonds or other
debt instruments are also more volatile, are more sensitive
to negative news about the economy or the issuer, and have
greater liquidity and price volatility risk.

Credit Default Swaps The Portfolio or an Underlying Fund may
enter into credit default swaps, either as a buyer or a seller
of the swap. As a buyer of the swap, the Portfolio or an Underlying
Fund pays a fee to protect against the risk that a security held
by the Portfolio or the Underlying Fund will default. As a seller
of the swap, the Portfolio or an Underlying Fund receives
payment(s) in return for its obligation to pay the counterparty
the full notional value of the security in the event of a default
of the security issuer. As a seller of a swap, the Portfolio or
an Underlying Fund would effectively add leverage to its portfolio
because, in addition to its total net assets, the Portfolio or
an Underlying Fund would be subject to investment exposure
on the full notional value of the swap. Credit default swaps
are particularly subject to counterparty, credit, correlation,
valuation, liquidity and leveraging risks. Certain standardized
swaps are subject to mandatory central clearing. Central clearing
is expected to reduce counterparty credit risk and increase
liquidity, but central clearing does not make swap transactions
risk free.

Currency To the extent that the Portfolio or an Underlying Fund
invests directly in foreign (non-U.S.) currencies or in securities
denominated in, or that trade in, foreign (non-U.S.) currencies,
it is subject to the risk that those foreign (non-U.S.) currencies
will decline in value relative to the U.S. dollar or, in the case
of hedging positions, that the U.S. dollar will decline in value
relative to the currency being hedged.

Derivative Instruments Derivative instruments are subject to
a number of risks, including the risk of changes in the market
price of the underlying securities, credit risk with respect to
the counterparty, risk of loss due to changes in interest rates
and liquidity risk. The use of certain derivatives may also have
a leveraging effect which may increase the volatility of the Portfolio
or an Underlying Fund and reduce its returns. Derivatives may
not perform as expected, so the Portfolio or an Underlying
Fund may not realize the intended benefits. When used for
hedging, the change in value of a derivative may not correlate
as expected with the currency, security or other risk being hedged.
In addition, given their complexity, derivatives expose the Portfolio
or an Underlying Fund to the risk of improper valuation.

Floating Rate Loans The value of collateral, if any, securing
a floating rate loan can decline or may be insufficient to meet
the issuer’s obligations or may be difficult to liquidate. No
active trading market may exist for many floating rate loans
and many floating rate loans are subject to restrictions on resale.

Foreign Investments/Developing and Emerging
Markets Investing in foreign (non-U.S.) securities may result
in the Portfolio or an Underlying Fund experiencing more rapid
and extreme changes in value than a fund that invests exclusively
in securities of U.S. companies due to: smaller markets; differing
reporting, accounting, and auditing standards; nationalization,
expropriation, or confiscatory taxation; foreign currency
fluctuations, currency blockage, or replacement; potential for
default on sovereign debt; or political changes or diplomatic
developments, which may include the imposition of economic
sanctions or other measures by the United States or other
governments. Markets and economies throughout the world
are becoming increasingly interconnected, and conditions or
events in one market, country or region may adversely impact
investments or issuers in another market, country or region.
Foreign investment risks may be greater in developing and
emerging markets than in developed markets.

High-Yield Securities Investments rated below investment-grade
(or of similar quality if unrated) are known as “high-yield securities”
or “junk bonds.” High-yield securities are subject to greater
levels of credit and liquidity risks. High-yield securities are
considered primarily speculative with respect to the issuer’s
continuing ability to make principal and interest payments.

Index Strategy The index selected may underperform the overall
market and an Underlying Fund might fail to track its target
index. The correlation between an Underlying Fund and index
performance may be affected by the Underlying Fund’s expenses
and the timing of purchases and redemptions of the Underlying
Fund’s shares. An Underlying Fund’s actual holdings might
not match the Index and the Underlying Fund’s effective exposure
to index securities at any given time may not equal 100%.

Interest Rate With bonds and other fixed rate debt instruments,
a rise in interest rates generally causes values to fall; conversely,
values generally rise as interest rates fall. The higher the credit
quality of the instrument, and the longer its maturity or duration,
the more sensitive it is likely to be to interest rate risk. In the
case of inverse securities, the interest rate generally will decrease
when the market rate of interest to which the inverse security
is indexed increases. As of the date of this Prospectus, interest
rates in the United States are at or near historic lows, which
may increase the Portfolio’s or an Underlying Fund’s exposure
to risks associated with rising interest rates. Rising interest
rates could have unpredictable effects on the markets and
may expose fixed-income and related markets to heightened
volatility. For fixed-income securities, an increase in interest
rates may lead to increased redemptions and increased portfolio
turnover, which could reduce liquidity for certain Portfolio or
Underlying Fund investments, adversely affect values, and
increase the Portfolio’s or an Underlying Fund’s costs. If dealer
capacity in fixed-income markets is insufficient for market
conditions, it may further inhibit liquidity and increase volatility
in the fixed-income markets.

Liquidity If a security is illiquid, the Portfolio or an Underlying
Fund might be unable to sell the security at a time when the
manager might wish to sell, and the security could have the
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effect of decreasing the overall level of the Portfolio’s or an
Underlying Fund’s liquidity. Further, the lack of an established
secondary market may make it more difficult to value illiquid
securities, which could vary from the amount the Portfolio or
an Underlying Fund could realize upon disposition. An Underlying
Fund may make investments that become less liquid in response
to market developments or adverse investor perception. An
Underlying Fund could lose money if it cannot sell a security
at the time and price that would be most beneficial to the Portfolio
or an Underlying Fund.

Market Stock prices may be volatile and are affected by the
real or perceived impacts of such factors as economic conditions
and political events. Stock markets tend to be cyclical, with
periods when stock prices generally rise and periods when
stock prices generally decline. Any given stock market segment
may remain out of favor with investors for a short or long period
of time, and stocks as an asset class may underperform bonds
or other asset classes during some periods. From time to time,
the stock market may not favor the growth- or value-oriented
securities in which the Underlying Funds invest. Rather, the
market could favor securities to which the Underlying Funds
are not exposed or may not favor equities at all. Additionally,
legislative, regulatory or tax policies or developments in these
areas may adversely impact the investment techniques available
to a manager, add to Underlying Fund costs and impair the
ability of the Underlying Fund to achieve its investment objectives.

Market Capitalization Stocks fall into three broad market
capitalization categories - large, mid, and small. Investing primarily
in one category carries the risk that, due to current market
conditions, that category may be out of favor with investors.
If valuations of large-capitalization companies appear to be
greatly out of propor tion to the valuations of mid- or
small-capitalization companies, investors may migrate to the
stocks of mid- and small-sized companies causing the Portfolio
or an Underlying Fund that invests in these companies to increase
in value more rapidly than a fund that invests in larger, fully-valued
companies. Investing in mid- and small-capitalization companies
may be subject to special risks associated with narrower product
lines, more limited financial resources, smaller management
groups, and a more limited trading market for their stocks as
compared with larger companies. As a result, stocks of mid-
and small-capitalization companies may decline significantly
in market downturns.

Other Investment Companies The main risk of investing in other
investment companies, including exchange-traded funds, is
the risk that the value of the securities underlying an investment
company might decrease. Shares of investment companies
that are listed on an exchange may trade at a discount or premium
from their NAV. In addition, because the Portfolio or an Underlying
Fund may invest in other investment companies, you will pay
a proportionate share of the expenses of those other investment
companies (including management fees, administration fees,
and custodial fees) in addition to the expenses of the Portfolio
and a proportionate share of the expenses of each Underlying
Fund.

Real Estate Companies and Real Estate Investment Trusts
(“REITs”) Investing in real estate companies and REITs may
subject an Underlying Fund to risks similar to those associated
with the direct ownership of real estate, including losses from
casualty or condemnation, changes in local and general economic
conditions, supply and demand, interest rates, zoning laws,
regulatory limitations on rents, property taxes, and operating
expenses in addition to terrorist attacks, war, or other acts
that destroy real property.

An investment in the Portfolio is not a bank deposit and is
not insured or guaranteed by the Federal Deposit Insurance
Corporation, the Federal Reserve Board or any other government
agency.

PERFORMANCE INFORMATION
The following information is intended to help you understand
the risks of investing in the Portfolio. The following bar chart
shows the changes in the Portfolio’s performance from year
to year, and the table compares the Portfolio’s performance
to the per formance of a broad-based securities market
index/indices for the same period. The Portfolio’s performance
information reflects applicable fee waivers and/or expense
limitations in effect during the period presented. Absent such
fee waivers/expense limitations, if any, performance would
have been lower. The bar chart shows the performance of the
Portfolio’s Class I shares. Other class shares’ performance
would be lower than Class I shares’ performance because of
the lower expenses paid by Class I shares. Performance in
the Average Annual Total Returns table does not include
insurance-related charges imposed under a Variable Contract
or expenses related to a Qualified Plan. If these charges or
expenses were included, performance would be lower. Thus,
you should not compare the Portfolio’s performance directly
with the performance information of other investment products
without taking into account all insurance-related charges and
expenses payable under your Variable Contract or Qualified
Plan. The Portfolio’s past performance is no guarantee of future
results.

Calendar Year Total Returns Class I
(as of December 31 of each year)

3.83%
8.37%

5.80%

-23.65%

18.00%

11.07%

1.79%

12.31%12.11%
6.62%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Best quarter: 3rd, 2009, 12.15% and Worst quarter: 4th, 2008,
-13.38%
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Average Annual Total Returns %
(for the periods ended December 31, 2014)

1 Yr 5 Yrs 10 Yrs
Since

Inception
Inception

Date

Class I % 6.62 8.70 4.99 N/A 07/05/95

Barclays U.S. Aggregate Bond
Index1

% 5.97 4.45 4.71 N/A

Class S % 6.37 8.44 N/A 4.81 08/05/05

Barclays U.S. Aggregate Bond
Index1

% 5.97 4.45 N/A 4.89

1 The index returns do not reflect deductions for fees, expenses, or taxes.

PORTFOLIO MANAGEMENT
Investment Adviser Sub-Adviser
Voya Investments, LLC Voya Investment Management Co.

LLC
Portfolio Managers
Derek Sasveld, CFA
Portfolio Manager (since 08/13)

Paul Zemsky, CFA
Portfolio Manager (since 04/07)

PURCHASE AND SALE OF PORTFOLIO SHARES
Shares of the Portfolio are not offered directly to the public.
Purchase and sale of shares may be made only by separate
accounts of insurance companies serving as investment options
under Variable Contracts or by Qualified Plans, custodian
accounts, and certain investment advisers and their affiliates,
other investment companies, or permitted investors. Please
refer to the prospectus for the appropriate insurance company
separate account, investment company, or your plan documents
for information on how to direct investments in, or sale from,
an investment option corresponding to the Portfolio and any
fees that may apply. Participating insurance companies and
certain other designated organizations are authorized to receive
purchase orders on the Portfolio’s behalf.

TAX INFORMATION
Distributions made by the Portfolio to a Variable Contract or
Qualified Plan, and exchanges and redemptions of Portfolio
shares made by a Variable Contract or Qualified Plan, ordinarily
do not cause the corresponding contract holder or plan participant
to recognize income or gain for federal income tax purposes.
See the accompanying contract prospectus or the governing
documents of your Qualified Plan for information regarding the
federal income tax treatment of the distributions to your Variable
Contract or Qualified Plan and the holders of the contracts or
plan participants.

PAYMENTS TO BROKER-DEALERS AND OTHER
FINANCIAL INTERMEDIARIES
If you invest in the Portfolio through a Variable Contract issued
by an insurance company or through a Qualified Plan that, in
turn, was purchased or serviced through an insurance company,
broker-dealer or other financial intermediary, the Portfolio and
its adviser or distributor or their affiliates may: (1) make payments
to the insurance company issuer of the Variable Contract or
to the company servicing the Qualified Plan; and (2) make
payments to the insurance company, broker-dealer or other
financial intermediary. These payments may create a conflict
of interest by: (1) influencing the insurance company or the
company servicing the Qualified Plan to make the Portfolio
available as an investment option for the Variable Contract
or the Qualified Plan; or (2) by influencing the broker-dealer
or other intermediary and your salesperson to recommend the
Variable Contract or the pension servicing agent and/or the
Portfolio over other options. Ask your salesperson or Qualified
Plan administrator or visit your financial intermediary’s website
for more information.
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Summary Prospectus May 1, 2015

Voya Strategic Allocation Moderate Portfolio
Class/Ticker: I/IIMDX; S/ISMDX

Before you invest, you may want to review the Portfolio’s Prospectus, which contains more information about the Portfolio and its risks. For free paper
or electronic copies of the Prospectus and other Portfolio information (including the Statement of Additional Information and most recent financial
report to shareholders), go to www.voyainvestments.com/vp/literature; email a request to Voyaim_literature@voya.com; call 1-800-992-0180; or ask
your salesperson, financial intermediary, or retirement plan administrator. The Portfolio’s Prospectus and Statement of Additional Information, each
dated May 1, 2015, and the audited financial statements on pages 10-24 of the Portfolio’s shareholder report dated December 31, 2014 are incorporated
into this Summary Prospectus by reference and may be obtained free of charge at the website, phone number, or e-mail address noted above.

INVESTMENT OBJECTIVE
The Portfolio seeks to provide total return (i.e., income and
capital appreciation, both realized and unrealized).

FEES AND EXPENSES OF THE PORTFOLIO
The table describes the fees and expenses that you may pay
if you buy and hold shares of the Portfolio. The table does
not reflect fees or expenses that are, or may be, imposed under
your variable annuity contracts or variable life insurance policies
(“Variable Contract”) or a qualified pension or retirement plan
(“Qualified Plan”). For more information on these charges, please
refer to the documents governing your Variable Contract or
consult your plan administrator.

Annual Portfolio Operating Expenses1

Expenses you pay each year as a % of the value of your investment

Class I S

Management Fee2 % 0.21 0.21

Distribution and/or Shareholder Services
(12b-1) Fees

% None 0.25

Other Expenses % 0.06 0.06

Acquired Fund Fees and Expenses % 0.52 0.52

Total Annual Portfolio Operating
Expenses3

% 0.79 1.04

Waivers and Reimbursements4 % (0.09) (0.09)

Total Annual Portfolio Operating
Expenses after Waivers and
Reimbursements

% 0.70 0.95

1 Expense information has been restated to reflect current contractual
rates.

2 The Management Fee is computed at a rate of 0.18% of average daily
net assets invested in Underlying Funds within the Voya family of funds
and 0.70% of average daily net assets invested in direct investments.
The portion of the management fee attributable to the advisory services
is 0.11% and the portion of the management fee attributable to the
administrative services is 0.10%.

3 Total Annual Portfolio Operating Expenses shown may be higher than
the Portfolio’s ratio of expenses to average net assets shown in the
Financial Highlights, which reflects the operating expenses of the Portfolio
and does not include Acquired Fund Fees and Expenses.

4 The adviser is contractually obligated to limit expenses to 0.70% and
0.95% for Class I and Class S shares, respectively, through May 1, 2016.

The limitation does not extend to interest, taxes, brokerage commissions
and extraordinary expenses. This limitation is subject to possible recoupment
by the adviser within 36 months of the waiver or reimbursement. The
adviser is contractually obligated to waive 0.045% of the management
fee through January 1, 2017. Termination or modification of these obligations
requires approval by the Portfolio’s board.

Expense Examples

The Examples are intended to help you compare the cost of
investing in shares of the Portfolio with the costs of investing
in other mutual funds. The Examples do not reflect expenses
and charges which are, or may be, imposed under your Variable
Contract or Qualified Plan. The Examples assume that you invest
$10,000 in the Portfolio for the time periods indicated. The
Examples also assume that your investment had a 5% return
each year and that the Portfolio’s operating expenses remain
the same. Although your actual costs may be higher or lower,
based on these assumptions your costs would be:

Class 1 Yr 3 Yrs 5 Yrs 10 Yrs

I $ 72 243 430 970
S $ 97 322 565 1,263

The Examples reflect applicable expense limitation agreements
and/or waivers in effect, if any, for the one-year period and
the first year of the three-, five-, and ten-year periods.

Portfolio Turnover

The Portfolio pays transaction costs, such as commissions,
when it buys and sells securities (or “turns over” its portfolio).
A higher portfolio turnover rate may indicate higher transaction
costs. These costs, which are not reflected in Annual Portfolio
Operating Expenses or in the Expense Examples, affect the
Portfolio’s performance.

During the most recent fiscal year, the Portfolio’s portfolio
turnover rate was 34% of the average value of its portfolio.
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PRINCIPAL INVESTMENT STRATEGIES
Under normal market conditions, the sub-adviser (“Sub-Adviser”)
invests the assets of the Portfolio in a combination of Underlying
Funds that in turn invest, in varying degrees, among several
classes of equities, debt instruments, emerging markets debt,
and money market instruments.

The Portfolio invests in a combination of Underlying Funds that
reflects a target allocation of approximately 65% of its net
assets in equity securities and 35% of its net assets in debt
instruments (the “Target Allocation”).

The Portfolio’s assets normally will be invested in accordance
with its Target Allocation. As this is a Target Allocation, the
actual allocations of the Portfolio’s assets may deviate from
the percentages shown. The Target Allocation is measured
with reference to the primary investment strategies of the
Underlying Funds; actual exposure to these asset classes will
vary from the Target Allocation if an Underlying Fund is not
substantially invested in accordance with its primary investment
strategies. The Portfolio may be rebalanced periodically to return
to the Target Allocation. The Portfolio’s Target Allocation may
be changed, at any time, in accordance with the Portfolio’s
asset allocation process. The Portfolio may periodically deviate
from the Target Allocation based on an assessment of the
current market conditions or other factors. Generally, the
deviations fall in the range of +/- 10% relative to the current
Target Allocation. The adviser may determine, in light of market
conditions or other factors, to deviate by a wider margin in
order to protect the Portfolio, achieve its investment objective,
or to take advantage of particular opportunities.

The Underlying Funds provide exposure to a wide range of
traditional asset classes which includes stocks, bonds, and
cash; and non-traditional asset classes (also known as alternative
strategies) which includes real estate, commodities, and floating
rate loans.

The equity securities in which the Underlying Funds may invest
include domestic and international large-, mid-, and
small-capitalization stocks; emerging market securities; and
real estate stocks, including real estate investment trusts.

The debt instruments in which the Underlying Funds may invest
include domestic and international debt securities including
high-yield (high-risk) commonly referred to as “junk bonds” and
fixed-income securities without limitation on maturity.

The Sub-Adviser may change the Portfolio’s asset allocations,
investments in particular Underlying Funds (including Underlying
Funds organized in the future), Target Allocation, or other
investment policies without the approval of shareholders as
it determines necessary to pursue the Portfolio’s investment
objective.

The current group of Underlying Funds in which the Portfolio
may invest includes “index plus” funds. Generally these funds
seek to outperform a designated index of equity securities
by investing in a portion of the securities included in the index.
Also, some Underlying Funds may use growth or value investing
strategies.

The Portfolio may invest in derivative instruments including
futures and swaps (including interest rate swaps, total return
swaps, and credit default swaps) to make tactical allocations,
as a substitute for taking a position in the underlying asset,
and to assist in managing cash.

The Portfolio may invest up to 20% of its total assets in
exchange-traded funds.

The Adviser will oversee the Target Allocation and the selection
of Underlying Funds by the Sub-Adviser.

PRINCIPAL RISKS
You could lose money on an investment in the Portfolio. The
value of your investment in the Portfolio changes with the values
of the Underlying Funds and their investments. Any of the following
risks, among others, could affect the Portfolio’s or an Underlying
Fund’s performance or cause the Portfolio or an Underlying
Fund to lose money or to underperform market averages of
other funds.

Asset Allocation Assets will be allocated among Underlying
Funds and markets based on judgments by the Adviser or
Sub-Adviser. There is a risk that the Portfolio may allocate assets
to an Underlying Fund or asset class that underperforms other
funds or asset classes.

Call During periods of falling interest rates, a bond issuer
may “call” or repay its high-yielding bond before the bond’s
maturity date. If forced to invest the unanticipated proceeds
at lower interest rates, the Portfolio or an Underlying Fund
would experience a decline in income.

Cash/Cash Equivalents To the extent the Portfolio holds cash
or cash equivalents, the Portfolio risks achieving lower returns
and potential lost opportunities to participate in market
appreciation which could negatively impact the Portfolio’s
performance and ability to achieve its investment objective.

Commodities The operations and financial performance of
companies in natural resources industries may be directly affected
by commodity prices. This risk is exacerbated for those natural
resources companies that own the underlying commodity.

Company The price of a given company’s stock could decline
or underperform for many reasons including, among others,
poor management, financial problems, or business challenges.
If a company declares bankruptcy or becomes insolvent, its
stock could become worthless.

Credit Prices of bonds and other debt instruments can fall
if the issuer’s actual or perceived financial health deteriorates,
whether because of broad economic or issuer-specific reasons.
In certain cases, the issuer could be late in paying interest
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or principal, or could fail to pay altogether. Lower quality securities
(including securities that have fallen below investment-grade
and are classified as “junk bonds”) have greater credit risk
and liquidity risk than higher quality (investment-grade) securities,
and their issuers’ long-term ability to make payments is
considered speculative. Prices of lower quality bonds or other
debt instruments are also more volatile, are more sensitive
to negative news about the economy or the issuer, and have
greater liquidity and price volatility risk.

Credit Default Swaps The Portfolio or an Underlying Fund may
enter into credit default swaps, either as a buyer or a seller
of the swap. As a buyer of the swap, the Portfolio or an Underlying
Fund pays a fee to protect against the risk that a security held
by the Portfolio or the Underlying Fund will default. As a seller
of the swap, the Portfolio or an Underlying Fund receives
payment(s) in return for its obligation to pay the counterparty
the full notional value of the security in the event of a default
of the security issuer. As a seller of a swap, the Portfolio or
an Underlying Fund would effectively add leverage to its portfolio
because, in addition to its total net assets, the Portfolio or
an Underlying Fund would be subject to investment exposure
on the full notional value of the swap. Credit default swaps
are particularly subject to counterparty, credit, correlation,
valuation, liquidity and leveraging risks. Certain standardized
swaps are subject to mandatory central clearing. Central clearing
is expected to reduce counterparty credit risk and increase
liquidity, but central clearing does not make swap transactions
risk free.

Currency To the extent that the Portfolio or an Underlying Fund
invests directly in foreign (non-U.S.) currencies or in securities
denominated in, or that trade in, foreign (non-U.S.) currencies,
it is subject to the risk that those foreign (non-U.S.) currencies
will decline in value relative to the U.S. dollar or, in the case
of hedging positions, that the U.S. dollar will decline in value
relative to the currency being hedged.

Derivative Instruments Derivative instruments are subject to
a number of risks, including the risk of changes in the market
price of the underlying securities, credit risk with respect to
the counterparty, risk of loss due to changes in interest rates
and liquidity risk. The use of certain derivatives may also have
a leveraging effect which may increase the volatility of the Portfolio
or an Underlying Fund and reduce its returns. Derivatives may
not perform as expected, so the Portfolio or an Underlying
Fund may not realize the intended benefits. When used for
hedging, the change in value of a derivative may not correlate
as expected with the currency, security or other risk being hedged.
In addition, given their complexity, derivatives expose the Portfolio
or an Underlying Fund to the risk of improper valuation.

Floating Rate Loans The value of collateral, if any, securing
a floating rate loan can decline or may be insufficient to meet
the issuer’s obligations or may be difficult to liquidate. No
active trading market may exist for many floating rate loans
and many floating rate loans are subject to restrictions on resale.

Foreign Investments/Developing and Emerging
Markets Investing in foreign (non-U.S.) securities may result
in the Portfolio or an Underlying Fund experiencing more rapid
and extreme changes in value than a fund that invests exclusively
in securities of U.S. companies due to: smaller markets; differing
reporting, accounting, and auditing standards; nationalization,
expropriation, or confiscatory taxation; foreign currency
fluctuations, currency blockage, or replacement; potential for
default on sovereign debt; or political changes or diplomatic
developments, which may include the imposition of economic
sanctions or other measures by the United States or other
governments. Markets and economies throughout the world
are becoming increasingly interconnected, and conditions or
events in one market, country or region may adversely impact
investments or issuers in another market, country or region.
Foreign investment risks may be greater in developing and
emerging markets than in developed markets.

High-Yield Securities Investments rated below investment-grade
(or of similar quality if unrated) are known as “high-yield securities”
or “junk bonds.” High-yield securities are subject to greater
levels of credit and liquidity risks. High-yield securities are
considered primarily speculative with respect to the issuer’s
continuing ability to make principal and interest payments.

Index Strategy The index selected may underperform the overall
market and an Underlying Fund might fail to track its target
index. The correlation between an Underlying Fund and index
performance may be affected by the Underlying Fund’s expenses
and the timing of purchases and redemptions of the Underlying
Fund’s shares. An Underlying Fund’s actual holdings might
not match the Index and the Underlying Fund’s effective exposure
to index securities at any given time may not equal 100%.

Interest Rate With bonds and other fixed rate debt instruments,
a rise in interest rates generally causes values to fall; conversely,
values generally rise as interest rates fall. The higher the credit
quality of the instrument, and the longer its maturity or duration,
the more sensitive it is likely to be to interest rate risk. In the
case of inverse securities, the interest rate generally will decrease
when the market rate of interest to which the inverse security
is indexed increases. As of the date of this Prospectus, interest
rates in the United States are at or near historic lows, which
may increase the Portfolio’s or an Underlying Fund’s exposure
to risks associated with rising interest rates. Rising interest
rates could have unpredictable effects on the markets and
may expose fixed-income and related markets to heightened
volatility. For fixed-income securities, an increase in interest
rates may lead to increased redemptions and increased portfolio
turnover, which could reduce liquidity for certain Portfolio or
Underlying Fund investments, adversely affect values, and
increase the Portfolio’s or an Underlying Fund’s costs. If dealer
capacity in fixed-income markets is insufficient for market
conditions, it may further inhibit liquidity and increase volatility
in the fixed-income markets.

Liquidity If a security is illiquid, the Portfolio or an Underlying
Fund might be unable to sell the security at a time when the
manager might wish to sell, and the security could have the
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effect of decreasing the overall level of the Portfolio’s or an
Underlying Fund’s liquidity. Further, the lack of an established
secondary market may make it more difficult to value illiquid
securities, which could vary from the amount the Portfolio or
an Underlying Fund could realize upon disposition. An Underlying
Fund may make investments that become less liquid in response
to market developments or adverse investor perception. An
Underlying Fund could lose money if it cannot sell a security
at the time and price that would be most beneficial to the Portfolio
or an Underlying Fund.

Market Stock prices may be volatile and are affected by the
real or perceived impacts of such factors as economic conditions
and political events. Stock markets tend to be cyclical, with
periods when stock prices generally rise and periods when
stock prices generally decline. Any given stock market segment
may remain out of favor with investors for a short or long period
of time, and stocks as an asset class may underperform bonds
or other asset classes during some periods. From time to time,
the stock market may not favor the growth- or value-oriented
securities in which the Underlying Funds invest. Rather, the
market could favor securities to which the Underlying Funds
are not exposed or may not favor equities at all. Additionally,
legislative, regulatory or tax policies or developments in these
areas may adversely impact the investment techniques available
to a manager, add to Underlying Fund costs and impair the
ability of the Underlying Fund to achieve its investment objectives.

Market Capitalization Stocks fall into three broad market
capitalization categories - large, mid, and small. Investing primarily
in one category carries the risk that, due to current market
conditions, that category may be out of favor with investors.
If valuations of large-capitalization companies appear to be
greatly out of propor tion to the valuations of mid- or
small-capitalization companies, investors may migrate to the
stocks of mid- and small-sized companies causing the Portfolio
or an Underlying Fund that invests in these companies to increase
in value more rapidly than a fund that invests in larger, fully-valued
companies. Investing in mid- and small-capitalization companies
may be subject to special risks associated with narrower product
lines, more limited financial resources, smaller management
groups, and a more limited trading market for their stocks as
compared with larger companies. As a result, stocks of mid-
and small-capitalization companies may decline significantly
in market downturns.

Other Investment Companies The main risk of investing in other
investment companies, including exchange-traded funds, is
the risk that the value of the securities underlying an investment
company might decrease. Shares of investment companies
that are listed on an exchange may trade at a discount or premium
from their NAV. In addition, because the Portfolio or an Underlying
Fund may invest in other investment companies, you will pay
a proportionate share of the expenses of those other investment
companies (including management fees, administration fees,
and custodial fees) in addition to the expenses of the Portfolio
and a proportionate share of the expenses of each Underlying
Fund.

Real Estate Companies and Real Estate Investment Trusts
(“REITs”) Investing in real estate companies and REITs may
subject an Underlying Fund to risks similar to those associated
with the direct ownership of real estate, including losses from
casualty or condemnation, changes in local and general economic
conditions, supply and demand, interest rates, zoning laws,
regulatory limitations on rents, property taxes, and operating
expenses in addition to terrorist attacks, war, or other acts
that destroy real property.

An investment in the Portfolio is not a bank deposit and is
not insured or guaranteed by the Federal Deposit Insurance
Corporation, the Federal Reserve Board or any other government
agency.

PERFORMANCE INFORMATION
The following information is intended to help you understand
the risks of investing in the Portfolio. The following bar chart
shows the changes in the Portfolio’s performance from year
to year, and the table compares the Portfolio’s performance
to the per formance of a broad-based securities market
index/indices for the same period. The Portfolio’s performance
information reflects applicable fee waivers and/or expense
limitations in effect during the period presented. Absent such
fee waivers/expense limitations, if any, performance would
have been lower. The bar chart shows the performance of the
Portfolio’s Class I shares. Other class shares’ performance
would be lower than Class I shares’ performance because of
the lower expenses paid by Class I shares. Performance in
the Average Annual Total Returns table does not include
insurance-related charges imposed under a Variable Contract
or expenses related to a Qualified Plan. If these charges or
expenses were included, performance would be lower. Thus,
you should not compare the Portfolio’s performance directly
with the performance information of other investment products
without taking into account all insurance-related charges and
expenses payable under your Variable Contract or Qualified
Plan. The Portfolio’s past performance is no guarantee of future
results.

Calendar Year Total Returns Class I
(as of December 31 of each year)

4.70%
11.17%

5.48%

-30.48%

21.84%

12.03%

-0.57%

13.60%16.60%

6.69%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Best quarter: 2nd, 2009, 15.17% and Worst quarter: 4th, 2008,
-16.97%
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Average Annual Total Returns %
(for the periods ended December 31, 2014)

1 Yr 5 Yrs 10 Yrs
Since

Inception
Inception

Date

Class I % 6.69 9.50 5.05 N/A 07/05/95

Russell 3000® Index1 % 12.56 15.63 7.94 N/A
Class S % 6.50 9.23 N/A 4.95 06/07/05

Russell 3000® Index1 % 12.56 15.63 N/A 8.33
1 The index returns do not reflect deductions for fees, expenses, or taxes.

PORTFOLIO MANAGEMENT
Investment Adviser Sub-Adviser
Voya Investments, LLC Voya Investment Management Co.

LLC
Portfolio Managers
Derek Sasveld, CFA
Portfolio Manager (since 08/13)

Paul Zemsky, CFA
Portfolio Manager (since 04/07)

PURCHASE AND SALE OF PORTFOLIO SHARES
Shares of the Portfolio are not offered directly to the public.
Purchase and sale of shares may be made only by separate
accounts of insurance companies serving as investment options
under Variable Contracts or by Qualified Plans, custodian
accounts, and certain investment advisers and their affiliates,
other investment companies, or permitted investors. Please
refer to the prospectus for the appropriate insurance company
separate account, investment company, or your plan documents
for information on how to direct investments in, or sale from,
an investment option corresponding to the Portfolio and any
fees that may apply. Participating insurance companies and
certain other designated organizations are authorized to receive
purchase orders on the Portfolio’s behalf.

TAX INFORMATION
Distributions made by the Portfolio to a Variable Contract or
Qualified Plan, and exchanges and redemptions of Portfolio
shares made by a Variable Contract or Qualified Plan, ordinarily

do not cause the corresponding contract holder or plan participant
to recognize income or gain for federal income tax purposes.
See the accompanying contract prospectus or the governing
documents of your Qualified Plan for information regarding the
federal income tax treatment of the distributions to your Variable
Contract or Qualified Plan and the holders of the contracts or
plan participants.

PAYMENTS TO BROKER-DEALERS AND OTHER
FINANCIAL INTERMEDIARIES
If you invest in the Portfolio through a Variable Contract issued
by an insurance company or through a Qualified Plan that, in
turn, was purchased or serviced through an insurance company,
broker-dealer or other financial intermediary, the Portfolio and
its adviser or distributor or their affiliates may: (1) make payments
to the insurance company issuer of the Variable Contract or
to the company servicing the Qualified Plan; and (2) make
payments to the insurance company, broker-dealer or other
financial intermediary. These payments may create a conflict
of interest by: (1) influencing the insurance company or the
company servicing the Qualified Plan to make the Portfolio
available as an investment option for the Variable Contract
or the Qualified Plan; or (2) by influencing the broker-dealer
or other intermediary and your salesperson to recommend the
Variable Contract or the pension servicing agent and/or the
Portfolio over other options. Ask your salesperson or Qualified
Plan administrator or visit your financial intermediary’s website
for more information.
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Transamerica Capital, Inc. serves as the principal underwriter for the policies. More information about Transamerica Capital, Inc. is available at  
www.finra.org or by calling 1-800-289-9999. You can also obtain an investor brochure from FINRA, Inc. describing its Public Disclosure Program.

This cover is not part of the prospectus. This prospectus does not constitute an offering in any jurisdiction in which such offering may not be lawfully 
made. No person is authorized to make any representations in connection with these offerings, other than those contained in this prospectus.




